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MORTGAGE

THIS MORTGAGE ( o'rrny Insirument™) is g%‘cn PRy i g

19.86  The mortg-yoris ... POROTHY HUDSON and JOHN H. HUDSCH, her husband ..
........................................... .... ("*Borrower”"). This Security Instrument is given to . CHIC‘.., -
BANK..E. SCOMME R ..o evs o sems o osesessssseseoseseoeesseemeses osesesssreseeesseseereneeeessesessseeseeeeee which is organized and c)usung
under the faws of ......... Llinais............. .... and whose address is 200 £ast Rando olph
Driue,..Chicago,..-Il)iaals ... L U

Borrower owes Lender thZoracipal sum of . TEN.. THCUSAND._AND. . HO/1Q

mrmmssnsmnmonssTssToTannaTos. Dollars (U8, 5..10,000.00 ). Thls debt is evidenced by Borrower's note
dated the same date as this Securicy *asirument (* “Note™ ). which provides for monthly pavments. with the full debt, if not
paid carlier, due and pavableon .. 2agust. . 14, 2987 ... This Security Iustrument

secures to Lender: (3} the repaymer -t of the debt evidenced by the MNote, with interest, and all renewals, extensions and
maodifications; (b) the payment of all oth<csums, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (c) the performarncs of Borrower's covenants and agreements inder this Security Instrument and
the Note. For this purpose, Borrower does lierebv mortgage, grant and convey to Lend -r the following described property

locatedin .....c.oeeue Far o T P County, Ilinois:

Lots 28 and 29 in Block 9 in Sou'h Chicago, a Subdivision by Calumet
and chicago canal and Dock Company 55 parcs of Sections 5 and &,
Township 37 Horth, Range 13, Bast o. thco Third Principail Meridian, in

Cook County, Illinois.
Permanent Tax Numbter's: 26-06-203-019 ari 26-06-203-018 /’ Z:./j

8745~47 South Commercial

Property Address:
Chicago, Illinois 60617 ~ . DEPT—91 RECORDING

$13 00

. THB333I TRAN 9730 10/29/84 13:9%:00
L8199 8 A H—BVBELE—AUBLTSE

which has the address of ... 8745-47 SOut'h rc1a1
S-on I

fllinois _€0BAT. ... . . .. .. ... ("Propenty Address):
(o Code)

TOGETHER WITH all the imnovements now or hereafter ¢rected on the property, and all casements. righis,
appurtenances. rents. royalties. mineral. o1l and gas nights and profits. water nghis and stock and all fixtures row or
herealter a part of the property. All replacements and additions shall alse be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the “"Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the right to
maortgage. grant and convey the Property and that the Property is unencumbered. except for encumbrances of recerd.
Borrower warrants and will defend gencerally the titie to the Property against all claims and demands, subject to any
encumbdrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covcnants with
Iimited vartations by jurisdiction 1o constitute a unitorm security instrument cosering real property.

Form 3014 12/63
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If Lender required mortgage insurance as a cendition of making the loan secured by this Security Instrumens,
Borrower shall pay the prermiums required to maintain the insurance in effect uniil such time as the requiremnent jor the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Enspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable causc for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection with
anv condemnation or other taking of any part of ithe Property. or for conveyvance in lieu of condemnation. are hereby
assigned and shall be paid to Lender.

In the cvent of a totai taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument. whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lendar otherwise agree in writing. the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (2) the total amount of the sums sccured immediately
before the taking. divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor offers to
make an award or setile a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is
given, Lender is authsmized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secured oy 11is Security Instrument, whether or not then due.

Uniess Lender arid Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date'of Znv monthly payments referred 1o in paragraphs ! and 2 or change the amount of such payments.

10. Borrower No¢ Peleased; Forbearance By Lender Not a Waiver. Extension of the time {or pavment or
modification of amortizatiin of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall pot Operate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall nct be required o Zoirmence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortiz-ition of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower <successars in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Beund: Juint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bene’it the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agre ecments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execule the Nole: (2} is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the (erras of this Security Instrument: (b} is not personally obligated to pay
the sums secured by this Secunty Instrument; and\c) aprees thal Lender and any other Borrower may agree to extend,
modify. forbear or make any accommodations with regara to the lerms of this Securiiy Instrument or the Note without
that Borrower's consent.

12. Laan Charges. [f the loan secured by this Securicy Tnstrument is subject 10 a law which sets maximum loan
charges. and that law is finally interpreted so that the intorest or other loan charges collecied or to be collected in
connection with the loan exceed the permitied limits, then: (a)any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permiited limit: and (b) any-<vins already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choosc 14 make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refundrerwwes principal, the reduction will be treated asa
partial prepayment without any prepayment charge uader the Note.

13. Legislation Affecting Lender’s Rights. If enactment or exivation of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable acusiding to its terms. Lender. at its option,
may require immediate payment in full of all sums secured by this Security Iistrument and may invoke any remedies
permitted by paragraph 19. If Lender excrcises this option. Lender shall take the siers <pecified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumeni shal’ be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Th< wutice shall be direcied 10 the
Property Address or any other address Borrower designates by notice 1o Lender. Any notlice ia Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by nctive to Borrower. Any notice
provided for in this Security Instrument shail be deemed to have been given to Borrower or Lender/wnsn given as provid xd
i this paragraph.

15. Governing Law: Severability. This Sccurity Insirument shall be governed by federal 1av/iund the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securiiy/apstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruamen; or the Note
which can be given effect without the conflicting provisicn. To this cad the provisions of this Security Insizwraent and the
Note are declared 10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securily Instrument.

17. Teansfzr of the Property or a Beneficial Interest in Borrower. If ail or any part of the Propernty or any
interest in it is sold or transferred {or if a beneficial inlerest in Borrower is sold or transferred and Borrower is no! a natural
person) wvithout Lender's prior written conseni, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall nct be eaercised by Lender i exercise is prohibited by
federal law as of the date of this Secunty Instrument.

IT Lender exercises this option. Lender shall give Borrower notice »f acceleration. The notice shall provide a penod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ali sums secured by
this Security Instrument. If Borrower fails te pay these sums prior 10 the eapiration of this period, Lender may insoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. [f Borrower meets certain conditions, Barroner shal! have the right 1o have
enforcement of this Security instrumeat discontinued at any time prior to the earlier of: (a) 5 days {(or such other period as
applicahle law may specify for reinstatement) before sale nf the Properiy pursuant to any power of sale contained in ths
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions arc thay Borrower:
(a) pays Lender all sums which ther would be duc under this Security Instrument and the Note had ne acceleration
occurred; (b) cures any default of any other covenants or agreements; () pads all expenses incurred in enforcing this
Security Instrument. inciuding. but not limited to, reasonable attormness” fees: and (d) takes such action as Lender may
reasonably require tn assure that the lien of this Secunty Instrument. Lender’s nights in the Property and Borroawer's
obligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby <hali remain fully effective as if no acceleration had
occurred. However, this right to reinstate shail not apply in the case of acceleration under paragraphs 13or 17.
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