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AGREEMENT, made this _7;9‘_8“:: dayof September .19 86 _ between

Frank A. Minella and Virginia K. Minella, his wife } . Seller, and

Lee M. Dodd and Mary F. Dodd, his wife, as joint tenants __  _  ___  Purcheser:
WITNESSETH, that if Purchaser shall first make the payments and perform Purchaser’s covenants herzunder_Seller hereby

covenants and agrees to convey to Purchaser in fec simpic by Seller’s Stamped — N . recordable
d, subject 1o the maiters hercinafter specified. the premises situated it the Couaiy of

warranty deed, with waiver of homestea

_ _C;z:z and Stateof _I1linnis _ described as follows:
Unit 273 together with its undivided percentage interest in the conmon elements in
Tierra GRande Courts condominium, as delineated and defined in Declaration recorded
ac document 22260451 as amended fram time to time in the northeast cuarter of Secticn
10, Township 35 North, Range 13 east of the Third Principal Meridian in Cook County,

Illinois,

coammonly Kncwn as 4142 West 193rd Street, Country Club Hills, Illinocis ) )
D s PrN. 3i-10-200-08%- 1313 /-

and Scller further agrees (o turnish to Purchaser on or before _<losing, .. o e — 3t Scller’s expense.
the following evidence of¢ilic to the premises: (a} Owners title insurance policy in the amount of the price. issued by
Greater Illinois TiYle Company . _ | i : :

Hiineis{e)r-rmerchantable-absir ic*
specified below in paragraph 1. Azd Purchases hereby covenanis and agrees to gay to Seller, at such place as Seller may from
time to time designate in writing, ard rintil such designation artho-efficeof 337 Bammsdale Road, LaGrange ParX, .

Illinois 60525 Y.« Y L e

40289

the price of Sixty Thousand Eight Hundrod Fifty ($60,850.00) ——

Dollars in the manner following, to-wit:
The rarchase price herein shall be paid pursuant to Paragreph Rl of the Rider attached

heretc and, by this reference, mads

wert hereof.

i e _ THOMASSERNNER @00 .
- . - ,,c,lpgg . a, & 89

Possession of the premises shall be delivered to Purchaseron |
.. provided tha! Furchaser is not then in default under this agreement,

Rents, water taxes, insurance premiums and other simifar items are (0’0« adjusted pro rata as of the dzic provided hercin for

delivery of possession of the premises. General taxes for the yzar 19 86 7--'t0 be prorated from January | 10 such datc for
ion, and if the amount of such taxes is not then ascertanable. Zive proraiing shall be done on the basis of the

delivery of
amount of tge most recent ascertainable taxes. 1986 real estate taxes shzll be za'ggro;azef upgn is?.:a.nce
It is further expressly understood and agreed between the partics hereto thai: Gal BIIisttherelor.
1. The Convevance (o be made by Sciler shall be expressiyv subject to the following: (a) general taxes for the year 1386

und subsequent vears and all taxes, special assessmienis and special 1axes levied alter #ic slate hereof;
i ; . : ; (€) the rights of alf precans claiming by, through or under

urchaser; {d) casements of record and party-walls and party-wall agreements, if any: (¢ ) building, building line and use or
occupancy restrictions. vonditions and covenanis of record. and building and 2oning laws and oidinances; {f) roads, highways,
streets and allevs. if any: (§) Declaration of Condominium, as fram time to time ame , and condo—
minium by-laws; (h) maintenance assessmments levied aiter the date of ciesing.

2. Purchaser shall pay before accrual of any penalty any and all taxes and installmeants of spectar sis=isments pertaining (o
the premises that become payable on or after the date for dehivery of possession 10 Purchaser, and Pricchaser shatl deliver 10
Seiler duplicate receipts showing timeiy pavmcent thercof.

3. Porchaser shall keep the buildings and improvements on the premises in good repair and shall neithercuffer nor commit
any -wvaste on or 1o the premiises, and if Purchaser fails to make any such repairs or sulfers or commits waste Seiler may elect to
nrake such repairs or eliminate such waste and the cost thereof shall become an addition 1o the purchase price immediately duc

and payable to Scller. with interest at — . per cent per annum unti! paid.
4. Purchaser shall not suffer or permit any mechanic’s lien or other lien to attach 10 or be against the premises, which shailor

may be superior to the rights of Sefler.

5. Every contract for repairs and improvements on the premises. or any part thereof. shall contain an express. full and
compiete wuiver and release of any and all iien or claim or right of lien against the premises and no contract or agreement, oral
or written. shall be made by Purchaser for repairs or improvements upon the premises, unless it shall contain such express
waiver or release of lien upon the part of the party contracting. and a srgned copy of every such contract and of the pians and
specifications for such repairs and improvements shail be promptly delivered to and may be retainesd by Seller.

6. Purchaser <hall not transfer or assign this agreement or any interest therein, without the previous written consent of
Seller, and any such assignment or transfer. without such previous written consent, shali not vest 1n the transferee or assignev
any right, title or interes¢ herein or hereunder or in the premises, but shall render this contract null and void, at the election of
Selier; and Purchaser will net lease the premises. or any part thercof. for sny purpose. without Seller’s written consent.

7. Noright. title or interest, legal or cquitable. in the premises, or any part thercof, shall vest in Purchaser aniil the delivery
of the deed aforesaid by Selier, or until the fuli payment of the purchase price at the times and in the manner herein provided.

8. No extension, change, modification or amendment to or of this agreement of any kind whatsocver shail be made or
claimed by Purchaser, and no notice of any extension, change, modification or amendment, made or claimed by Purchaser,
shall have any force or effect whatsouver unless it shall be endorsed in writing on this agreement and be signed by the parties
hereto.

9. Purchascr shall keep all buildings at any time on the premises insured in Seller’s name at Purchaser’s expense against loss
by fire, lightning. windstorm and extended coverage risks in companies 10 be approved by Seller in an amount at least equal ta the
sum remaining unpaid herzunder, which insurance, together with all additional or substituted insurance, shall require all
payments for loss to be applied on the purchase price, and Purchaser shall deliver the policies therefor to Seller.

first to repair or replacement of premises and then
*Strike out ali but one of the clauses (a), (b} and {c).

* af1itic®, showing merchantable title in Seller on the date hereof, subsect only to the matters’

of
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RIDER TO THAT CERTAIN INSTALLMENT AGREEMENT FNOR WARRANTY
DEED DATED SEPTEVIBER 20 , 1986, BY AND BETWEEN
FRANK A. MINELLA and VIRGINIA K. VINELLA, his wife, (SELIERS) and
LEE M, DODD and MARY F. DODD, his wife, (PURCHASERS)

RI. The purchase price of SIXTY THOUSAND EIGHT HUNDRED FIFTY
DOLLARZ (§60,850.00) provided for herein shall be pavable to Sellers, or pursuant to
Seilers’ diter<inn, in the following manner: ’

A. The prrties hereto acknowledge that Purchasers have heretofore
delivered an earnest monev deposit in the amount of ONE
THOUSAND-DOLLARS ($1,000.00) to Seliers to be held therebv as
escrow agent for the mutual benefit of the parties.

Purchasers shall, st the closing hereinafter specified, deliver to
Sellers or pudrsuant 1o’ _Sellers' direction, the sum of SEVEN
THOUSAND SIY HUNDREY TORTY FIVE and 68/100 NOLLARS

{57,645.68), plus or minus proralions,

The balance of the purchase price in«}h=2 principal amount of FIFTY
TWO THOUSAND TWO HUNDREND E2TUR and 32/100 DOLLARS
{$52,204.32) with interest from the date of clcsing on the balance of
principal remaining from time to time unpuic nt the rate of nine
percent (9%) per annum shall be pavable in instailments equal to the
current first mortgage payment, including principal, interest, taxes
and insurance due from Sellers to Citicorp Savings and/sr Titicorp
Vfortgage Company ("Citicorp™) pursuant to the terms of anur?7age
dated June 15, 1981, and recorded .Julv 23, 1981, as docummont
25,945,809 in Cook County, [llinois (the "First Mortgage™). Sellire
will advise and verifv anv changes in the amount of such monthly
installment pavments, and, upon request from Purchasers, shall
provide them with evidence of Seilers’ having made such monthly
pavments. Only the amount of said pavments that are aopplied as 2
reduction of the unpaid hatance of =aid mortzage shall be considered
a reduction of the balance due under the terms of this Agreement.
It is understood and agreed that the above payments shall satisfy
Purchasers' obligution for pavment of real estate taxes herein. The
first pavment hereunder shall be due November 1, 1986. Sellers
further agree to satisfv, in full, the balance due in connreetion with
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such mortgage loan when Purchasers consummate the purchase of
the Premises from them. Sellers shall not further encumber the
Premnises in anv manner during the term hereof. In the event Sellers
fail ta make any payments due in connection with such mortgage
loan, Purchasers shall be entitled to make such pavment and deduct
the amounts thereof from payments due Sellers herein.

R2. On the first day of WNovember, 1986, and the first dav of each month
thereafter required under this agreement, Purchasers shall pay to Sellers an amount or
amounts equal to anv and all assessments levied by the Tierra Grande Condominium
Arsoeistion or any other entity empowered to levv assessments under the terms of the
Declarationwf Condominium Ownership recorded in Cook County, 1LLinois, as document

22260451 and 15 amended from time to time,

R3. The parfies hervto acknowledge and agree that the First Mortgage is an
adjustable rate mortgage-and that the interest rate thereon mayv change during the term
hereof; that the First Mortzage contains language which mav give Citicorp the right to
accelerate and call the balaice then outstandiny due and pavable notwithstanding thut
Sellers have made all payments dre thereto: that, in the event Citicorp does geccelerate
and call due the First Mortgage, Purcliasers shall endeavor to obtain 2 loan to satisfv the
principal balance due iticorp, whereupsn Sellers shall convev title to the premises to
Purchasers: that, in the event Purchasers-ase unable to obtain such financing within 90
days of the date of receipt of notice of inten’ tn accelerate from CiticorDd, Sellers shall
pay, in full, the balance due thereto, and Purcrasers shail continue to make reeular
monthly installment payments to Seller, of the then/evincipal balance due Citicorp, with
interest thereon at the rate of nine percent {3%) per arnumy. amortiZed over the halance
of the term of such First Vortgaze at the time of aceeleration of the balance thereof by
Citicorp; and, that, the balance due Sellers from Purchasers‘sball, in any event, be due
and payable not later than October 1, 1991,

R4. Purchase’s acknowledge that the Premises are presencly . cecupied by
tenants who are entitled to retain possession thereof until October 31, 1987, Purchasers
shall be entitled to keep all rents collected from such tenants commencing xith those
rentkl payments due October 1, 19856. In the event such tenants fail to vacate the
Premises by October 31, 1986, Sellers shall, at their own expense, take all action
necessary to evict such tenants from the Premises. [ sueh tenants fail to tender
possession of the Premises to Sellers and Purchasers on or before October 31, 1986, and
cease making rental payments, Purchasers’ obligation to make pavments to Sellers herein
shall be abated unti! such time as possession of the Premises is tendered to Purchasers
and the term hereof shall be extended accordinglv.

R5. The closing herein shall take place not later than October 1, 1984, or

sooner by mutual agreement of the parties.

TRLGRF9S
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RB6. Sellers shall, at closing, deliver to Donald G, Kosin, as escrow agent for the
benefit of the parties hereto, a fullv exectued Warranty Deed conveving title to the
Premises to Purchasers. Purchasers shal! deliver thereto a fullv executed Quit laim
Deed conveving title to the Premsies tc Sellers. Such deeds shall be held therebv
pursuant to an escrow agreement to be executed, at closing, bv the parties hereto. A
copy of such escrow agreement is attached hereto and, bv this reference, made a part

hereof.

R7. The parties hereto, for themselves, their heirs, successors, personal
representatives and assigns, agree to be bound by this Rider and the Installment

Agreement-for Warranty Deed.

RS. Tris Rider is, by this reference, incorporated into and made part of the
Instaliment Agreemurt for Warranty Deed, dated September 20 , 1986, by and between
FRANK A, MINELLA aid VIRGINIA K. MINELLA, his wife, (Sellers) and LEE M. DODD
and MARY F. DODD, his wie (Purchasers).

R9. The Installment Agreement far Deed and this Rider thereto contain the
entire understanding between the psrties hereto, supercede all previous negotiations,
commitments and writings and can Ur altered or otherwise amended onlv bv written
instrument signed bv the party or parties scught to be bound therebv.

R10, In the event Sellers fail to receive from Purchasers pavment of anv
installment due herein within ten (10} davs of iths 2ue date of such installment, such
installment shall bear a late charge of 5% of the amovr of such delinquent payment.

SELLERS: PURCHASER:
4/7' /% - ¢ )
/&//f”/z g //I/z.,,ﬁ,//é .///(// RS/ &;%Z/
FRANK A, MINELLA LEE M. DODD"

i J Pz if ,}\/\ Gro 729 @//

JMIRGINIA K. MINELLA MARY/F. DODD

L58LIN
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