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ﬁ‘( MORTGAGE 211383-0

N THIS MORTGAGE (“Security Instrument’)is givenon OCTOBER 16 .
©§ 19 86 Themorigsgoris JAMES/NS%DT, BACHELOR AND Joycs/ﬁgﬁﬂs , SPINSTER
(“Borrawer™). This Seciirily Instrument is given to THE TALMAN HOME FEDERAL 'SAVINGS AND

LOAN ASSOCIATION OF ILLINOIS .
which is organized and'cxi<t’ag under the lawsof  THE UNITED STATES OF AMERICAuand whoseaddressis

4242 NORTH HBARI.:M

NORRIDGE, ILLINUIS, 60634 ("'Lender™}).

Borrower owes Lender the princips!sum of
ONE HUNDRED FOURTEEN THOUSAND EIGHT HUNDRED AND NO/100-—-

Dollars (U5 $ 114,800.0D0) This debt is evidenced by Borrower's note
dated 1the same date as this Securit{qlnslrum ant {'Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on OVEMBER -~ 1, 2001 This Security Instrument

secures to Lender: (a) the repayment of the deat Lvidenced by the Note, with interest, and all renewals, extensions and
maodifications; (b) the payment of all other sums, with inerest, advanced under paragraph 7 to protect the security of this
Sccurity Instrument; and (¢) the performance of Barior2ar's covenants and agrecments under this Sccurity Instrument and
the Note. For this purpose, Borrower does hereby mortgage. erant and convey to Lender the following described property

located in COOK County, Ninois:

SEE ATTACHED LEGAL DESCRIPTION

L2298YI8

\
\\- 17—16-425-01)%-\&\,

which has the address of 1178 SOUTH P[I;tYM'PUTH COURT . CHICAGO - ,
req ty
liinois 60605 ("Property Address™),
{20 Code]

TOGETHER WITH all the improvements now ar hereafter erected on the property, and all casements, righis,
appurtensnces, rents, royalties, mineral, oif and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
forcgoing is referred to in this Security Instrument as the " Property.™

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
morigage. gran! and convey the Property and that the Properly is unencumbered, except for encumbrances ol record.
Borrower warrants and will defend generally the litle 1o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdicfion (o constitute a uniform security instrument covering reul property.

ILLINOIS—smgle Family—FNMA/FHLMC UNIFORM [NSTRUMENT Form 1014 12/83
@. 8 {IL) VMP MORTGAGE FORMS » (3131 792 4700 & (BO0) 521.729
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Insirument,
Borrower shall pay the premiums required to maintain the insurance in effect until such 1ime as the requirement for the
insurance terminates in accordance with Borrower's sand Lender's written agreement or applicable law.

8, Inspection. [ender or its agent may make reasonable entries upon and inspections of the Praperty. Lender
shall give Horrower notice at the time of o prior (o an inspection specifying reasonable cawse for the inspeetion,

9, Condemnation, The proceeds of any nward o cliem for danmages, direct or consequential, in comection with
any condemnation or other taking of any part of the Property, or for convevance in licu of condemnution, are hereby
assigned and shall be paid (o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Sccurily
Instrument. whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Barrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplicd hy the following fraction: {4} the 1otal amount of the sums secured immedintely
before the taking, divided by (b) the fair market value of the Propertly immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Rorrower that the condemnor offers 10
make an award ar.setile a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is
given, Lender is‘uthorized to collect and apply the proceeds, at its option. either to restoration or repair of the Property or
1o the sums sectred by this Security Instrument, whether or not then due.

Unless Lengerand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date ! the monthly payments referred to in parsgraphs 1 and 2 or change the amount of such payments,

19. Borrower Mot Released: Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizavsa of the sums secured by this Security Instrument granted by Lender te any successar in
interest of Borrower shall not cpsrate to release the liability of the uriginal Borrower or Borrower's successors in interest,
Lender shati not be required to/commence proceedings against any suceessor in interest or refuse 1o extend time for
payment or otherwise modify arto.tization of the sums secured by this Security Instrument by reason of any demand made
by the origina! Borrower or Boriuwer's successors in inferes). Any forbearance by Lender in exercising uny right or remedy
shall not be a waiver of ar prechude the exoteise of any right or remedy.

11. Successors and Assigas Bourg; Joint and Several Liability; Co-signers. The covenants and agrecments of
this Security Instrument shall bind and benefi«iiie successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and ¢ greements shall be joint and several. Any Borrower whu co-signs this Security
Instrurtent but does not execute the Note: {ayis'co-signing this Security [nstrument only to mortgage, grant and convey
that Borrower's interest in the Property under tpeirsms of this Security Instrument; (b) is not personally obligated to puy
the sums secured by this Security Instrument; and (¢} rgrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with royaid 10 the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. [f the foan secured by this Selurity Instrument is subject 10 a law which sets maximum foan
charges, and that law is finally inlerpreted so that the tuicrest or other loan charges collecied or 1o be collected in
connection with the loan exceed the permitied limits, then: (a¥any such loan charge shall be reduced by the amoun
necessary (0 reduce the charge to the permitied limit; and (b) an)_ svins already cotlected fram Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choosedo nake this refund by reducing the principal owed
under the Note or by making a direct puyment to Borrower. 1f a refune rrances principal, the reduction will be freated Bs a
partial prepayment without any prepayment charge under the Naote.

13. Legislation Affecting Lender’s Rights. If enactment oi expirziian of applicable faws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable/according to its terms, Lender, at its option,
may require immediate payment in full of all sums sccured by this Security I=st7ument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the sceps specified in the seccond paragraph of
paragraph 17.

14. Notices. Any notice to Borrower previded for in this Security Instrument s'iell be given by delivering it or by
mailing it by first class mail unless applicable tuw requires use of another method. Thi novice shall be directed to the
Property Address or any other address Borrower designates by notice ro Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designntes by notice 2 Sorrower. Any nalice
pravided for in this Security Instrument shall be deemed to have been given to Borrower or Lend(r when given as provided
in this paragraph.

15, Governing Law; Severabitity. This Security Instrument shall be governed by federal kiw/aed the jaw of the
jurisdiction in which the Peoperty is located. In the event that any provision or clause of this Security 4<rsecument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Secunity Instruientar the Note
which cnn be giver effect without the conflicting provision. To this end the provisions of this Security Instriniint and the
Note are declured to be severable.

16. Borrower's Copy. Borrower shall be given one conformed cepy of the Note and of this Security Instrument.

17. Transfer of the Property ur a Beneficial Interest in Borrower. I all or any part of the Property or any
incerest in it is so)d or transferred (or if a beneficial interest in Borrower is sald or transferred and Borrawer is nrot a natural
person) without Lender's prior written consent, Lender may, al its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if excreise is prohibited by
federal law as of the daie of this Security [nstrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The natice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Securily Instrument. I Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further aotice or demand on Borrower.

18, Borrower's Right to Reinstate. I Borrower meets certuin conditions, Borrower shall have the right to have
enforcement of 1his Security Instrument discontinued ot any time prior 1o the earlier of: (8) § days {or such other period as
applicable Iaw may specily for reinststement) before sale of the Property pursaant 10 any power of sale contained in this
Security Instewmment: or (b)Y entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(1) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenanls or agreements: (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonable atlorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security [nstrument, Lender’s nighis in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instruntent and the obligations secured hereby shull remain fully ¢ffective as if no acceleration had
occurred. However, this right to reinstate shall net apply in the case of acceleration under paragraphs [Jori7

L22I98V98
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TS CONDOMINIUM R0 K s miscde this l6TH dav of OCTOBER .lv B
andd iy incorporated info and shall be deemed o amend ancd supplement the Mortgage, Deed of Frustor Security Beed (the
»Security Instrument') of the same date grven by the undersigned (the "Borrower™) to secure Borrower’s Noge to

THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ]("IHEJIINLQ L_§..)

of the same date and covering the Property described in the Security Instrument and located at
1178 SOUTH PLY¥YMQUTH COURT, CHICAGOD, ILLINOIS 60605

[Property  Address)
The Property includes a unit in, together with an undivided interest in the common clements of, a caondominium project

known as:

|Name ef Condomunwm BProject)
(the “Condominium Peaject™). I the awners association or other entity which acts for the Condominium Project (the
“Owners Associntion™} holds title (o property for the benetit or use of its members or sharchaolders, the Property also
inctudes Borrower's interest in the Owners Association and the uses, proceeds and benetits of Borrower™s imierest.

CONDOM!NIUM COVENANTS. In addition 1o the covennnts and agreements made in the Secunty Instrument,
Borrower and Lend<r further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituen( Dcuments. The “Constituen) Documents™ are the: (i) Decluration or any other document which
creates the Condominiuz Broject; (i) by-laws; (i) code of regulations; and (iv} ot her equivatent documents. Borrower shall |
promptly pay. when due, a1l es and assessments imposed pursuint to the Constituent Documents. |

B. Hazard Insurance, S6 long as the Owners Assaciation maintains, with a generally aceepted isurance carrier, a
“master” or “blanker” policy or/the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the/rcriods, and against the hazards Lender requires, tncluding fire and hazards inchuded

within the 1erm “extended coverage,” Yien:
() Lender waives the provsion in Uniform Covenant 2 for the monthly payment (o Lender of ane-twelfth of

the yearly premiunt installments tor lutaaed insecance on the Property; and
(i) Borrower's obligation undsr Ultfurm Covenant § to nunntun bazard insuranoe coverage on the Property
is deemed satisfied to the extent that the reguited coverage s pravided by the Owners Association pohicy.

Borrower shall give Leader prompt noticeed 2ay lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurine proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elements, iy proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Sesurnity Instrument. with any excess paid to Borrower,

C. Public Liability Insurance. Borrower shall taks such actions as may he reasonable to wsure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage 1o Lender,

D). Condemaation. The proceeds of any award or claim Fardamages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part #ithe Property, whether of the unit or uf the common
elements, or for any conveyance in lieu of condemnation, are hereby s5sipned and shall be paid o Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Tnstrumedt s nrovided in Uniform Covenant 9.

E. Leader’s Prior Consent, Borrowers shall not, except after wotice £ Lender and with Tender's pror written

consent, either partithion or subdivide the Property or consent to:
(i) the abandonment or termination of the Condommivm Projeet, Cxcept for abandonment or terminition

required by law in the case of substantial destruction by fire or other casualty or infthy case of a taking by condenmtirtion or

98
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; eminent domain;
' (i) any amendment to any provision of 1he Constituent Documents if thegrovison is for the express benelit of

Lender;

(iii) termination of professional management and assumption of sefi=managencnt ofehe Owners Assoviabion;
or
(iv) any action which would have the effect of rendering the public liability insarancscoverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Ldoder may pay them,
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured oy the Security
Instrument. Unless Borrower and Lender agree to ather terms of payment, these amounts shall bear interestfram the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender (o Borrower regqueshing payment.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and provisions contained in this Condonunium R ider.

17-16-425-001

RECORD AND RETURN TO :

BOX 130

THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIATICON OF ILLINOIS

5501 SOUTH KEDZIE AVENUE

CHICAGO, ILLINQOIS 60629

ATTN : LAURIE GRON

R {. - ) )
-Borrowar

(Sign Origine! Only)

MULTISTATE CONDOMINIUM RIDER—Smgle Famly—FNMA/FHLMGC UNIFORM INSTRUMENT Form 3140 12/83

@ 8 VMP MORTGAGE FOAMS » {313) 782-4700 » (BOO} 521 7291




UNOFFICIAL COPY




L

. UNOFFICIAL COPY

I

Parcel 1I:

Unit No. 1178 S, Plymouth Cowst  Buham SE L

in the Townhomes of Dearborn Park Condominium, as delineated on a
survey of the following described real estate:

Part of Block 7 in Dearborn Psrk Unit Number 1, being

8 Resubdivision of Sundry Lots and vacated streets and
alleys in the adjoining Blocks 127 to 134 both inclusive,
in School Se¢tion Addition to Chicago, in Section 16,
Township 39 North, Range 14, East of the Third Principal
Meridian, in Cook County, Illinoils.

which survey 3% attached as Exhibit "A" to the Decleration of

Condominium recorded in the 0ffice of the Recorder of Deeds of Cook
County, Illinois, as Document No. 86042028, as amended from time to
time, together wi(h 4its undivided percentage interest in the common

elements.

Parcel 11:
The exclusive right to uge the limited common element known as indoor

parking space number 53 | us defined and set forth in the aforemen-
tioned Declaration of Condominium,

Mortgagor also hereby grants to che mortgagee, its successors and
assigns, as rights and easements appuitenant to the above described
real estate, the rights and easements «f the benefit of said property
set forth in the Declaration of Condominium aforesaid.

This mortgage is subject to all rights, eescments, covenants, conditions,
restrictions and reservations contained in-said Declaration the same as
though the provisions of said Declaration wer: recited and stipulated at

length herein.
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