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Thls Indenture, Made this  Third (3rd) dsyof  October . 8648528 vetwen

Joseph A, Schlitz, A Bachelor & Don R. Schlitz, Married
Regency Mortgage, Inc,, A Wisconsin Corporation
A corpouuoq organized and axisting under the laws of The State of Wisconsin .
Mortgagee.

, Mongagor, and

Witneseeth: That whereas the Morigagor is justly indebted 1o the Morigagee, as is evidenced by a certain promissory nole bearing even
date herewith, in the principal sum of

Eighty=-I Si 1fty and no/100«~w~s
® 88,650.00 ) Eighty-Eight Thousand Six Hundred Fifty and no/100 Dollars

payadle with inferest wuAb2 rate of Ten per centum ( 10.0 %) per anpum on the unpaid balance until poid, and made

payable 10 the order of 'ic Mortgagee at its office in 220 Regency Court, Waukesha, Wisconsin 53186

of at such other pliace as the 'rider may designate in writing, and dvlivered; the said principal and interest being payable in monthiy in-

nallments of  Seven Huidred Seventy-Seven and 97/100=~-~ Dollars (8 777.97 )

on the first day of  December , 1986 , and & like sum of the first day of each and every month (hereafter until the note is fully

paid, except that the fina! payment o7 p.incipal and interest, if not sooner paid, shall be due and payable on the first day of
November L2016,

Now, therelors, the said Mortgagor, for the bette~ securing of the payment of the said principal sum of muney and interest and 1he perfor-
manice of the covenants and agreements herein conigind. does by these presents Morigage and Warrant unto the Mortgages, its successors
or ussigns, the following described Real Butate situate, lyin,, and being in the county of  Cook

and the State of [llinois, 10 wit: .
PARCEL 1: The Northerly 37.46' of the Sowtherly 90.05', as measured along and perpendicular

to the Westerly line of Lot 47 in Colony Lake-Club, Unit No. 2 being a Subdivision of part@f
the East 1/2 of the North West 1/4 of Section Vo, Township 41 North, Range 10 East of the *
Third Principal Meridian in the Village of Schauriburg, in Cook County, Illinois,

PARCEL 2: Easements appurtenant to and for the bzrefit of Parcel, as set forth in the
Declaration of Easements made by LaSalleNational Bark, a National Banking Association, as (A
Trustee under Trust Agreement dated November 12, 1976 und known as Trust Number 51691 datell)
January 5, 1977 and recorded March 23, 1977 as Doctment-Number 23860589 and as amended by G
Document No. 24060823 recorded August 16, 1977 and as credtcd by instrument dated January &,
1978 and recorded January 20, 1978 by Document No. 24293361 ‘over_and upon private street
shown on plats of Colony Lake Club Unit No. 1 recorded December 38, 1976 as Document Number
23763577 and Colony Lake Club Unit No. 2, recorded June 6, 1977 as Pooument No. 23954950 for,
ingress and egress all in Cook Cowtg& Illinois. Permanent Tax Index No: 07-16-106- ﬁ -

95 Co}gnx e, Schaumburg, IL 601 _ ‘ /
Ts pether with &l and singular the tenements, hereditaments and appurtenances thereunto belonging, anil in2 rents, issues, Tofin #

thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, Hght, water, ot power, agfl all plumb. -~
ing and other fixtures in, or that may be piaced in, sny building now or hereafter standing on suid land, and also ali b2 esraté, right, tidle,. .,
and nterest of the said Mortgagor in and to said premises, -
To have snd (0 kold che above-descrided premises, wilh the ap- ol this instrument; not to suffer any lien of mechanics men or
purtersiances and fixtuzes, unto the said Mortgagee, its successor  material men to attach to said premises; to pay to the Mortgagee,
and assigns, forever, for the purposes and uses herein set lorth, as hereinafier provided, until said note is fully paid, (1) a sum

free from all rights and benefits under and by virtue of the sufTicierst to pay all taxes and sssessments an ssid premises, o
Homestead Exemption Laws of the State of lilinois, which smid any tax or sesessment that may be levied by authonty ol the
rights and benefits the sald Mortgagor does hereby expressly State of lllinois, os of the county, town, village, or city in which
release and walve, the said land is situnte, upon the Mortgagor on account of the
ownership thereof; (2) & sum sufficient to keep all buildings that
And wid Morigagor covenants and agrees: muy at any time be on said premises, during the continuanve of

said indebtedness, insured for the benefil of the Martgagee in
To keep sald premisss in good repair, and not to do, or permit  such forms of insurance, and in such amounis, as may be re-
tc be done, upon sald premises, anyihing that may impair the quired by the Mortgagee.
value thereof, or of the security intended to be affecied by virtue

form is wend in conneation with merigages insred under #he sne- 1o feur lamily pragrems of the National Housing Aat which provide
pedodic Morigege insurense Premium peymente.
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: Allinsurance shall be cartled i1 compa ves upproved by the
"Martgagee and 1he policies and rnewnls hereofl shall be held by
|he Mortgagee and hava attached thereio loss payable clauses in
"favar of and in form Kcceplable 1o the M urtgngee. [n evem of
foss Mortgague will give immedinte notice by mnil 1o the Mort-
gagee, who may make proof of loss If not made prumptly by
Mortgagos, and ¢ach insurance ¢ ynpany concarned i hereby
anthorlzed and direcied 10 make payment for such loss directly to
the Mortgagee instead o1 to the Mortgagor und the Moartgagee
jomily, and the Insurance proceeds, or any part thereafl, may be
applied by the Mortgnge* ut its optiun either to the reduciion of
the Indebtedness hereby secured or to the restoration ar repair of
the property damaged, In event of Torech wure of this morigage
or other transfer of thle 1o the mortgage | property in estinguish-
nient of the indebtedness 1ecured herchy, olt right, nide hnd in-
ter oy o | the Mortgugor in ~ad 1o any in.ursnce policies tan in
foree bl pass to the prachrser or gran ee,

Th * 'F the premises, or any part thereol, be condemned under
any power vl eminent donmiain, o7 acgulr «d for n public use, the
damages, proceeds, and the ¢onsidérzniy for wich acqulisition, 1o
the extent of the full amount of inde™e sess upon this Mort.
gnge. and the Note securcd hereby remaising unpaid, ore hereby
assigned by the Mortgagor 1o the Mortgaecz-and shall be paid
forthwith 10 the Morigagee to be applied by itom account of the
Indebiedness secured hereby, whether due or nuit

The Morigagor furil er agrees that should thiy moityage and
the note secured hereb pot be eligihle [ insurance under ‘he
National Housing Acl within days from ing dite
hereof) written statemant uf any offlver of the Department oF
Housing and Urban Developmen! or authorired sgent of the
Secretary of Housing and Urban Development dated subsequent
to the days' time from the date of this moriguge,
declining to insure said note sand this mortgage, being Jcemed
conclusive proof of such ineligibility), the Mortgagee or the
holder of the nnte may, at its option, detlnre all sums secured
hereby immediately due and payable.

In the event of defuult in making any monthly payment pro.
vided for herein and in the note secured heredby for a perind of
thirty (30) days after the due date thereof, or in case of a breach
of any other covenant or agreement herein stipulated, then the
whole ol said principal suin remaining unpaid 1ogether with ac-
crued interes) thereon, shall, at the election of the Morigagee,
without notice, become imimediately due and pavable,

And ln the eveat that the who'e of said debt is declared tv be
‘due, the Mortgagee shall have the right immediately to foreclase
this morigage, and upon the fiing of any bill for thut purpose,
the court in which such bill is filed may at any time (hereafter,
elther before or after sale, and without notice to the said Mort-
gagor, or any party cliuming uncer said Mortgagor, and without
regard to the solvency or insolveacy of the person o persons
linble for the payment of the indebtedness secured hereby, at the
$lme of such applications for appointment of a recei-er, o1 lor
an order to place Mortgagee {n possession of the premises, and
without regard 10 the value of said premises or whetiter the same
shall then be cccupied by the owner of the equily ol redemplion,
a1 a homestead, onter an order placing the Mortgage: in posses.
sion of the premises, or uppoint & receiver for the benefit of the
Mortgages with power (o collect the rents, issues, and profits of
the sald premises during the pendency of such fnreclosure su
and, in case of sale and a deficiency, during the full siatutory
period of redemption, and such rents, issues, and profits when
coliected may be applied toward the payment of the indebtednesy,

() -

(
-7 . a .) e'; SR
conls, l.tm umnmm.. Wil orher itemy necessary {1 (he ey
tion ang me\emnmn ol tlue property, . -

Wlm\ ve tg iy Muuuuah‘nhul\ ‘w placed e possession of
the nboye i picmm‘! under un order ot a ot tn which
wi acting i ‘d\ng to Tapeclose this morgage o o subseyuent
||hulgugx the saud Munriuce in i hscretion, s keep the
sid pu-mm-s i gaodd ceparr; puy sch cuerent o Bock Lnees ol
asseninents as iy he due on the suid preaises; pay o and
mainti such insurgnee in such amonnts as shall by ve heen re
guired by the Maortgagee; fease the said preiises o the Mo
gogoe e athers upon soed lenssaud combitions, ewhey wolun o
teyoud any pertod of redeniption, as e approved vy the coet;
collect unid receive the tenty, issues, and profily for the wse of (hye
premises hereinabiove deseribed, and employ oticr persans sl
eapend itnell such amounts as are reusnpubly necess ity 10 v

“aut the provisons of this parapeaph,

And in cuse of Toreclosure of (his niorigage by aord Mongagee
i any eomt af duw o equity, o reasonable aum shatl be nlHowed
for the wiliciiot’s fecs, il svenographers' fees of the complain-
ant un such proceeding, and wiso for ol cutlays Tor documentary
evidence and the sost ot o voniplete abistract of il Tor the pur-
pose of such foreclosure; and In vnse of ¢ ny other vuit, or legal
proveeding, wherein the Morgngee shall e made o ety thereto
by reasen of this mortgage, its costs and expenses, ad e
reasonable tees wid charges of the attorn «ys ar sali -itors of the
Mortgaer, soomade purties, for services oosueh sut o1 plo
ceedings, shall be w further en and change upon the said
prenuses under this morggage, md all such expenser stalt beconn
s mach addivionad indebredness secuted dereby e he allowed
Groany decree foreclosing iliiy motigage.

‘il there shall be included i any deciee Toreglosing 1his mornt-
g ad by paid out of the proceeds of iy sale made in pur-
susies afeny such devtee: (1) All the oo of sueh suit or safls,
adfvertastney, sdde, aod comvevange, includiag alivenevy', wliciton',
and stenogearten Tees, outlnys Tor documentary evalence and
ewsl of said-abstepziand exnmination of title; (2) &l the moneys
advanced by the Mortgagee, [f any, 'tor the purpose anthorized
the morigage with ezt on such advances at the e set forth
it the wote secmdd hidreis 2 tom the time such advibges e
made: CH all the averued mvorest remaing g unprad on the in
debieduess herely secured. vy ol the sud pringipad money 1¢-
maining unpaid. The averplasiol the preo eeds of sale, if any,
thail then be paud 1o the Mortpagor

I Mortgiagor shall pay said note at the 2ime and in the manoer
aforesaid amd shall abide by, comply with/psd duly petlorm sl
the covenants and agreements herein, then (his 2anvevunce shall
be ol and void and Mongagee wil), within turiy {30) davs nfter
written demand therelor by Motigagor, execuie g release or (2 I
sttisfaction of thiv mortgoge, and Morigagor hereby waives the Qp
benefits of all statutes or laws which require the eather exeention
of delivery of such release o sahisfaciion by Murtgagee

1 Iy expressly ayreed that no extension nf the fine for pavinent
of the debi hieveby secured given by the Mortgugee 1o any sug:
crssor 1 onterest of the Morgagar shall operate 1o 1 lease,
any mannper, the onginal lability of the Moirtgugor.

The covenanls herely contained shall Bind, and n benebits
and advantuges shall inure, to the respeetive helis, ¢ ventuns, nd
minisiralors, suceessors, wnd ussigns of the parties hoeto,
Wherever uted, the stagular number shall include the plural, the
plutal the singular, and the masculine ges der shall in. fnly the
feminine,
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