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MORTGAGE

™ . wy e o September 23
8O ThemonTOAGE Carren BEYENTRICIRANT, U paeNeTor
O T USSR (*Borrower™). This Security Instrument is given to
which is organized and existing

Savings. Bank
under the laws of .Jetda State..of Tllinodis .. ooy nnd whose address s L L0Q00U N Rushe Streat,..
(" Lender™)

Chieagoy Lllinede 60611 2
Borrower owes Lender 2ite vrincipal sum of .. EIETY> | .
P Dallars (U.S. $.....59,.000..00.......). This debt is evidenced by Borrower's note

dated the same date as this Sogririny lﬁs!rum%nll["Iilmc‘z‘bd»ihich provides for monthly payments, with the (ull debt, if not

paid carlier, due and payable on ovembe This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rencwals, extensions and

modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 {0 protect the security of this
Security Instrument; and (<} the perfoim~ e of Borrower’s covenanfs and agreererids under this Security Instrument and
the Note. For this purpose, Borrower doss hereby mortgage, grant and convey to Lender the following described property

T L KL T TT O o 0 = O O U S eSO PO P PO TIPS P RTIO PP P SRS County, lllinois:

160G gy 07y feds

SEE LECGAL DESCRIPTTON ATTACHED HiRETO AND MADE A PART HEREOF.

WUNIT hifn < i
OF THF 5l i
LT & S5 VRTE O Raveg b o RS- S B R
SUDTTIO T5 O T o TR Gtk siedi bl Bl
SFEOTION TEF TOA ITMIR b nR T RRiGe
MERTOTEI, 3L b Caelibti oy dhdl BiNed s
WHICH TEes Y T i sl s RAHLLLE 5 Fd THE DRECLARATION OF

ik erE o aDriMEnT ZDETISLN VOUETHER WITH 175 UNDIVIDED

COMTIDET TR BER :
PERTERTAGF IHTFRE= THE il ELEMERNTS, -

g DKL TORERS JOMBLINIUM: AS DELINEATED ON A SURVEY
Wi ODFESETRISED Rl oRARTE:D 9
N 07 7 IM BLOTK 2 IN GILBERT HUBBARD’S
14 OF THE WNORTH WEST 1/4 OF
14 BAST OF THE THIRD FPRINCIPAL

P.I.N. #14-28-118-845-1016 V)‘S

which has the address of . .Unit #5A, 431 West Oakdale, . s RO ,
{City]

Hlincis
{2ip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements. rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water righis and stock and all fixtures now or
hereafter a part of the property. All replacenmients and additions shall also be covered by this Security Jnstrument. All of the
foregoing is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute 2 uniform securily instrument covering real praperty.

ILLINOIS—Single Family—FNMA /FHLMC UNIFORM INSTRUMENT Form 3014 12/83

REORDER FAOM ILLIANA FINANCIAL. INC.
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law,

8. lInspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award ar claim for damages, direct or conseguential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Sccurity
Instrument, whether or not then due, with any excess paid to Borrower. In the evemt of n partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the tuking, divided by (b) the fair market value of the Property immediuntely before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given., Lender is avihorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
te the sums secused by this Security Instrument, whether or not then due.

Unless Lender and Barrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date 5t the monthly payments referred to in paragraphs 1 and 2 or change the amounst of such payments.

10. Borrower ™o° Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amartizatica of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nét'operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 1o commence proceedings against any successor in interest or refuse 1o extend time for
payment or ctherwise modify amort.zation of the sums secured by this Security Instrameat by reason of any demand made
by the original Borrower or Borrow<¢'s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the eaercise of any right or remedy.

11. Successors and Assigns Bovrd: deint and Several Liability; Co-signers.
this Security Instrument shall bind and beliefit 1he successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and ag reenients shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a,.is c2-signing this Security Instrument only to mortgage. grant and convey
that Borrower’s interest in the Property under thz trrms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and (¢} ngrees that Lender and any other Borrower may agree o calend,
modify, forbear or make any accommodations with vepard to the terms of this Security Instrument or the Note without

The covenanis and agreements of

that Borrower's consent.
12. Loan Charges. If the loan secured by this Seciurity Instrument is subject to a law which sets maximum loan

charges. and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (1) :ny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any “ums already collected from Borrower which excecded
permitted limits will be refunded to Borrower. Lender may chooss/te’make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. Ifa refund riduces principal, the reduction will be treated as a
partinl prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, If enactment or_o=piration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable pieording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security 'nstruinent and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the si<prspecified in the second paragraph of
paragraph 17.

14. Notices. Any notive to Borrower provided for in this Security Instrument’sheii be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tlhie nadice shall be direcied to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by nitrce to Borrower. Any potice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lende” when given as provided
in this paragraph.

I5. Governing Law; Severability. This Security Instrument shall be governed by federal lea 73d the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Iistrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions af this Security 1nstrunien. or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instryanent and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The natice shall provide a period
of not less than 30 days from the date the natice is delivered or nmailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. [f Borrower meets certain ceonditions, Borrower shall have the right to have
enforcement of this Security Instrurnent discontinued at any time prior to the carlier of: {(a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any pawer of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; {b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited (o, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Praperty and Borrower’s
obligation to pay the sums secured by this Security Instrument shali continue unchanged. Upon reinstatement by
Borrawer, this Security lnstrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall nat apply in the case of acceleration under paragraphs 13 or 17.
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Tiis CoNDOMINIUM RIDER is made this .55 duyof ... September e -

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument’’) of the same date given by the undersigned (the "' Borrower™) 1o secure Borrower's Nate 1o .08k ...

e BEREE AR AN INEE. BADK. e e et (the “Lender'™)
of the same date and covcrinﬁlhc Property described in the Security Instrument and located at:
‘ 431 West Oakdale, Chilcapo, Tllipols . B T e

' IProper!y Addmssi
The Property includes a unit in, together with an undivided interest in the common elements of, a condeminium project

kn('lWé\ as:
Oakdale Towers COMdOMANIUM e sssess b ees s ressnei e s N
(the "“Condominium Project™). If the owrers assaciation or other enlity which acts for the Comdominium Project {the
“Owners Association™) holds title to property for the benefit or use of its members or shareholders, the Property ahan
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower™s interest.

CONDOMINIUM COVENANTS. 1n addition 10 the covenants and agreements made in the Sccurity Instrument,
Borrower and Lender further covenant and agree as follaws:

A. Condriminium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constinnent Documents. The “Constituent Documents™ are the: (i) Declaration or any other document swhich
creates the Condoninium Project: (i) by-laws: (iii) code of regulations: and (iv) other equivalent documents. Borrower ~hal}
promptly pay. when juc, all daes and assessments imposed pursuant to the Constituent Documents.

B. Hazard hicvrance, So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blanket” pelizy on the Condaominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, fov the periads, and against the hazards Lender requires, including fire and hazards included

within the term "“extended coversga,” then:
(i} lender waives the nrovision in Uniform Covenant 2 for the monthiy payment to Lender of ane-twellih of

the yearly premium installmentssor hazard insurance on the Property; and
(ii} Borrower's obligatipn ander Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied 1o the extent that the roquired coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt nitice of any fapse in required hazard insurance coverage.

In the eveirt of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss to the
Property, whether to the unit or to common cldments, any proceeds payable to Borrower are hercby assigned and shall be
paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to Borrower,

C. Public Liability Insurance. Borrower siial’ teke such actions as may be reasonable to insure that the Owners
Association nunntains a public hability insurance policy nccentable in form, amount, and extent of coverage to Lender,

D. Condemnation. The proceeds of any award or ¢’aim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all oranspart of the Property, whether of the unit or of the common
elements, or for any conveyanee in licu of condemnation, are heieby assighed and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Ins(ruzaent as provided in Uniform Covenant 9.

E. l.ender's Prior Consent. Borrower shall not, except affer aotice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

{i) the abandonment or termination aof the Condominium/ Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other cusualty 77 1 the case of a taking by condemnation or

eminent domain;
{ii) any amendment to any provision of the Constituent Documents g tie provision is for the express benefit alf

Lender;
. (i} termination of professional management wnd assumption of self-munazZemoent of the Owners Association;

or
(iv) any action which would have the effect of rendering the pubhc Liability insarance coverage maintained by

the Owners Association unacceptable to Lender.
F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrowdi scevzed by the Security

Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inserast from the date of

disbursement at the Note rate and shail be payable, with interest, upon notice from Lender 1o Borrawerrequisting puymergyr,

¢

By SIGNING RELOW, Borrower accepts and agrees to the terms and provisions coatained in this Condomunium Rider. -
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Reotew tram ILLIANA FINARCIAL, INC







