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MORTGAGE

THIS MORTGAGE (*“Security Instrument™}is givenon OCTOBER 10
19 86 Themortgazoris JOHAN R. NELSON AND MARY JANE NELSON, HUSBAND AND WIFE

("'Borrower™}. This Seciniy Instrument is given toTHE LEMONT NATIONAL BANK

which is organized and ex/5'irg «snder the laws of

THE UNITED STATES OF AMERICA- 27d»hoscaddressis
310 MAIN STREET

LEMONT, ILLINOIS 60439 (“Lender™).

Borrower owes Lender the principal rumof
THIRTY FIVE THOUSAND AMD NO/100---

Dollars (5.5, 35,000 .00 ) Thisdebt is evidenced by Borrower's note
dated the same date as this Security Instrumen’ (“}7ote™), which provides for monthly payments, with the fuli debt, if not
paid earlier, ducand payableon QCTOBER 26,. 2001 This Security Instrument
secures to Lender: (a) the repayment of the debt evitenced by the Note, with interest, and all renewals, cxtensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borroie: s covenants and agreements under this Security Instrument and
the Noic. For tnis purpose, Borrower docs hereby mortgage, grant and convey to Lender the following described property

located in COOK County. Hlinois:
LOT SIX (6) IN BLOCK FOUR (4) IN NORTON AND WARNER'S SUBDIVISION OF THE

SCUTH EAST QUARTER OF THE NORTH WES1 (UARTER AND THE SOUTH 30 PEET OF
THE NORTH EAST QUARTER OF THE NORTH WEL7 QUARTER OF SECTICN 29, TOWN-

SHIP 37 NORTH, RANGE 11, EAST OF THE THIXI PRINCIPAL MERIDIAN IN COOK
COUNTY, ILLINOIS.
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wnich has theaddressof 916 SINGER . LEMONT
{Street] {Caty}
Hiinois 60439

(“Propersy Address™});
{I= Coce)

TOGETHER WiTH all the improvements now or hereafier crected on the property, and sl} casememis. rights,
appurtenances, rents, rovalties, snineral, oil and gas rights and profits. water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Secunity Insirument. All of the
foregoing is referred toin this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully scised of the cstatc hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.

Borrower warrants and will defend generally the title to the Preperty against all claims and demands., subject 1o any
encumbrances of record.

THIS SECURITY INSTEUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction o constitule a uniform security instrument covering real property.

ILLINOIS —Singie  famity—FNMAJFHLMC UNIFORM INSTRUMENT
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If Lender required morigage insurance as a condition cof making the ican secured by this Secunty Insirument.
Borrower shall pay the premiums required to mainiain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s wntten agreement or applicable law.

8. Inspection. Lender or its agent may make reascnable entries upon and inspactions of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonabie cause for the inspection.

9, Condemnation. The procesds of any award or claim for damages. direct or consequentini, in connection with
any condemnation or other 1aking of any part of the Property. or for comveyance in licu of condemnation. are hereby
assigned and shall be paid 1o Lender.

In the event of a toral taking of the Property, the proceeds shall be applied to the sums securad by this Security
Instrument. whether or not then due. with any excess paid to Borrower. In the event of a partial 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be rednced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured ;mmediately
before the taking, divided by (b) the fair market value of the Property iinmediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or satt}= a claim for damages, Borrower fails to respond te Lender within 30 days after the date the notice is
given, Lender is authOriied to collect and apply the proceeds, at its option. either to restoration or repair of the Property or
to the sums secured by 1a’s Securnity Instrument. whether or not then due.

Unless Lender 2:id 2orrower otherwise agree in writing. any application of proceeds to principal shall noi extend ar
postoone the due date of (he monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not ’cel ased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizationro/ the sums secured by this Security Instrument granted by Lender to any successor in
interesi of Borrower shall not opes?i= 10 release the liability of the original Berrower or Borrower’s successors in interest.
Lender shall not be required to <orunence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amort.z; tizn of the sums secured by this Securnity Instrument by reascn of any demand made
by the original Borrower or Borrowei s sucrsssors in interest. Any forbearance by Lender tn exercising any right or remedy
shall not be a waiver of or preclude the ex<reire ~Cany right or remedy.

11. Successors and Assigns Boura; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit thl successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agre:ments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) ts co'sipning this Security [rstrumeznt only to morigage, grant and convey
that Borrower’s interest in the Property under the tesirs of this Security Instrument: (b) is not personaliy obligated to pay
the sums secured by this Security Instrument: and (c} a5 r7es that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regarc (0 the terms of this Security Instrument or the Noie without
that Borrower’s consent.

12. lL.oan Charges. If the loan secured by this Secur ty Justrument is subject to a law which sets maximum loar
charges. and that law is finally interpreted so thai the inierest ok other loan charges coilecied or to be collected in
connection with the loan exceed the permitied limits, then: (a) 27y /such loar charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sum~ already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to/nake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund redsCes principal. the reduction will be treated as &
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights. If enactment or cxpiratizo of applicable laws has the effect of
rendering any provision of the Note or this Sccurity Instrument unenforceable ac:erd ne toits terms, Lender, at its option.
may require immediate payment in full of all sums secured by this Secunty Insizvinent and may invoke any remedies
permitted by paragraph 19. [F Lender exercises this option, Lender shall take the steps coxcified in the second paragraph of
paragraph 17

14. Natices. Any notice to Borrower provided for in this Security Instrument shplbe given by delivering it or by r
mailing it by first class mail unless applicable law requires use of another method. The o122 shall be directed 10 tire
Property Address or any other address Borrower designates by notice to Lender. Any noticd (-3 Lender shall be given by 1..’..;
ficst class mail 1o Lender’s address stated herein or any other address Lender desigrates by notice 1o/Surrower. ARy aotice 25
provided for in this Security Instrument shall be deemed 1o have been given 10 Borrower or Lender whe given as provided &
in this paragraph. A

15. Governing Law; Severability. This Secuniiy Insirument shall be governed by federal law 7ad the law of the =
jurisdiction in which the Property is located. In the event that any provision or clause of this Security lastroment or the ¢
Note conflicts with applicable law, such conflict shall not affect ather provisions of this Secunity Insirumaent o5 the Note
which can be given effect without the conflicting provision. Te this end the provisions of this Secuzity Instruinent and the
Naote are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securny Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sofd or transferred and Borrower is not a natural
person) without Lender’s prior written consenl, Lender may. at its option. require immediate payment in {ull of all sums
secured by this Security Instrument. However. this option shali net be exercised by Lender if exercisc is prohibited by
Yederal law as of the date of this Security instrument. -

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peried
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period. Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. if Borrower meets certain conditions, Borrower shali have the nght 10 have
enforcement of this Security Instrument discontinued at any funie prior 1o the carlier of: (a) 5 days {or such other period as
applicable law may specify for reinstatement) before <ale of the Property pursuant to any power of sale containad in this
Sccurity Instrument: or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a} pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (B! cures any defzult of any other covenants or agfeements: (¢) pays all expenses incurred in enforcing this
Security Instrument. including. but not limited to, seasonable attoracys” fecs: and (d) takes such action as Levder may
reasonably require to assurc 1hat the lien of this Security Instrument, Lender’s nghts in the Property and Borrower™s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Barrower, this Securily Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However. this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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