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MORTGAGE

TEIS MOLTCAGE ggqcurilz Instrument™} is given on OCTOSER 10 .

85, The morgagriis N.MIGHAEL DESMOND AND, LINDA. 2LANE.RESYMOND...HI1S. KLEE .
eresersesenssersaensensses (' Bacrower™). This Security Instrument is given to
UNI¥ERSAL. MORICALT. CRORPGRATION, . which is organized and eaisting
underthe Jaws of .. W SCONSLH and whose sddressis .
v 28l NDRTH EQURTH..STRYEL ... MILWALREE... #.L..33203 . . {"Leader™).
Borrower owes Lender the princirs! sum of ... SEYENTY. SENEN. TROUSANTL. ANDL. BALIDOTHS oo rcnscnesinaensianninnas
Doliars {(U.S. $.....72.+008,00.......). This debt is evidenced by Bosrowes's nole

dated the same date as this Security Insirument (""Note™), which provides for monthly paymenis, with the fuli debt, if not
paid earlier, due and payable ON ...iili e 0 A U =10 N A L € 5 P This Security Instrument
secures 1o Lender: (a) the repayment-of th: Aebt evidenced by the Note, with intcrest, and all renewals, extensicas and
meodifications; (b} the payment of all othel séins, with interest, advanced under paragraph 7 to protect Lhe security of this
Security Instrument; and (c) the performance of Garrower’s covenzats and agreemenis under this Sczurity {nstrument snd

tihe Naie. For this purpose. Borrower does her :by inortgage, grant and convey 1o Lender the lollowing described properiy
focated in - prelerd - County. [liinois:

-LOT 8 1IN BLUETT'S COUNTRYSIDE SUBDIVIS1UK OF THE SOUTHWEST 1/4 OF THE SOUTHEAST 1}/4&
OF SECTION 15, TOWNSHIP 42 XORTH, RANGE JiE€AST OF THEE THIRD PRINCIPAL MERIDIAN, 1IN

COOK COUNTY, ILLIXOIS. o R I
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which has the address of 815 NORTH SCHOOL STREET ' PROSPECT _HEIGHIS ..,
[Stree] {Cny)

Ilinois .. 60070 ... {""Property Address™);
1Ip Coce) i

TOGETHER WiTH 3l the improvements now or hereafter ¢rected on the properly, and all easements, rights,
appurienances, renis, royahics. mineral, oil and gas sights and profits, water rights and stock and 3ll fixtures now or
hereaiter a part of the property. Al replacements and additions shall alsc be covered by this Security Instrument. All of the
foregaing is referred to in this Securily Instrument as the “Property.”

BORAROWER COVENANTS that Borrower is Jawfully seised of the estate hereby conveyed znd has the right to
morigage. grant and convey the Property and that the Propety is unencumbered; except for encumbrances of record.
Boerower warrants and wiil defend generally the title to the Property against all claims and demands, subject to any
encumbrances of recard. . . .

Tiits SECURITY [NSTRUMENT combines uniform cavenan:s for national use and non-vniform covenanis with
limiled variations by jurisdiction to constitele a uniform security instrument cavering real property.
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I, Instrument immediately prior to the acquisition.

© UNOFFICIAL COPY. |

UNIFORM COVENANTS. Borrower and Lender covenant and apree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, DBorrower shall promiptly pay when due
the principal of and interest on the debt evidenced by the Note and any prépayment and Jate charges due under the Note,

2. Funds for Tuxcs and insurance, Subject to applicabie law or Lo a writlen waiver by Lender, Borrower shall pay
1o Lender on the day monthly payments are due under the Note, until the Noie is paid in full, a sum (“Funds') equal 1o
one-twellth of: {a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasechold payments or ground rents on the Property. il any; {c) yearly hazard insurance premiums: and (d) ycarly
morigage insuragce pienuums; jEany. These items are called “cscrow items.” Lender may estimate the Funds duc on the
basis of current data and reasénable estimates of fulure escrow items.

The Funds shall be held in an institction the deposits or accounts cf which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shail apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicoble Jaw permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interesi 10 be paid, Lender shall not be required 10 pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 10 the Funds and the
purpose for which eac’idebit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instruriiear o

*If the amount of Ziiz Funds held by Lender, together with the future monthly paymenits of Funds payable prior 1o
the due dates of the escror7 1iems, shall exceed the samount required 1o pay the escrow items when due, the excess shall ke,
at Borrower's option, sither riarnptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of ithe Funds heid b 1 Cpacr is not sufficient 1o pay the escrow items when due, Borrower shall pay to Lender any
amounl necessary to make up thed:ficiency in one or more payments as required by Lender.

Upon paymeni in full of al)suris secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Lender. 1If under paragraph |9 the Properly is sold or scquired by Lender, Lender shall apply, no later
than immediately prior to the sale of fr2 Property or i1s acquisition by Lender, any Funds held by Lender at the 1ime of
application as a credit against the sums secvoad by this Securily Instrument. :

3. Application of Payments. Urles, ~¢plicable law provides otherwise, all paymenis received by Lender under
paragraphs ! and 2 shall be epplied: first, to [2i¢c ~harges due under the Note; second, 1o prepayment charges due under the
Note; third. to amounts payable under paragraph«; lvurlh, to interest due; and !ast. to principal duc.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions altributable tr the
Property which may attain priority over this Secirity Instrument, and lcaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner pr2vided in paragraph 2, or if not paid in thal manner, Borrower shall
pay them con time directly 10 the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts
to be paid under 1his paragraph. If Borrower makes these p aymenis direstly, Bocrower shall promipily furnish 10 Lender
receipls evidencing the payments.

- Borrower shall prompily discharge any lien which has riority over this Security Instrument uniless Borrower: (a)
agrees in wriling to the payment of'the obligation secured by the !i2rin a manner accepiable to Lender; (b) contests in good
{aith the lien by, or defends against enforcement of the lien in, legil rooceedings which in the Lender's opinion operate 1o
prevent the enforcemen of the lien or forfeiture of any part of the Proprrty; or {¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien 1o this Security frisirument. I Lender determines thal any part of
the Property is subject 1o a lien which may attain priority over this Secviit) Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or 1ake one or moie f the actions set forth above within 10 days

of the giving of notice. . -

5. Hazard Insurance.  Borrpwer shall keep the improvements now existiag ¢ ¢ hereafier crecied on the Property

“irisured againsi loss'by fire, hazards included within the term “extended coverage' :ad asiy other hazards for which Lender
- requires insurance. This insurance shall be maintained in the amounis and for t1hr/ reriods that Lender requires. The

insurance €arriec providing the insurance shall be chosen by Borrower subject to Lehaos’s approval which shall not be
unreasonably withheld. i
All insurance policies and renewals shall be acceptable to Lender and shall include a siandard morigage clause,
Lender shall have the right 1o hold the policies and renewals. If Lender requires, Barrower shal’ prompily give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give proiar i notice to the insurance
carricr and Lender. Lender may make procf of less if not made prompily by Borrower.
- Unless Lender and Borrower atherwise agree in wriling, insurnnce proceeds shall be applicd 10 revtesation or repair
of the Prapery damaged, if the restoration or-repair is economically feasible and Lender’s securily is nat Jasened. If the
restoration or repair is not economicaity feasible or Lender's securily would be lessened, the insurance rircieeds shall be

applicd-10 the sums secured by this Security Instrument, whether or not ther due, with any excess paid <o Borrower. If

Borrower abandons the Properiy, or does pot answer within 30 deys a notice from Lender that the insurance “arrier has
offered 10 seiile a claim, then Lender may coliect the insurance proceeds. Lender may use the proceeds 1o TCpaisor restore
the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-day period will begin

Wwhen the notice is given, -
- Unless Lender and Borrawer otherwise agree in wrifing, any application of proceeds to principal shall not extend or

"fe 8 g@B%pone the due date of the monthly payments referred (o in paragraphs 1 and 2 or change the amount of the payments. If

under paragraph 19 the Property is acquired by Lender, Borrower's right 10 any insurance policies and prozesds resuliing
from damage to the Property prior 10 the acquisition shall pass 16 Lender to the extent of the sums secured by this Security

6. Preservation and Maintenance of Properiy; Leaschelds. Rorrower shall not destroy, damage or substantially
change the Property, allow the Properiy to deteriorate or commit waste. If this Security Instrument is on a Jeaschold,
Borrower shail comply with the provisions of the lease, and if Borrower scquires fee title to the Property, the leasehold and
fee titke shali not merge unless Lender agrees to the merger in writing.

7. Protcction of Lender's Rights in the Property; Mortgsge Insurance. If Gorrower fails 10 perform the
covenants and agreemenis contained in this Security Instrument, or there is a legal proceeding that may significanily afTect
Lender's righis in the Property (such as a procecding in bankrupicy, probate, for condemunation or to enforce lews or
regulations), then Lender may do and pay for whatever is necessary 10 protect the value of the Propcriy and Lender's righis
in the Propesiy. Lender’s actions may include paying any sums secured by a lien which has priority over this Securily
Instrument, appearing in court, paying reasonable atiorneys’ fees and entering on the Property (o make repairs. Although -
Lender may take action under this paragraph 7, Lender does not have 1o do ¢o.

Any amounts disbursed by Lender under this paragraph 7 shall become additionsl debt of Borrower secured by this
Seccurity Instrument. Unless Borrower and Leader agree to other lerms of payment, these amounis shall bear interest from-
the date of disbursement at the Noic rate and shall be payable, with interest, upon nolice from Lender to Borrower

requesting payment.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

19. Acceleration; Remedies, Lender shall give notice to Borrower prior o acccicration following Borrower's
breach of any covenant or agreemeat in this Security Instrument (bul not prior to acceleration under paragraphs 13and 17
unless applicable faw provides eiherwise). The notice shall specify: (a) the defaull; (b} the action required 1o cure the
default; (¢} a date, aat fess than 30 days (rom the date the notice is given to Dorrower, by which the default must be cured;
and {d] tha? failuce 1o cure the defauvlt on or before the date specified in the notice may result in acccleration of the sums
secured by this Sceurity Instrument, foreclosure by judicial proceediag and sale of the Property, The notice shall further
iaform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure procceding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. 1 the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in fyll of ail sums secured by -
this Security Instrument without further demand snd may foreclose this Security Iastrument by judicial proceeding. - ~
Lender shall be entitled to collect all expenses incurred in pursuing the resmedies provided in this paragraph 19, including,

but not limited to, reasonsble attarneys' fees and costs of title evidence.

20. Lender i Possession. Upon acceleration under paragraph 19 oc abandonment of the Property and at any time
prior to the sapiralion of any period of redemption following judlcul sale, Leader (in person, by agent or by judicially
sppointed receiver) shall be entitied 1o enter upan, take possession of sad manage the Properly and to collect the rents of
she Property including those past due. Any rents collected by Lender or the recciver shall be applied first to payment of the
£osts of management 7if vhe Property and collection of rents, including, but not limited 10, receiver’s fees, premiums on

receiver's bonds and icasunable attorncys” fees, and then to the sums secured by this Security lastrument.

21, Release. Upos payment of £l sums secured by this Secunity Instrument, Lender shall release this Security

{nsirument without charge 10 Borrower. Borrower shall pay any recardation costs.
12, Walrer of Homests40. Borrawer waives all right of homestead exemption in the Property.

13. Ridees ta this Secuil:» anmtrument. 1f one or more riders are executed by Borrower and recarded mgelhcr with
this Security Insirumeni, the covsnuris and agreements of cach such rider shall be incorporaied into and shall amend and
supplememt the covenanls and agieerents of this Security Instrument as if Lhe rider(s) were a part of lh:s Secunily

_ Instrument. {Check spplicable box(es,]
{J Adjusiable Rate Rider ['J Condominium Rider ] 2—4 Family Rider
(C] Geaduated Payment Rider {'Planned Unit Development Rider .

{3 Other(s) {specify]

BY SIGNING BELOW, Borrower accepts and 7grees tao the terms and covenants contained in this Security -

Insirumentand in any rider(s) executed by Borrower snt! resorded with it. !

A
¥ ﬁ” ..:’..e..z.fczm.d._. ..%;-&m-»

pan "!ICHAEL DESMOND

{Seal)
—Boitower

/’f‘ j)’ 7’7’ Il'/l-;l‘_f /J-.U 0,/44_{ (Seal)
~80rrower .

LINDA LINE DESMOKD, HIS WIFE

(smc;mnuuu:umv«"l

.O.K........................ ..... Cour'y ss:

STATE OF ILAINOIS,
L. Al

(€
¥ S ............... » & Notary Fublic in and for s2id county and siate,

NN SO0 S S VA W7 Ny Yo

%hcteby certify that ...

{2 u)@, ......... pcrsomllyknowniommbemenmepcrson(s)whoscnam:u), DL

subscribed o the forcyoing instrumcenl, appeared before me this day in person, and ackrowledged 1an, —1_ he

reosw

signed and delivered the said instrument as .. % . {.. «...free and voluntary mct, for the uses and pu gnses therein

set faceh.
Gsvenundermvhandln_dofﬁcldml l.hu.../ ...... day of . .é(’/{’é{..w ‘-f.........
My Comidiiision el:;;;ires: J;A[/‘, é W, g
- \;.\.'Q."“-/ ------------ “--; -h-.-l‘-v——’; ------ Hertrras s s bt enra g
o C [ ] ] ‘F}?sg“gmmeu ‘;;EX .-u:roszs Eg
E \H’/g\_' tuveesal nicedgiy Coreckadicn DESCRIBED PROPERTY HERE -
A ; . i -
L 7S Nealh 3uein si '
~124 o — . .
R f_z“m“'m.au 53203 —
Y —— N .
INSTRUCTIONS OR : Puna hearmy -
4
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If Lender required mortgage insurance as a condilion of making the loan secured by this Sccurity Instrument,
Borrower shall pay the premiums required to maintain the insu-ance in ¢ffect until such time as the requirement for the
insurance terminaltes in accordance with Borrower's and Lender's writlen agreement or applicable law.

8. Inspection. Lender or iis agent masy make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnotion. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in heu of condemnation, are hereby
essigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceads shall be spplied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. Ia the event of a pariial taking of the Property,
unless Borrower and Lender otherwise agree in writing., the sums secured by this Security Instrumens shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the tsking. Any balance shall be
paid to Borrower.

If the Proprity 's abandoned by Borrower, or if, after notice by Lender to Borrowcr that the condemnor offers to
make an award or seitiea claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender is authctiz~d to collect and apply the proceeds, at its option, either 10 restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and N.orrower otherwise sgree in writing, any applicstion of proceeds 10 principal shall not extend or
posipone the due date of theurnthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Not Ruleus:d; Forbearance By Lender Not a Waiver. Extension of the lime for payment or
modification of amortization of th. zums secured by this Security Instrument granied by Lender to any successor in
intzrest of Borrower shall not opetat: 12 release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to ccinmence proceedings sgrinst any sugcessor in interest or refuse 1o extend time for
payment or otherwise modify amortizatisn Hf the sums secured by this Securily Instrumenti by reason of any demand made
by the original Borrower or Borrower's sucgrssors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the exercise 77 any right or remedy.

11. Successors and Assigns Bound; J(int und Several Liability; Co-signers. The covenanis and agreements of
this Security Instrument shali bind and bencfit tiic sucressors and assigns of Lender and Borrower, subject to the provisicns
of paragraph 17. Borrower's covenants and agreer.er.s.<hall be joint and several, Any Borrower who co-signs this Security

. Insirument but does not execute the Note: (&) is co-1.gn ny this Security Instrument only 10 mortgage, grant and convey

that Borrower's interest in the Property under the terms £ this Securily Instrument; (b} is not personally obligaled o pay
the sums secured by this Security Iastrument; and (c) agrees *hat Lender and any other Borrower may agree 10 extend,
modify, forbear or make any accommodations with regard (2 th:: terms of this Security Instrument or the Noie withou
that Borrower's consent. -

12. Loan Charges. 1f the loan secured by this Security In.trument is subject 10 & law which sets maximum loan
charges, and that law is finally intcrpreted so that the interest c¢ cther loan charges collected or Lo be collected in
connection. with the loan exceed the permitied limits, then: (a) an: ruch loan cherge shall be reduced by the amount
necessary to reduce the charge to the permilted limit; and (d) any sums ~irlady coliected lrom Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 1o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. Il 8 refund reds ccs principal, the reduction will be treated as a

- partial prepayment without any prepayment chacge under the Note.

13. Legislation Affecting Lender's Righis. If enactment or expiretion =i applicable Jaws has the effect of
tendering any provision of the Note or this Security Instrument unenforceable according 10 its terms, Lender, at its option,
may require immediate payment in full of ail sums secured by this Security Instrinyipt and may invoke any remedics
permitted by paragraph 19. If Lender exercises this option, Lender shall inke the steps ssecided in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instirument shall be ziven by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or.any other address Borrower designates by notice to Lender. Any notice to —enier shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice o Buir-ower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender whin [iven as provided
in this paragraph.

15. G-overnlng Law; Sevenbilily. This Security Instrument shall be governed by federai law ard 1he Jaw of the
jurisdiction in which he Property is located. In the cvent that sny prowSloﬂ or clause of this Security lnzirinyent or the
No e conflicts with applicable law, such confict shal) not affect other prowsnons of this Security Instrumern ur the Note

ch can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
bﬁ; are declared to be severable.

16. Borrower's Copy. Borrower shelf be given one conformed copy of the Nole and of this Security Instrument.

17. Transler of the Property or @ Beneficial Interest in Borrower. If all or any part of the Property or any
in st in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrawer is not a natural
pelapn) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of al sums
se d by this Sccurity Instrument. However, this option shall not be cxercised by Lender il exercise is prohibited by
fedatal law as of the date of this Securlty Instrument.

- If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay 8!l sums secured by
this Security Instrument. 1f Barrower fails (o pay these sums prior 10 the expiration of this period, Lender may invoke any
remedies permilted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, [If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinuced at any time prior to the carlicr of: (8) 5 days (or such other period as
applicable law may specifly for rsinstatcment) before sale of the Property pursuant 1o any power of szle conlained in this
Security Instrument; or {b) entry of a judgment enforcing this Securily Instrumeni. Thosa conditions are that Borrower:
(2) pays Lender all sums which then would be due under this Security Instrument and the Noie had no acceleration
occurred; (b) cures any default of any other covenants of agreements; (c) pays all expenses incurred in enforcing this
Security Iastrumeat, including, but not limited 1o, reasonable attorneys® fees; and (d) takes such aclion as Lender may
reasonably require o assure that the lien of this Security Instrument, Lender's righis in the Property and Borrower's
obligation toc pay the sums secured by this Securily Instrument shall continue unchanged. Upon reinsiatement by
Borrower, this Sccurity Instrument and the obligations secured hercby shall remain fully effcclive as if no acceleration had
occursed. However, this right 1o reinstate shall not apply in the'casc of aceeleration under pasagraphs 13 or 17,




