864186888

{Spatt Abgve Thin Lise For Reconfing Duts] —_

This :nsitumenéouazﬂgr§ﬁéred by
W) HAKGARET RN & CHOMEWooD 1L s0vMORTGAGE 62860818
o Uctober 1Sth, 1986

THIS MORTGAGE (**Security Instrunment’’) is given on

The mortgagor is X )
SANTO MANCUSD .  nIVORCEDR ANE NOT S1INCE REMARRIED

(czj {**Borrower’’). This Security Instrument is given 1o MARGARETTEN &
COMPANY, INC., a corpsration which is organized and existing under the laws of the state of New Jersey, and whose
address is 280 Maple Street, Per i /A\mbaoy, New Jersey 08862 (*'Lender™).
Borrower owes Lender the principa2lsem of
Thirty Thousand, and 07/7100
Dolars (US. § 30.,000.90 ). This debt is evidenced by
Borrower’s note dated the same date as this Security Instrument (**Note'’}, which grovidcs fgrurﬁninth}y payments, with the full
debt, if not paid earlier., due and paya®¢ ’n Movember st, = This Security Instrument
secures to Lender: (a) the repayment of tiie dzLt evidenced by the Note, with interest, and ail renewals, extensions and
modificarions; (b) the pavment of all other suius, wvith interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Golrower’s covenanis and agreements under this Security Instrument and the
Note For this purpose, Borrower does hereby mongzugs; grant and convey to Lender the following described property located
COOk County, lllinois:

Qi I4-15- 304 - 099 - 10 3¢ //_J

UNIT .202 Ab UELINEATED ON SUR'JE\ UF THE FOLLDNING DESCRIBED ..
7 -“*"-"- PARCEL OF REAL ESTATE (HEREINAFTER REFLRRED TO AS "DEVELOPMENT -'.'.',"-"‘
- w‘-i JPARCEL™, THE EAST 1/2 OF LOT 23 (EXCEFT ThE WEST 49.50 FEET AND ALSO -~ -

. EXCEPT THE EAST 17 FEET THEREOF) IN LONGWOLD ACRES BEING A SUBDIVISION -.""‘f‘-'
- OF THE MNORTH EASTQUARTER THE EAST HALF OF 'THZ MNORTHWEST QUARTER AND- -
- THE WEST HALF OF THE S0OUTH EAST QUARTER OF SECTION 15, TOWNSYIF 37 sEe BRI
: . NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL 1HERIDIAN, IN COOK COUNTY,

27, 7 ILLINOIS WHICH SURVEY 1S ATTAECHED AS EXHIRIT "4 TO DECLARATION MADE . v o R

5. BY MARGQUETTE NATIONAL BAN AS TRUSTEE UNDER TRUS1. #3388 RECQRDED IN
.} THE OFFICE OF THE RECORDER-OF. CODK COUNTY, ILLINGYS  AS DOCUMENT .- . e |,
.1 #20672586, AND AMEMDED BY DOCUMENT 20819416 AND 20913395, TOGETHER =X
Y WITH ITS UNDIVIDIDED FER CENT. INTEREST IN SAID DEVELOPMENT PARCEL S . & -
" {EXCEPTING FROM SAID DEVELOPMENT PARCEL ALL THE PROPERTY -AND SPACE @
COMPRISING. ALL THE UNITS THEREDF AS DEFINED AND SET FOR(H IN SAID g o

DECLARATION AND SURVEY)Y, IN COOK COUNTY ILLINQIS. . .
. PERMANENT TAX NO 24 15 204-099-1030 - .

10496 S PULASKI 0AK LAHN,,_IL 60453' '7-:‘:_ o . ‘ ~ o -
SN e i’-'“,":'_ P TV ML M S R -~ R S SRS S b
x A
) 4 p
> : Y=
which has the address of 3!0486888 ‘ |
104804 S PULASKL JAaK LAaun, [L &0453 QERSaxce
¥ o

TOGETHER WITH ali the improvements now or hereafier erected on the property, and all casements, fhts,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the “*Property.”” @
BORROWER COVENANTS that Borrower is lawfully scised of ihe estate hereby ceonveyed and has the right to,
mortgage, gran: aad convey the Property and that the Property is unencumbered. except for encumbrances of record
Borrower warranis and will defend generally the title to the Property against all claims and demands, subject to an (& o)

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covetantes with limit

variations by jurisdiction io constitule a uniform security instrument covering real property.

ILLINOIS—SINGLE FAMILY —-FNMA/FHLMC UNIFORM INSTRUMENT
IL-709 {Rev. 7/838) Replaces JL-705

Form 3014 12/83
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in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds mutltiplied by the following fraction:
{(a) the total amount of the sums secured immediately before the 1aking., divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid 1o Borrower.
If the Property is abandoned by Borrower, or if, after aotice by Lender to Borrower 1that the condemnor of fers to make an award or set- T
tle a claim for damages. Borrower fails to respond 10 Lender within 30 days after the date the notice is given, Lender is authorized 1o collect i
and apply the proceeds, at its option, ¢ither to restoration or repair of ithe Property or to the sums secured by this Security Iastirvment,
whether or not then due.
Urlets Lender and Borrower otherwise agree in writing. any application of procesds to principal shall not extend or postpone the due
date of the monihly payments referred 1o in paragraphs 1 and 2 or change the amount of such paymen:s. )
16. Borrower Not Keleased: Forbearsoce By Leader Not a Walver. Extension of the time for paymens or modification of amortization
of the sums secured by this Security Insirument granted by Lender to any sucesssor in interest of Borrower shall not operate to release the
liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required 1o commence proceedings against any suc-
cessor in interest or refuse to extend rime for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. Any forbsarance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.
11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Security Instroment L
shall bind and benefit the successors and assigns of fender and Borrower, subject to the provisions of paragraph 17. Borrower’s covenants
and agreements shall b joint and several. Any Borrower who ce-signs this Security Instrument but does nov execute the Note: (a) is co-
signing this Sexurity Instruinent only 1o morigage, grant and convey that Borrower’s interest in the Property under the terms of this Security
Instrument; (b) is not perscnaily obtigated 16 pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other Bor-
rower may agree to extend, [nodify, forbear or makxe any accommodations with regard (o the terms of this Security Instrument or the Note
without that Borrower's conscar.
12. Loan Charges. If theiaar. <~cured by this Security Iastrument is subject to a law which sets maximum loan charges, and that Jaw is
finally interpreted so thar the interest 0 other loan charges collected or 1o be collecied in connection with the loan exceed the permitted limits,
then: (a) any such loan charge shall bz rcdrzed by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
coliected from Borrower which exceeded permitted limits will be refunded 1o Borrower. Lender may choose to make this refund by reduecing
the principal owed under the Note or by mukiig a direct payment to Borrower. 1f a refund reduces principal, the reducuon willbe !rcatcd asz
partial prepaymernt without any prepaylnient charge under the Note.
13. Legislation Affecting Lender’s Rights. I) epactment or expiration of applicable laws has the effect of rendering any pro\ 2xion of the .
Note or this Security Instrument unenforceabic drourding to its terms, Lender, at its option, may require immediate paymeht in full of al)
sums secured by this Security Instrument and may inycle any remedies permitted by paragraph 19. If Lender exercises this optioa, I.chet
shall take the steps specified in the second paragrap’s of paragraph 17.
14. Notlces. Any notice to Borrower provided forin shis Security Instrumensi shali be given by delivering it or by maiting it by first class
mail unless applicable law requires use of another methdd. The notice shall be directed to the Property Address or any oiher address Bor-
rower designztes by notice to Lender. Any notice 1o Lender s':all be given by first class mail to Lender’s address staied herein or any other ad-
dress Lender designates by notice to Borrower. Any notice provided for in this Security Instrument chal! be deemed 1o have been given 10
Borrower or Lender witen given as provided in this paragraph.
15. Governing Law; Seversbility. This Security Instrument shal’oc governed by federal iaw and the law of che jurisdiction in which the
Property is located. In the event that any provision or clause of this Seculity Instrument or the Note conflicts with applicable law, such con-
fict shall not affect other provisions af this Security Instrument or tha-N s which can be given effect without 1he conflicting provision. To
this end the provisions of this Security Instrument and the Note are delaresd 1o be severable.
16. Borrower's Copy. Borrower shall be given one conformed copy ¢« the Note and of this Security Enstrument.
17. Transfer of the Property or a Beneficial Interest in Borrower, 1t <1l i any pan of the Propetty or any inlerest in it is sold or
twransferred {or if a beneficial interest in Borrower is sold or transferred and Berrow: | is not a nateral person) without Lender’s prior writtem
consent, Lender may, at its option, require immediate payment in full of 21 sumssevared by this Security Instrument. However, this option
shall not be exercised by Lender if exercise is prohibited by federal law as of the d22¢ of this Security Instroment.
If Lender exercises this option, Lender shali give Borrower notice of acceleration. Tlie wotice shall provide a period of not less than 30
days from the date the notice is delivered or mailed within which Borrower must pay all sums secired by this Security [nstrument. 1{f Borrower
fails 10 pay these sums prior 1o the expiration of this period, Lender may invoke any remedics permittead by this Security Instrument without
further notice or demand on Borrower.
18. Borrower's Right to Reinstate. 1{f Borrower meets certain conditions, Borrower sha!? nive che right 1o have enforcement of this
Security Instrumen: disconiinued at any time prior to the earlier of: (a) § days (or such other pirind as applicable law may specify for
reinstatement) before sale of the Property pursuant to any power of sale contained in this Security In trumeni; or (b} entry of a judgment ea-
forcing this Security Instrument. Those conditions are that Barrower: (a) pays Lender all sums which then would be due under this Security
instrument and the Noic had no acceleration occurred; (b} cures any e¢fault of any other covenanis or 2greements; (¢} pays ail expenses in-
curred in enforcing chis Security Instrument, including, but not limited 10, reasonabic atiorneys’ fees: and/ () 11kes such action as Lender i
may reasonably require 10 assure that the lien of this Security Instrument, Lendes’s rights in the Property and Porrower's obligation to pay .
the sums secured by this Securnity instrument shall continae unchanged. Upon reinstaiement by Borrower, this S¢oaty Instrument and the
obligations secured hereby shall remain fully effective as if no acveleration had occurred. However, this right 1o r¢irstate shall not apply in Dkt

the case of acceleration under paragraphs {3 or I7.

.

¥ o
NOM.UNIFORM COVENANTS. Borrower and {.ender further covenant and agree as follows: » o
19. Acceleration; Remedies. Lender shall give notice to Borrower prior 1o accelerution Tollowing Borrower's breach of any covenant or >
agreement in this Security Instrument (bul not prior to acceleration under paragraphs 13 and 17 uniess appliceble law provides otherwise), - ool
The natice shal) specify: (3) the default: (b) the action required (o cure the defsult: () a date, not less than 30 days from the date (he notice is - O . 38
given 10 Borrower, by which the default must be cured: and (d) that failure 1o cure the default on or before the date specified in the notice = O
may resalt in scceleration of the sums secured by this Security Instrument, foreclesure by judicial proceeding and sale of the Property. The or
notice shaill Turther inform Borrower of the right to reinstate afier acceleration and the right to assert in the foreclasure proceeding the nost. (4
existence of a default or sny other defense of Borrower 10 2cceleration and foreclosuce. If the defaudt is ant cured on or before the dete
specified in the notice. Lender al its option may require immediate payment in full of all sums secured by this Security Instrument without
furtker demand and may foreclose rhis Security Iastrument by judicial proceeding. Lender shall be entitied to collect 2l expenses incarved in
pursuing the remedies provided in this paragraph 19, incloding. but not limited to. reasonabic altorneys’ fees and costs of title evidence.
20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time prior to the expira-
tion of any period of redemption followinyg judicial sale, Lender tin person. by agent or by judicially appointed receiver) shall be entitied to
enter upan, take possession of and manage the Propeity and {o coilect the rents of the Property including those past dus. Any rents collected
by Lender or the receiver shall be applied first 1o pavment of the cosis of management of the Propenty and collection of rents, including, but
not limnited to, receiver’s fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then (o the sums secured Oy this Secvrity In-

strument.
21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument withoat

charge to Borrower. Borrower shall pay any recordation costs.

——i P —— e B n e
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THIS CONDOMINIUM RIDER is made this Sth day of Uctober
19 84, and is incorporated into and shall be dcefned to amend and supplement the Mortgage, Decd of Trust or Sccumv
Deed (the **Security Instrument’”) of the same date given by the undersigned (1the **Borrower’’) to secure Borrower’s Note 1o
MARGARETTEN & COMPANY, INC., a corporation organized and existing under the Iaws of the state of New Jersey (the
“‘Lender’’) of the same date and covering the Prcperty described in the Security Insirument and located at:

10484 S PULASKI , 0aK La&aWN, IL S0453
The Property includes a unit in, together with an undivided interest in the common eiements of, 2 condomintum project known
as:

LAWN VIEW CONDOMINIUMS

Name of Condominimr Projecy

(the **Condominium Project’’). If the owners association or other entity which acts for the Condominium Pioject (the
“Owners Association’’} holds title to property for the benefit or use of its members or sharcholders, the Property also includes
Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Insirument, Bor-
rower and Lender furtker covenant and agree as follows:

A. CONDOMINIUM OBLIGATIONS. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constiteeni Bocuments. The “*Constituent Documents®’ are the: (i) Declaration or any other document which creates
the Condominium Projen; fii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall prompily
pay, when due, alt dves aid assessmeits imposed pursuant to the Constituent Documenis.
B. HAZARD INSURANC".. 50 long as the Owners Association maintains, with a gencrally accepted insurance carsrier, a
“*master”” or “*blanket’ poticy ~n the Condominium Project which is satisfaciory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires. including fire and hazards included within
the term ‘*extended coverage,'’ then:

(i) Lender waives the provisio»in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of the year-
Iy premium instaliments for hazard insurziive on the Property; and

(ii} Borrower’s obligaiion under Y2p.:orm Covenant § to maintain hazard insurance coverage on the Property is
deemed satisfied 1o the extent that the required roverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insuranse¢ proceeds in licu of restoration or repair following a loss to the Property,
whether to the unit or to common elements, any prosiess payable 1o Borrower are hereby assigned and shall be paid to Lender
for application to the sums secured by the Security lustivinent, with any excess paid to Borrower.
€. PUBLIC LIABILITY INSURANCE. Borrower shatl take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage 1o Lender.

D. CONDEMNATION. The proceeds of any award or claiim for damages, direct or consequential, payable to Borrower in
caonnection with any condemnation or other 1aking of all or any pa t of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hereby aszigned and shall be paid to Lender. Such proceeds shali
be applied by Lender to the sums secured by the Sevurity Instrumern us provided in Uniform Covenant 9.
E. LENDER’S PRIOR CONSENT. Borrower shall not, except after no%.ive to Lender and with Lender’s prior writisn con-
seant, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, excryt for abandonment or termination required
by law in the case of substantial destruction by fire or other casualty or in the case of 2 taking by condemnation or eminent do-

main;

(ii) any amendment to any provision of the Constituent Documents if the provision is for the express benefit of
Lender;

(iii} termination of professional management and assumption of self-managein nt 'of the Owners Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage maiutained by the
Owners Association unaccepiable to Lender.
F. REMEDIES. If Borrower does not pay condominium dues and assessments when due, the)) Leder may pay them. Any
amounts disbursed by Lender under this paragraph F shall becone additional debt of Borrower securza by the Security Instru-
ment. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear ircerest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrowe: requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

Borroas
L.S T
J
___________________________________________________________ =
_______ I=3
L..& T
&
"""""""""""""""""""""""""""""""" L.S. %
""""""""""""""""""""""""""""""" t..S.
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