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l : O EF O P maortgages inswed under this cne- to
* 4 l ! K;JAL E ( : fow-family provisions of the National
LOAN 1363 0 Houging Acts. °,

131- 4705473-734C

THIS INDENTURE, Made this 14TH day of OCTOBER, 1986 » between
MERITOR MORTGAGE CORPORATION-CENTRAL 864853()9

, Mortgagor, and

CRAIG A, ECHAFER A ﬁ”ﬁA ED MAN
(\ acorpornnoﬂ organize and existing under t THE STATE OF MINNESOTA

&\\\ Mortgagee.
WITNESSETH: That whercas the Mortgagor is justly indebted to the Morlgagee, as is evidenced by a certain

note bearing even date herewith, in the principal sum of

\u’\ promissor
- % SIXTY NINE THOUSAND NINE HUNDRED FIFTY AND NO/100 Dollars (¢ 69,950.00)
o)

-

payable with interest at the rate of NINE AND ONE HALF percentum (. 9,50
per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at its office in
or at such other place as the holder may designate in writing, and deliv-
ered: the said principal and interest being payable in monthly installments of
FIVE HUNDRED EIGHTY-ELIGHT AND 18/100 Dollars (§ 588.18 )
, and a like sum on the first day of each and every month

on the first davof DECEMBER 1, 1986
thereafier uriil the note is fully paid, except that the final payment of principal and interesy, if not sooner paid, shall be

due and payabic 2n the first day of NOVEMBER 1, 201eé

NOW, THERFFORE, the said Morigagor, for the belter securing of the payment of the said principal sum of
money and interes’ ard the performance of the covenants and agreemcenis herein contained, does by these pres-
ents MORTGAGE ant WARRANT unto the Mortgagce, its successors or assigns, the following described Real
COCK 3

Estate situate, lying, ang Fcing the the county of and the State of

lllmms, to wit;
UNIT 6-D~2 IN MANOF-HOMES OF CHATHAM CONDOMINIUM AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCKIBED REAL ESTATE: PART OF THE SOUTH 1/2 OF SECTICN 5,
TOWNSHIP 42 NORTH, RANGYN 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS, WHICHH SURVEY IS ATTACHED AS EXHIBIT C TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCJUMENT NO. 260946123 TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THLI _OMMON ELEMENTS.
ALSO: RIGHTS ANDEASEMENTS API'URTENANT TO THE ABOVE DESCRIBED REAL ESTATE, g
THE RIGHTS AND EASEMENTS FQR 1% BENEFIT QF SAID PROPERTY SET FORTH IN )
THE AFOREMENTIONED DECLARATION AS MMENDED AND THE RIGHTS AND EASEMENTS or
SET FORTH IN SAID DECLARATION FOF TIIE BENEFIT OF THE REMAINING PROPERTY &
DESCRIBED HEREIN. &"
S
L

PERMANENT INDEX NUMBER: 03-05-400-015-1048 w‘é

ALSO SEE ATTACHED RIDERS - CONDOMINIUM + TREPAYMENT - REGULATION
‘ [ERRCPRE F 'Uz’“‘ frre

T

Commonly known as: 778 WHITE PINE, BUFFALO GROVE, ILLINCIS3

TOGETHER with all and singular the tenements, heredituments and appurienances thereunio belongise n” vhe rents, issues, and prof:
its thereof; and all apparatus and fixtures of cvery kind for the purpose of supplying or distributing heat, light, witer, o2 power, and ai) plumb-
ing and other fixtures in, or that may be placed in, any building now or hereafter standing on said lund. and atsoddbine estate, right, tile, and
interest of the said Morigagor in and to said premises.

. TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said MNorigigee, its successors
- and assigas, lorever, for the purposes and uscs heecie set forth, free from alk rights and benelity under and by virtue of the yiomesicud Exemp-
tion Laws of the State of lllinois, which said rights and benefits the said Mortgagor does hereby expressly release and waive.

AND SAID MORTGAGOR covenants and agreys:
To keep said premises in good repair, and not to do, or permit to be donc, upon said premiscs, anything that may impair the value thereof,

or of the security intended to be effeeted by virtue of this instrument; not 1o sufier any fien of mechanics men or material men 1o nttach 10 said
premises; to pay to the Martgagee, as hereinaflter provided, until said note is fully paid, (1) o sum sulficient 1o pay all taxes und assesments on
said premises, or any tax or asscssment that may be levied by authority of che State of tilinais, or of the county, lown, village, or city in which
the said fand is situate, upon the Morigagor on accoum of 1he ownership thereol; (2) a sum sufficient to keep al! buildings that may atany time
be on said premises, during the continuance of said indebtedniess, insured for the benefit of the Mortgagee in such forms of insurance. and in

such amounis, as may be required by the Morligagee.

{n case of the refusal or neglect of the Mortgagor to make such paytnenis, or to satisfy any prioe licn or incumbrance other than that for
taxes or assessments on said premises, or ta keep said premises in gocd repair, the Morigagee may pay such taxes, assessmeats, and insurance (0
premiums, when due, and may make such repairs to the property herein mortgaged as in its discretion it may deem nocessary for the proper g
preservation thereof and any moncys so paid or ¢xpended shall become so much additional indebiedness, secured by this mortgage. e be paid

out of proceeds of the sale of the mortgaged premises, if not otherwise paid by the Mortgagor, v

b

1t is expressly provided, however (all other provisions of this morigage o the contrary notwithstanding). thot the Mortgagee shall not be
required nor shall it have the right 10 pay. discharge, or remove any tax, assessment, or tax lien upon or agninst the premises described herein
or any part thereof o the improvements situated thereon, so lang as the Mortgagor shall, in good fuith, contest the same or the validity thereof
by appropriate legal procecdings brought in a court of competent jursidiction, which shalf operate to prevent the collection of the tax,
assessment, or liear so cantested and the sale of forfeiture of the sand premises or any part thereof to satisly the same.

et
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AND the said Mortgagor further covenants and agrees as follows:

That privilege is reserved 10 pay the debt in whole, or 1n an amaunt equal to one ur more monthly payments on the prncapat that are pet
due on the note, on the first day of any menth prior 1o maturity: provided, however, that wietten aotice of kn intention v exercise such privilege

is given at least (30) days prior 10 prepayment
That, together with, and in addition 10, the monthly payments of principal snd interest pasable under the fetms of the role secured
hereby, the Mortgagor will pay 10 the Morigagee, on the first day of cach month until the sind note i fully paid, the follawing sums:

fa) An amount sufficient 1o provide the holder hereof wilh funds tu pay the nexl morigage insufance premium o this instrument amd the note vecured hereby are
insured, of & monthly charge (ia licu of & morgage invrance presmom) af they are held by the Sccretary of Housing and Urban Devclapment, as foifous;

(1) 1f end so long &3 taid note of even date and this instrument sre nsured or are reinsurcd under the provistont of the National flousing Act, 4 amownt

sulTicient 1o accumutiate in the hands of the holder one (1) month prioe ko its due date the annual Morgage insurance preniium, (R arder 1o provide such

hotder with funds (o pay such preauum ta the Seceelary of Housing and Urban Deveivpment pursuant to the National Housing Act, as amended, and

applicable Regulations (hereunder, or
(11} il apd so long as said note of even date and this instrument are held Ly the Secretary of Housmig and Urban Desclopment. a nonthly charge (inhev ol

morgage insurance premium]} which shall be tn am amourt equal to ore-twelfth {1/12) of one-half (1/2) pey centum of 1he average nulstanding balance
due an the note computed without Laking inte account delinquencics or prepaymenta;
{d) A yum equsl 10 the ground rents, if any, next due, plus the premrums that will aest become due and payable on policies of fire and other hazarsd insurance covering

the mortgaged property, plus tares and assessments nent due on the morigaged property (all as exstimaited by the Mortgagee) less ul! sums already paid therefor
divided by Lhe number of months 10 clapse before one month pnior to 1he date when such grownd rents, premunns. taaes and assessanents will become delinquent,

such suma to be held by Mortgagee in trust to pay snd ground renty, premiuens, taces amd special dsscssments, and
fc) All payments mennoned 1n the two preceding subsectiony of this paragraph aud sil paymients to be madde wnifer The nale sevured hetelss vhail te added fogether and
the sggregate amount thereof shall be paid by the Murtgague cach month (n & ungle payment o be applied by the Mortgages 1o the Tollow ing 1lems in 1he urder se1

forth:
(1} r.emium charges undee the contract of insu-ance with the Secrelary of Housing and Lirban Development. ur monthly charge (in licu of mortgage intur

cace premuuin), 43 the case may be:
(11} grourd rents, il any, thxes, special assessments, fire. and other hazard insusance premiums,
(H1J inte et on the note secured hereby; and
(V) amort'zatvwn of the princips! of the said note.

Any deficiency in thoomZunt of any such aggiegate monthly payment shall, unless made good by the Mortgagar poior to the due date ol the pent such payment, consti-

tute 2n event of defav)” and/ ¢ this morigage. The Mortgagee ma)y collect a "late chatge™ not 1o exceed fout conts (4¢ ) for cach doliar (511 Tor each payment more than

fifteen (15) days in arvenss, os cwer the extra expense involved in handling delinquent pay ments

If the total of the paymeatsnarde by the Morigagor under subscction /h) of the preceding paragraph shall exceed the amount of the pay-
ments actually made by the Mortpigrec for ground rents, taxes, and assessments, or insurance premiums, as the case may be. such excess, if the
loan is cureent, &t the option of tiie Morigagor, shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the
Mortgagor. If, however, the montiiy paymenis made by the Martgagor sader subsection 18 of the preceding paragraph shall not be sufficient
to pay ground rents, taxcs, and assessmer is, Or insurance premiums, as the case may be, when the same shall become due and payable. then the
Morigagor shall pay tv the Morigagee any wraunt necesssary 10 make up the deficieney, on or belore the date when pas ment of such ground
Tcnis, Laxes, asscssments, or insurance prentums <ol be due If atany titme the Mortgagor shall tender Lo the Martgagee, in accordance with
the provisions of the nole secured hereby, full pdymert of the entire indebtedness represented thereby, the Morigagee shall, in computing the
amount of such indebtedness, credit to the accout of 1he Mortgagor all pay ments made under the provisions of subsection () of the preceding
paragraph which the Mortgagee has not become obliga ed 1o pay to the Sccretary ol Housing and Urban Development, and any balence re-
maining in the funds accumulated under the provisions Of subscction 78/ of the preceding paragraph. 1 there shal) be o defsult under any of
the provisions of this mortgage resylting in a public sale (kL premises cavered hereby, or if the Mortgagee aceguired the property otherwise
after default. the Mortgagee shall apply, at the timic of (o commencement of such procecdings or at the time the property is otherwise
acquired, the balance then remaining in the funds accumulated uedcnsubsection (b1 of the preceding putagraph us a credit apainst the amount
of principal then remaining unpaid under said note and shall properly wdpust any payments which shall have been made under subsection fay of
the preceding paragraph.

AND AS ADDITIONAL SECURITY for the payment of (heirdebledness aforesaid the Mortgigor dues hereby aseign to the Mort-
gagee all the rents, issues, and profits now duc or which may herealter Geesme due for the use of the premises hereinabove deseribed.

THAT HE WILL KEEP the improvements now existing or herealtes errcted on the mortgaged property, insured as may be required
from time to time by the Moiignagee against Joss by lire and other hazards, cacyitees and contingencies in such aman it o for anch pesiods
as may be required by the Mortgagee and will pay prompily, when due, any prom ues on such spsurance provisivitor puvmeni o whob b
not been made hereinbelore.
All insurance shail be curried in compunies approved by the Marigagee and the policics and renewals thereof shall be hehd by the Morgager
and have autached thereto loss payable clauses in favor of and in form acceplable to the Mortpiger. In event of loss Moctgagor will give imme-
diate notice by mail 1o the Mortgagee, who may make prool of loss if nut made promptly/e:-Mortgagor, and cach insurance company con-
cerncd is hereby auihorized and directed ta make payments for such luss directly to the Mor{gigee instead of to the Martgagor and the Mort-
gagee jointls, and the insurance proceeds, or iny part thereol, may be applicd hy the Mortgaged ctdts option cither to e reduction of the
indebtedness hereby secured or 1o the restoration or repair of the property damaged. In event of foreciosare of this mortgage or ather transfer
of title to the mortgaged properiy in extinguishment of the indebtedness sccured hereby, all right, title a=d interest of the Morigagor inand 1o
any insurance policies then in force shall pass to the purchaser or grantce.

THAT if the premises, or any part thereef, be condemned under any power of eminent domain, or acqui’ed Wr & public use, the damages,
proceeds, and the consideration for such acquisition, Lo the extent of the full amount of indebtedness upor this Marigage, and the Note se-
cured hereby remaining unpaid, are hereby assigned by the Morigagor to the Mortgagee and shal! be paid 1u55ny thto the Morigngce to be

applied by it on account of the indebtedness secured hereby, whether duc or not.

THE MORTGAGOR FURTHER AGREFES that should this mortgage and the noie secured hereby not be eligible for rmaurance unsder the
0 D ronr the dale hereof (writien statement of any oflicer of the Department of Fousing and Urban

60 DAYS timefrom the

dale of this mortgage, dechning to noaire said note amd this marigage, beamg deemed conclusine proot al such aineligibilis ), the Morntgagee or the holder
able,

Nayional Housing Act within
Development or autho, ==t neem of the Secretary of Housing and Urban Developmem dated subseguent to the

of the note may. at s option, dectare alt sums secured hereby inmedsately due ancd pay

IN THE EVENT of default in making any monthly paymens provided for herein and in the note sccured hereby for o period of thirty
(30) days after the due date thereof, or in case of a breach of any other covenant or agrecmient hercin stipulated, then the whole of said principal
sum remaining unpaid together with accrued interest thereon, shall, at the election of the Mortgagee, without notice, became due and payable.

HUD-92116M (5-80)
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AND IN THE EVENT That the whoie of said debt is declared to be due, the Martgagee shall have the right immediately 1o foreclose
this mortgage, and upon the filing of sry bill for that purpose, the court in which such bill is filed may at any time thereafter, cither before or
afier sale, and without notice to the said Mortgagor, or any party claiming under said Mortgagor, and without regard to the solvency or insol-
vency at the time of such applications for appointment of a receiver, or for an videf to place Mortgagee in possession of the premises of the
person or persons liable for the payment of the indebtedness securcd hereby, and withoul regard to the value of said premises or whether the
same shall then be occcupied by the owner of the equity of redemption, as a homestead, eater an order placing the Mortgagee in possession of
the premises, or appaint a receiver for the benefit of the Mortgagee with power to ccllect the 1ents, issues, and profits of the said premiscs dur-
ing the pendency of such foreclosure suit and, in case of sale and a deficiency, during the full statutory period of reedemption, and such rents,
issues. and profits when coliccted may be applied toward the payment of the indebtedness, costs, taxes, insurance, and other items necessary

for the protection and preservation of the property.

Whenever the said Morigagee shall be placed in possession of the above described premises under an order of a court i which an action
is pending to foreciose this mortgage or a subsequent morigage, the said Mortgager, in its discretion, may: kecp the said premises in good re-
pair; pay such current or back taxes and asscssments as may be due on the said premises: pay for and maintain such insurance in such amounts
as shal! have been required by the Morlgagee: lease the said premises 1o the Morigagor or others upon such terms and conditions, either within
or beyond any period of redemption, as are approved by the court; collect and receive the rents, issues, and profits for the use of the premises
hereinabove described; and employ other persons and expend itself such amounts as are reasonably necessary to carry out the provisions ol this

paragraph.

AND IN CASE OF FORECLOSURE of this mortgage by said Mortgagee in any court of law or equity, a rcasonable sum shall be al-
lowed for the solicitor's fees, and stenographers’ fecs of the complainanat in such procceding, and also for all outlays for documentary evidence
and the cast of a complete abstract of title for the purpose of such foreclosure: and in casc of any other suit, ar legal proceeding, wherein the
Morigagee shall e made a party thereto by reason of this moriguge, its casts and cxpenses, and the reasonable fees and charges of the attor-
neys or solicitors of vnr Morigagee, so made parties, for services in such suit or proceedings, shill be a Turther ticn and charge upon the said
premises under this siorteage, and all such expenses shall become so much additional indeblegness secured hereby and be allowed in any de-
cree foreclosing this morts age.

AND THERE SHA L L/RE INCLUDED in any decree (oreclusing this martgage and be paid out of the proceeds of any sale made in
pursvance of any such decrec. {1 All the casts of such suit or suits, advertising, sale, and conveyance, including attorneys’, solicitors’, and
stenographers’ fees, outlays for delumentary evidence and costs of said abstract and examination of title; (2} all the nroncys advanced by the
Mortgagee, if any, for the purpose 7atliorized in the mortgage with intercst on such advances at the rate set forth in the pole secured hereby,
from the time such advances are ma/de;~(3) all the accrued interest remaining unpaid on the indcbtedness hereby secured; (4) all the said
principal money remaining unpaid. t iic overnlus of the proceeds of sale, if any, shal) then be paid 10 the Morigagor.

If Mortgagor shall pay said note at tho'tirie and in the manner aforesaid and shall abide by, carnply with, and duly perform all the cove-
nants and agreements herein, then this copveyanc—shall be null and void and Martgagec will, within thirty (30) days afier written demand
therefore by Mortgagor exccule a retease or sati/facticn of this mortgage, and Mortgagoer hereby waives the benefits of all statutes or laws

which require the earlier execution or delivery of seshclease or satisfaction by Morigagee.

IT 1S EXPRESSLY AGREED that no extension of che time for payment of the debt hereby secured given by the Morigagee to any suc-
cessor in interest of the Mortgagor shall operaic to releasss’ir‘any manner, the original liability of the Mortgagor.

THE CONVENANTS HEREIN CONTAINED shall birs, and the benefits and advantages shall inure, 10 Vhe respective heirs,
exccutors, administretors, successors, and assigns of the partics he eto, Wherever used, the singular number shall include the plural, the plural
the singular, and the masculine gender shall include the feminine.

WITNESS the hand and scal of the Mortgagor, the day and yearliri wrilten.

z U [SEAL] / [SEAL]
CRAIC A. SCHAFER
(SEAL) _ ISEAL)
STATE OF ILLINOIS
£5-
COUNTY OF COOK
1, BARBARA TUTTLE , & notary public, in and forshe counly and Stale
aforesaid, Do Hereby Certify That CRAIG A. SCHAFER

persomally known 1o mieo be the sume

person whose name is subscribed to the foregoing instrument, appeared before me this day in
person and acknowledged that he signed, sealed, and delivered the said instrument as

frec and voluntary act for the uses and purposes Lherein set forth, including the release end waiver of the right
of homestead.

14th  dgay October, 1986

\ "’/'I/’C,A Ld_@i oC __‘}_2 24 #@/ )

Notary Public

GIVEN un

“"OFFICIAL SEAL”
BARBARA TUTTLE
Notary Pulblc, Stata of llincis
My Commu:bon Expi‘rls Aug, 20, I950

n the Recorder’s Office of

DOC. NO

County, lllinois, on the day of
at o'cloc \:&& m., and duly recorded in Book of Page
PREPARED BY: Q\.‘\

LINDA WEINANDY

MERTTOR MORTGAGE CORP.
1375 EAST WOODFIELD ROAD
SCHAIMBURG, IL. 60173

NMFL #0281 (R 12/84)
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FIlA CONDOMINIUM RIDER TOC MORTGAGE

LOAN NUMBER: 136325-5

FHA LOAN NUMBER: 131-4705473-734C

CRAIG A. SCHAFER

MORTGAGOR:

PROPERTY: 778 WHITE PINE

BUFFALO GROVE, 1T, 50089

UNIT NUMBER: 6-D-2

"The mortgagnr further convenants tihat he will pay his share of
the commo:;: ~»penses or assessments and charges by the Association
of Owners as provided in the instruments establishing the

" condominium,”

"The Regulatory Agrremcnt executed by the Association ¢f Owners
and attached to thi 2lan of Apartment Ownership (Master Deed of
Enabling Declaration; recorded on 26094613 in

the Land Records of the ({DATE)
County Of COOK . State of _ILLINOILS '

is incurporated in and mada part of this mortgage {decd of trust).
Upon default under the Regulatory Agreement by the Asscociation of
Owners or by the mortgagor /crantor} and upon request by the .
Federal Housing Commissicner, the Mortgagee, at its option may
declare this mortgage (deed of trust) in default and may declare
the whole aof the indebtedness scoured hereby to be due and

payable."

"hs used herein, the teYm ‘assessments’. except where it refers to
assessments and charges by the Associacion of Owners, shall mean
'special assessments' by state or local governmental agencies,
districts or other public taxing or assesning bodies.”

“If this mortgage and note be insured under fection 234(c) of the
National Housing Act, such Section and Regulaticps issued there-
under and in effect on the date hereof shall gorvzzn the rights,
duties and liabilities of the parties hereto, and any provision
of this or other instruments executed in connection with this
mortgage and note which are inconsistent with said Sacuvion of the
National Housing Act or Regulations are hereby amended o conform

thereto."

60LSHEIS

MORTGAGUR MORTGAGOR

MORTGAGOR MORXTGAGOR

DATE: /O-r4-£¢ - DATE:
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