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THIS MORTGAGE (“Security Instrument™) is givenon CCTOBER 16TH
1986  Themorigrsoris ANTHONY W. WRIGHT and KRISTY A. WRIGHT,

8 _

HIS WIFE and GEORGE
8. MILLEN ard FOY L. MILLEN, HIS WIFE
@ (“Borrower™). This Sectrit; Instrument is given to  CITY FEDERAL SAVINGS BANK
which it erganized and existiag (nder the laws of THE UNITED STATES CF AMERICA .andwbcs.esddrmi;
A 1141 EAST JBRSEY STREET., ZLIZABETH, N.J. 07201 (“Lender™).
Borrower owes Lender the principal s =i of

EIGHTY HINE THOUSAND FIVE HIMWRED AND NO/1CO

b— Dollars (U.S. 5. 89,500.CC ). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument (‘Note™

‘g. which provides for monthly paymeats, with the full debt. if not
paid carlier, due and payable on NCVEMBEK -1 .,-2C01 This Security Instrument
sacures to Lender: (a) the repeyment of the debt vyviuenced by the Note, with interest, and all renewals, extensions and

modifications; {b) the payment of all other sums, with\in?zz:st, advanced under paragraph 7 to protect the security of this

Security Instrument; and (<) the performance of Borrowe. ¢-covenants and agreements under this Secunity Instrument and

the Note. For this purpose, Borrower does hereby mortgage, gr=m1 and convey to Leader the following described property
located in CCK County, lilinois:

0063 63t OF

LOT 1069 IN STRATHMORC SCHALUMBURG UNIT 13, BEING 4/ SUBDIVISION CF

PART OF THE SCUTH 1/2 OF THE SCUTH WEST 1/4 CF SUC.UICN 16, TOWNSHIP
41 NCRTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MELIDIAM, ACCORDING
TO THE PLAT THEREOF RECORDED SEPTEHMBER 12, 1972 AS D( CUMENT
22047860, IN COCK CCUNTY, ILLINCIS.

92,0L8V98

S 672-1b-310-074-C000> W

waich has theaddressof ~ #29 BRISTOL LANE . SCHAUMBURG
[Street] 1Cy}
Hlinois 6C194 (“Property Address™);
{Zn Code)

TOGETHER WITH all the improvements now or hereafier erccted on the property, and all easements, rights.
appurtenances, renls. royalties, mineral, oi! and gas rights and profits, water rights and stock and all fAxtures now or

hereafter a pan of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Properiy.™

BORROWER COVENANTS that Borrower is lawfully seised of the estaic hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniferm covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—sSingle Family—FNMA/FHLMC UNIFORM INSTRUMENT
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[f Lender required mortgage insurance as a condition of making the loan secured by this Secumty Instrument.
Borrower shall pay the premiums required 1o maintain the insurance in effect unti! such time as the requirement for the
insurance terminales in accordance with Borrower’s and Lender’s written agreement of apphicable law.

8. Inspection. Lender or its agent may make reasonable entrics spen and inspections of the Property. Lender
shall give Barrower notice 21 the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The procesds of any award or claim for damages. direct or consequential, in connection with
any condemnation or other taking of any pari of the Property. ur for conveyance in liew of condemnation. are hereby
asstgned and shall be paid 10 Lender.

In the event of a tetal taking of the Property. the proceeds shall be apphed to the sums secured by this Security
Instrument, whether or not then due. with any excess paid 1o Borrower. in the ¢vent of 2 partial taking of the Property.
unless Borrower and Lender otherwise agree in writing. the sums secured by thit Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (2) the to12) amount of the sums sacured immediately
before the taking, divided by (b) the fair market value of the Property immaediately before the taking. Any balance shali be
pad to Borrower.

If the Property is abandoned by Borrower, or if, after nonce by Lender 10 Borrower that the condemnor offers to
make an award or settie a claim for damages. Borrower fails 1o respond to Lender within 30 days after the date tiie notice is
given. Lender is auricrized to collect and apply the proceeds. 4t i1s option, either 1o restoration or repair of the Properiv or
to the sums secured oy this Secunity instrument. whether or not then due.

Unless Lenderand Borrower otherwise agree in wriling, any apphcation of proceeds to principal shali not extend or
postpone the due date ¢/ t} e monthly payments referred fo in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released: Forbearance By Lender Net a Waiver. Exiension of the time for payment or
modification of amortization of the surms secured by this Security Instiument granted by Lender to any successor in
interest of Boirower shall nol operale 1o release the liability of the original Borrower or Borrower's successors in inferest.
Lender shali not be required 17 criinmence proceedings against any successor i inferest of refuse o extend time for
pavment or otherwise modify amgrtization of the sums secured by this Securnity fnstrument by reason of any demand made
by the ariginai Borrower or Borrow.i s successors ia interest. Any forbearance by Lender i exercising any night or remedy
shall not be a waiver of or preclude the ciiersise of any right or remedy.

11. Successors and Assigns Bouzd: Jfoint and Several Liability: Co-sigrers. The covenants and agreements of
this Securnity Instrument shall bind and beriefit the successors and assigns of Lender and Borrower. subject tothe provisions
of paragraph 7. Borrower's covenants and ag eem :nts shali be yoint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (3} izco-signing this Secunty Insirument only 10 mortgage. grant and convey
that Borrower's interest in the Property under thd teims of this Security instrument: () is not personally obligated 16 pay
the sums secured by this Secunty Instrument: and {3 7 grees that Leader and any other Borrower may agree o extend.
modify, forbear or make any accommodations with repis< to the terms of this Secuniv Instrument or the Note without
that Borrower's consent.

32. Loan Charges. If the loan secured by this Sect/rity Instrument i< subject to a law which seis maxicnum loan
charges. aad that law is finally interpreted so that the inisrest.or other ioan charges collected or to be coilected n
connection with the loan exceed the permitied limits. then: () 22y such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) any ~ums alrcady coliected from Torrower which excoeded
permitted limits will be refunded to Borrower. Lender may choose'ic’ wake this refund by reducing the grincipal owed
under the Note or by making a direct payment to Borrower. If a refund ridices principal. the reduction wilf be freated as 2
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights. If enactment or.=.piration of applicable faws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable 2ocor Jinsg 1o its terms. Lender. at its option.
may require immediate payment in full of all sums secured by this Secunty instniinent anJd mav insvoke any remedses
permitted by paragraph 19. If Lender exercises this option, Leader shail take the stip < specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Secunty Instrument'shzil be given by delivenng it or by
mailing it by first class mail unless applicable law requires use of another meihed. The novice shall be direcied o the
Property Address or any other address Borrower designates by notice to Lender. Any notice t¢ I.ender shall be given by
first class mail to Lender's address siated hercin or any other address Lender designates by noiice to.Bosrower. Any notice
provided for in this Security Instrument shali be deemed 10 have been given to Borrower or Lende whin given as provided
in this paragraph.

15. Governing Law; Severahitity, This Security Instrurnent shall be geverned by federal 2w 7ad the Iaw of thZe
jurisdiction in which the Propenty is jocated. In the event that any provision or clause of this Security Mistrument or the$
Note conflicts with applicable law. such conflict shall not affect other provisions of this Secunty Instrunien, or the Noteeh
which can be given effect without the conflicting provision. To this end the provisions of this Securnity instriment and the(C
Note are declared to be severabic.

16. Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Secunty Instrument. <5

17. Transfer of the Property or a Beneficial Interest in Borrower. i all or any pant of the Property or any N ]
interest in it is sold or transferred (or if 2 beneficial interest in Borrower is sold or transferred and Berrower is not a natural - 7%
person) without Lender’s prior written consent. Lender may, al irs option, regu:re immediate payment in full of ali sums
secured by this Security Instrument. However, this option shali not be exercised by Lender if exercise v profubited by
federal iaw as of the date of this Secunty fnstrument. -

If Lender exercises this option. Lender shall give Borvower notice of ac<eleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrovier must pay all sums secured by
1his Security Instrument. if Borrower fsils 1o pay these sums prior to the capiration of this peniod, Lender may imioke any
remedies permitted by this Security Instrument withous further notice or demand on Borrower.

18. Borrower’s Right 1o Reinstate. If Borrower meets certain conditions, Borrower shaill have the nght to hase
enforcement of this Security Instrument discontinued at any time pHior to the carlier of: (a) 5 days (or such other pesiod as
applicable law may specify for rcinstatoment) before sale of the Property pursuant to any power of saie contained in this
Security Instrument: or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrewer:
(a) pays Lender ail sums which then would be due under this Security Insirument and the Note had no acceleration
oceurred: (b) cures any default of any other covenants or agreements: (<) pays all expenses incurred in enforcing this
Sccurity Instrument, including, but nor limited to. rcasonable attorneys’ fees: and (d) takes such action as Lender may
reasonably require ta assure that the ken of this Sccurity Instrument. Lender’s nights in the Property and Borrower’s
obligation to pay the sums secused by this Security Instrement shajl continue unchanged. Upon reinstalement by
Borrower, this Security Instrument and the obligations sccured hereby shali remain fully cffective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceieration under paragraphs 13 or 17.
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PROGRAM ZERO GEM 5-1
RIDER TO NOTE AND SECURITY INSTRUMENT

EXHIBIT "A"

Tnis Rider is made this L6TH day of OCTOBER 19 86 and is incorparated into, and
shall be deemed to amend and suppiement tha Note and the Security Instrument of the same data given by the undarsigned
(The Barrower) 10 City Federal Savings and Loan Asscciation (The Note Holder) covering property described in the Sacurity
instrument and located av

429 BRIST(L. LANE, SCHAUMBURG, IL 60194

Your loan provides for a graduated monthly payment scheriuia aver the first FIVE years of the ioan in the following
amounts:
First Year: s Thn, 6T Sixth Year: $ Eloventh Year: § ————o
Second Year: § 23812 Sevanth Year: $ —————— Tweltth Year: 8§ oo
Third Year: | § —853:85 Eighth Yearr § —— Thiteenmh Year: S
Fourth Year: § —320:03 Ninth Yeal: $ ————— Fourtesnth Year: S
Fifth Year: s . 989.05 Tenth Yearr S —_ Fifteenth Year: S
From the STXTH yaear through the FIETEENTH year the manthly paymests will be in the fixed
amount of $§ 1,063.23 —
in cansidecation of a lump sum payment of $ __. your monthly paymients for the first ¢ years
ara reduced as lollows:
First Year = $ .. 14C:8C Third Yearr 8§ e—————
Second Year: § ——e——— Fouvsr Year S _—
BY SIGNING THIS RIDER, Sorrower(s) agree(s) ta ah of tne abave.
e \ v
{ ig ke - L%:Li.-zl "U_/.L‘{l q (Seal)
WY /u s ;.;,g;(;;;/ /‘.\) 2 v -Borrower
i S ﬁ- 7 /L
= Eavlll Wy 784 S (Seal)

&35 e WRI%J/ / y -Borrower
- /ﬁfi{gﬂ f//&ﬁ)jzfﬁ_, (Seat;
Force £. MILLEY ~) , -Borrower

”JJL . }{JLLEH

- gy KRR AS O FromTrL SaNiess 2NE

51 \
52T I5AS 283000
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