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This Indenture, Made this

Glenn L. Lewellen and Deborah A. Lewellen, his wife-~=cvecrromeeena- ——meesae

Crown Mortgage CO,==msmsm s m s e e e o e e e e s o e e e s m -
a corporation organized and existing under the laws of The State of Illinoigre-=r~mcentdlfh-mce- pommm "

Mortgagee. '

Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain
date herewith, in the principal sum of Seventy One Thousand Eight hundred Fifty an

¢ 71,850.00--) Dollass
payable with intercst 0t the rate of TEN-----= per centum (  10.00~~%) per annum on the unpaid balance until paid, and made

payable to the order of ine Mortgagee at its office in OAK LAWN, IL.
or at such other piace as th2 balder may designate in writing, and delivered; the said principal and interest being payable in monthiy in-

stallments of Six Hundead Thirty and 54/100ths,---c--s-momoamsnmemme e Dollars (§ 630,54~~~

on the first day of becember | . 19 86 and a like sum of 1he first day of each and every month thereafter until the note is fully

paid, except that the final payment %{ urincipal and interest, if not sooner paid, shall be due and peyabie on the first day of
November 1 , 2016,

Naw, therefore, the said Mortgagor, for the betisr securing of the payment of the said principal sum of money and interest and the perfor.
mance of the covenants and agreements herein contaified, does by these presents Mortgage and Warrant unto the Mortgagee, its successors
or ussigns, the following described Real Estate situate, virg “and being in the county of COOK
and the State of Ilinois, to wit:

LOT 74 IN FERNWAY UNIT 2, A SUBDIVISION OF WHL NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF
SECTION 22, AND PART OF THE SOUTHWEST 1/4 OF "H% NORTHWEST 1/4 OF SECTION 23 AND PART

OF THE WEST 60 ACRES OF THE SOUTHWEST l1/4 QF SECTICM 23, AND A RESUBDIVISION OF FERNWAY
UNIT NUMBER 1, ALL IN TOWNSHIP 36 NORTH, RANGE 1I, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

8730 W. 164th pPl.
orland Park, IL. 60462 /)
}

REAL ESTATE TAX NO. 27-23-302-006 %/’ /w,lume 147

02298¢%9g

Tcgether with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and<he rents, issues, and profics

thercof; and all apparatus and fixtures of every kind for the purpose of supplying or disiributing heat, light, water, or power, and all plumb-
ing and other fixtures in, or thal may be placed in, any bullding now or hetealler standing on seid land, and also a'ritie cstate, right, titie,

and nterest of the said Morigagor in nnd to sald premises,

of this instrument; not to sulfer any lien of mechanics men or
material men to attach to said premises; 1o pay 1o the Mongagee.
as hereinafter provided, until said note is fully paid, (1) a sum
salficient to pay all taxes and asscsments on said premases, of
any lax or assessment that may be levied by authority of the
State of Ulinois, or of the county, tawn, village, or city in which
the said land is situate, upon the Mortgager on account of the
ownership thereof; (2) a sum sufficient {0 keep all Muildings tha
may at any time be on said premises, during the continuance of
said indebledness, insured for the benefit of the Mortgagee in
To keep said premises in good repair, and not o do, of permit  such forms of insurance, and in such amounts, as may be re-
to be done, upon said premises, anything that may impair the quired by the Mortgagee.
value theeeof, or of the security intended to be effected by virtue

To have and to hold the above-described premises, with the ap-
purtenances and fixtures, unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein st forth,
free from all rights and benefits under and by virtue of the
Homestead Exemption Laws of the State of 1Hinois, which said
rights and benefits the said Mortgagor does hereby expressly
release and waive.

And said Mortgagor covenants and agrees:

Thia form in used In connection with mortgages Inyured under the one- to four-family programs of the National Houalng Act which provide
for pariadic Mortgage insuranes Premium payments,
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All insurance shall be carried in companies approved by the
Mortgagee and the policies and renewals thervof shall be held by
the Mortgagee and have aitached thereto loss payable clauscs in
tavor of and in form acceptable to the Mortgagee, In evenr of
loss Mortgagor will give iinmediate rotice by mail e the Mort-
2agee, who may make proof of loss if not made promptly by
alortgagar, and each insurance company concerned iy hereby
airthorized and directed to make payment for such loss direcily to
the Morrgagee instead of 1o the Morngagor and the Mortgagee

cintly, wnd the insurance proceeds, or any parl thereof, may be
auphied By the Murigagee at its option either to the reduction of
the indebiedness hereby secured or (o the restoration or repair of
the property damaged, [n event of foreclosure ol this mortgage
o uther cranster of title to the pwrigaged property in extinguish-
ment oof the indebtedness secured hereby, all right, tute and in-
teresl ol the Mortgagor in and 1 any insqrance policies then in
foree shall pass o the purchaser or grantee.

Tha 1f the promises, or 2y part therenf, be condemned under
wy poooot of eminent domain.or acquired for a public use, the
damages, proceeds, and the coneidaration for such acquisition, to
the extent of the full amount of ‘nd:htedness upon this Mor-
gage, and the Note secured heteby teiniining unpaid, are hereby
assigned by 1he Mortgagor to the Mortgagis and shall be paid
forthwith to the Mongagee to be appliec by it on account of the
indebledness secured hereby, whether ducor not

The Mortgagor further agrees that shuuld this piortgage and
the note sevured hereby not be el gible-ferdgaurance ander the
National Housing Act within N!Nfﬂ’ DAYS! days from the date
hereol) written staternent of any officer of Lhe Department. of
Housing und Urben Developmen! or authorized agent of the
Secretary of ing and Urban Development dated subsequesin
to thediNITY DAYSY days' time from the date of this mortgage,
declining to insure said note and this mortgage, bemg deemed
conclusive proof of such incligibility), the Mortgagee or the
holder of the note may, at its ojtion, detiare all sums secured
hereby immediately due and pay ble.

Int the event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for 4 period of
thirty (30) days after the due date thereof, or in case of a breach
of any other covenant or agreement herein stipulated, then the
whole of said principal sum remalning unpaid together with ac-
crued interest thereon, shall, at the election of the Mortgagee,
without notice, become immediately due and payabdle.

Aud io the event that the whole of said debt is declared 10 be
due, the Mortgagee shall have the right immediately 1o foreclose
this mortgage, and upon the filing of any bill for that purpose,
the court In which such bil} is filed may at any time thereafter,
cither before or afrer sale, and without notice to the said Mert-
gagor, or any party claiming under said Morigagor, and wilhout
regard to the solvency or insalvency of the persen or persons
liable for the payment of che indebtedness secured hereby, at the
time of such applications for appointment of a receiver, o1 for
an order to place Morigagee in possession of the premises, and
without regard to the value of said premises or whether the same
shall then be occupied by the owner of the cquily of redemption,
as a omentead, enter an order placing the Morngagee in possey
sion of the premises, or appoint a teceiver fur the benefit of the
Mortgaget with power to collect the rents, issucs, and profits of
the said premises during the pendency of such foreclosure suit
and, in case of sale and a deficiency, during the full statutory
period of redemption, and such rents, issues, and profits when
coliected may be applied toward the payment of the indebiedness,

' UNOHHCIAL COPY

¥ s A e ] i
coMs, taxes, insvtance, wnd n%crﬂems}wcufs;m‘ Lo the protec-
tion and presersauon ol the properiy.

Whenever the saud Monpapee shall be placed mi possessinn of
the above descubed premises vnder an order of o coust in which
an action is pending 1o fereclose 1this morigage or a sulseguent
worgdpe, the sod Mortgagee, in ity discretsion, may: keep the
s presises in good epa; pay stich carrent i back Jives and
assessments as nay be due on the said premises; pay tor mnd
mamn b such msuranee inosuch amounty as shed? base been e
guited by the Mortgapee; tease the snid premises 1o the Maort
gagar or others apen sich ierms wud combhoone, vitdor wittan or
besond any penod o redemption, as are approsad by the cown;
collect and receive the rents, issues, and profity tor the use of the
preanses hereinabove deseritwd; and employ other persons and
expend isell such mnounty siv are reasonably necessay o carmn
out the provisone of tay paragraph,

And in vase of Torectosure of i is morigage by wild Mojgagec
i any court of b or eiquity, a noasonable sum shall be allowed
for the solicitor's fees, and srepographers' fees o the complain.
antan such proceeding, and also for atl putlays for documeniafy
evidence and the cost of a complere abstract of Litle Tor the pu-
pose of such Toreclosure; and in vase of any other suir, or legal
procecding, whetewt the Mougagee shall be made & paty thervio
by reason of Hriv aonigage, iy costs and expenses, and the
reasonible fees and charges of the attonieys o1 solicitors of the
Mortgagee, so made partiey, lor servives in el suit o1 pro
ceedings, shall be a further lien and charge upon the said
premises under This mosigage, and all such expenses shall hecome
0 much additional mdebtedness secured hereby and be abfowed
fn any decree forecfosing thic mortgage.

And there shall be includetd in any deciee fovectosing this mort-
gage und be pait ou of the proceeds of amy sule made in pur.
suane? of any such decree; 113 Al the costs of such wuit or swits,
adverGsing, sale, and conveyanee, ncluding attomeys', salicitig',
and sicporriphers’ fess, outlays for documentury evidence and
conl of swidabatract and examization of tthe; 1) ali the moneys
advanced by 5 Mortgaree, i any, for the purpose authorized in
the mortgage with/mterest on sueit advatees ar the rate set Torth
it rhe note secued bepsing, Trom the time such advances are
wade: (3 all the aeeruiUierest remaining ung aid oo the m
debiedness herely seored /i@ all the sd prinapal money 1e
maming unpaid. The overplasufthe proceads of sale, if any,
shail then be paid to the Movigagur.

1 Mortpagor shal) pay said note 41 thy time and in the manner
alwresid and shall abide by, comply-widsand duly perfonm sl
the covertants and agreements herein, 1hep this convevanee shiall
be null and void and Mortgagee with, withinaticry (303 days after
written derand therelor by Mortgagor, exectie 2 relvase of
satisfaction of this mortgage, and Mortgapor heveby waives the
benefits of all statutes o laws which regquire (he garlier execntioi
or delivery of such release or satisfuction by Mortgagee.

It Js enpressty agreed thai no extension of the time for paviment
af the debt herehy seowred wiven by the Mongtpee o any .
cesseq gt mtersst of the Montgagor shall operate tooweleine,
any manner, the ol liabihty of the Mongagn

The covenunts herelu contnined shalt bind, amld the benclus
and advaniages shall inure, te the respect:ve heins, vxeentory, ad-
ministrators, successors, and assigns of the parties hereto,
Wherever used, the simgulir number shall inclide the plaral, the
plural the singular, and the masculing gender shall tnchbe the
feminine,
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