UNOFFICIAL COPY, .
67281

LY

B6A8 7o

Thamls

Oo {Space Abcve This Line For Recordng Data)

<2

—J-m MORTGAGE

B THIS MOXTGAGE ("Sc:cun;{ti Instrument™) is given on ..............QCG00RE 9, L,

D 19...86.. The mortgageris ............JOHN _SOWA AND o EN OWA ., DLW e e
..... - - IS ZIVEDR TO ool

?- ..... FEO ?I"'“- EPERQL EET ., which is organized and existing

) under the lawsof ........ Urar:d. Stares.of America

T 16818. . M....18cth. St. - Thicago,s Ll 60608 . oo
Borrower owes Lender the princizal sum of ... FLETY. THQUSAND. AND _X0/100-~==rooremmsemasmanmmema e,
Rertrirrrbr e trrrr ettt ot ==i=~==.. Dollars (U S. §.50,000.00...........}. This debt is evidenced by Borrower’s note
daled the same date as this Secuniy {rztrument (*Note™}, which prov} for monthly payments, with the full debt, if not
paid carlier, due and payableon ... (Sct&er ..... 1. bo{igﬁgfj This Security Instrument

secures to Lender: (a) thz repayment <f t)ie debt evidenced by the Note, with interest. and all renewals. cxtensions and
modifications; (b} the payment of all other sums, with interest, advanced under paragraph 7 to protect the secunity of this
Security Instrument; and (c) the performance 71 Borrewer’s covenants and agreements under this Security Instrument and
the Note. ¥For this purpose, Borrower do? he. cby mortgagze. grant and convey to Lender the following described property
T U U o OO e e eaee e e aee e s County, Hlinois:

- LOT 934 IN NORTHGATE UNIT XINE, BEING A SUBDIVISION OF PART
OF THE NORTH 1/2 OF THE NORTHWEST 1/% OF SECTION 16, TOWNSHIP 42

NORTH, RANGE 11 EAST OF THE THIRD PRINCIFAL MERIDIAN, IN COOK
COUNTY, ILLINOIS. %
ol
COMMONLY KNOWN AS: 2635 Drury Lane [ o
Arlington Heighrs, IL 6L0UL 3
PERMANENT INDEX NO.: 03-16-100-002 _,gé—,,\ %
which has the address of ..............2832 Prury. Lane.... weeres e ATLINE tOR . HEIgHES. cooeeeeeenee .

60004 [Streer} {Cy)
Illinois ........... (*Property Address™);
[Zo Codel

TOGETHER WiTH all the improvements now or hereafter erected on the properiy. and all easements, rights,
appurtenancss, rents, royalties. mineral, oil and gas nighls and profits, water rights and stock and all fixtures now or
hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregaing is referred (o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstate herchy conveyed and has the night to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the tille to the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited variations by jurisdiction to constilute a uniform security instrument covering reat property.

ILLINOIS —Single Family—FNMA/FHLMC UNIFORM IMSTRUMENT Form 3014 12783
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such rime as the requirement for the
insurance ierminates in accordance with Borrower’s and Lender’s written agreement or appiicable law.

8. Inspection. Lender or iis agent may make reasonable eniries upon and inspections of the Propeny. Lender
shall give Borrower notice at the time of or prior to an inspection specifyving reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection with
any condemnation or other taking of any part of the Property. or for conveyance in lieu of condemnation. are hereby
assigned and shali be paid to Lender.

En the event of a 10tal taking of the Property. the proceeds shall be applied 1o the sums secured by this Security
[nstrument, whether or not then due. with any excess paid to Borrower. In the event of 2 panial taking of thz Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Secunty Instrument shall be reduzed by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking. divided by (b} the fair market value of the Property immediately before the tzking. Any balance shall be
paid to Borrower. :

If the Property is abandoned by Borrower. or if, afier notice by Lender to Borrower that the condemnor offers to .
make an award or set’le a claim for damages, Borrower fails to respond to Lender withia 30 days after vhe daie the notice is
given, Lender is au?lor’zed to collect and apply the proceeds, at its option. either to restoration or repair of the Preperty or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lenderanz-Borrower otherwise agree in writing. any application of proceeds to principal shall not extend or
postpone the due date o, the monthly payments referred to in paragraphs ! 2nd 2 or change the amount of such payments,

10. Boirower Mot Released; Forbearance By Lender Not a Waiver, Extensien of the time for pavment or

modification of amortization 1 the sums secured by rthis Secverity Instrument granted by Lender 1o any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Bosrower™s successors in interesl.
Lender shall not be required to commence proceedings 2gainst any successor in interest or refuse to ¢xtend time for
payment or otherwise modify amoriiz2*ion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's surcessors in interest. Any forbearance by Lender in exercising any sight or remedy
shall not be a waiver of or preclude the exerciseof any righi or remedy.

11, Successors and Assigns Bound: Joint and Several Liability; Co-signers. The covenants and agreements of
this Secunty Instrument shall bind and benefit t’ie successors and assigns of Lender and Borrower. subject to the provisions
of paragraph 17. Borrower's covenants and agriements shall be joint and several. Any Borrower wio co-signs thix Security
Instrument but does not execute the Note: {a) 15 ¢-signing this Securnity [nstrument only to morngage, grant and convey
that Borrower’s interest in the Property under the voimis of this Secunity Instrument: (D) ts not personally obligated to pay
the sums secured by this Security Instrument: and (<) 2grees that Lendzr and any other Borrower may agree 1o sxiend,
modify, forbear or make any accommodations with regard to the terms of this Secursity Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Secu ity Instrument is <ubject to a law which sets maximum loan
charges. and that law is finally interpreted so that the inteics” or other lozn charges collected or to be collecied in
connection with the loan exceed the permitted limits. then: (a, 2a42 such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sum’s already coljected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 10/ make this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. If a refund ridsoes principal, the reduction will be treated as a
pariial prepayment without any prepayment charge undsr the Note.

13. Legislation Affecting Lender’s Rights. If enactment or cxpirzt’cn of applicable lsws has the cffect of
rendering any provision of the Note or this Secunty [nstrument unenforceable a2 .cording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security inzipiment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option. Lender shall take the steps> specified in the second paragraph of
paragraph 17.

14. Notices. Any notice io Borrower provided for in this Secunty Instrumeni shL'ibe ziven by delsivening it or by
matiling it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designaites by notice to Lender. Any noticr .o Lender shall be given by
first class mail to Lender's address stated herein or cny other address _ender designates by notice 172 oorrower. Any notice
provided for in this Security Instrument shali be deemed to have been ziven to Borrower or Lende. whe n given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrumen: shall be zoverned by federal law und the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secunty {nitrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Secunty Instrumenr o7 the Note
which can be given cffect without the conflicting provision. To this end the provisions of this Secuority Instrumdnt and the
Note are declared to be severable.

16. Borrower’s Copy. Boirower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediale payment in full of all sumshes
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited oy
federal Iaw as of the date of this Security Instrument. -3

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pcriod‘\I
of ot less than 30 days from the date the notice 1s delivered or mailed within which Borrewer must pay all sums secured b
this Security Instrument. If Borrower fails to pay these sums prior to the ¢xpiration of this period, Lender may invoke an
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security Instrumert discontinued at any time prior to the carlier of: (a) 5 days (or such other penod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any pawer of sale contained in this
Sccurity Instrument; or (b} entry of a judgment enfercing this Security Instrument. Those conditions are that Borrower:
{(a} pays Lender all sums which then would be due under this Secunty Instrumeni and the Note had no acceleration
coccurred; (b) cures any default of any other covenants or agreements: (<) pays all ¢xpenses incurred in eaforcing this )
Seccurity Instrument. including, but not limited to, rezsonable atterneys® fees: and (d) takes such action as Lender may
reasonably require to assurc that the lien of this Security Instrument, Lender's aghts in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinsiatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs [3or 7.
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