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MORTGAGE

THIS MORTGAGE (" Securily Instrument”) is given on Septacher. 26 . <
19.86..... The morigagoris ... Bugeniusz M, Golik and Jadwiga E. Golik, his wife .
. ) 5% (“Borrower™). This Security Instrument is given to ... 2220000000000
............. Plaza.Pack. Norridge Illinois. weeesereen-s Which is organized and existing
ander thelaws of .. LLRADOIS oo , and whose address is .. XHRRRRRARLKARNAGRANNN.
74 S S PR T T TS (" Lender™).

Borrower owes Lender th': principal sum of . Fifty=Seven Thousand. and Six Handred.dollars...............
SO AR A KOs Dollars (U S. §..27,600.,.00....... ... ). This debt is evidenced by Borrower’s note
dated the same date as tiis Seourity Instrument (“*Note™), which provides for monthly pavments, with the fuli debt, if not
paid earlier, duc and payablc o .......... ) el 204,800 e This Security Instrument
secures to Lender: (a) the repzymint of the debt evidenced by the Nete, with interest, and all renewals, extensions and
modifications; (b) the payment o ali other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the pz.iormance of Borrower’s covenanls and agseements under this Security Insirument and
the Note. For this purpose, gorrowcr doey hereby morigage, grant and convey to Lender the following described property

.................................................................................................................................................. County, Illinots:

located in

Lot Fifteen (15) in Heafield's suodivision of Lot Twelve (12)

(except the East Five (5) acres timreof) and the West half of Lot

Thirteen (13).in Davlin, Kelly and Zarroll’s subdivision of the

North West Quarter of Section Twenitv Six (26), Township forty

(40) .North, Range Thirteen (13), East of the Third Principal ?

Meridian in Cook County, Illinois.
@&

PIN: 13-26-120-025-0000 =g]
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which has the addressof ... 2915N‘ Ave Ltteennremnsnnmsaserannnennnnny samnrarens Ch:" A e .

[Street] [Cety]
Nlincis ..o GO61B........ccccv v (Property Address™);

[Do Cocdel

TOGETHER WITH all the improvements now or hereafter crected on the propeny. and all easements, rights,
appurtenances. rents, royalties, mineral. o1l and gas rights and profits, water rights and stock and all fixiures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Secunty Instrument. Al of the
foregoing is referred to in this Security Instrument as the “*Property.”™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Praperiy is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject to any

encumbrances of record.
THis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations by jurisdiction to constitute a uniform securily instrument covering real property.

ILLINOIS —Singia Famity—FMMA /FHLMC UNIFORM INSTRUMENT Form 3014 12/83
Hankforms, Inc.
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If Lender required mortgage incurance as a condition of making the loan secured by this Security Instrument.
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or apolicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time cf or prior 1o an inspection specifyving reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection with
any condemnation or other taking of any part of the Property. or for conveyvance m licu of condemnation. are hercby
assigned and shall be pard 1o Lender. )

In the event of a total 2king of the Property. the proceeds shall be apphied 1o the sums secured by this Securnity
Instrument. whether or not then due. with any excess paid to Borrower. In the event of a partial 1aking of the Froperiy,
uniess Borrower and Leader otherwise agree in wniting, the sums secured by this Security Imstrument shall be reduced by
the amount of the proceeds maltiplied by the following fraction: (a} the total amount of the sums secured imr.ediately
before the taking. divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
pa:d to Borrower.

{f the Property s abandoned by Borrower, or if, after potice by Lender 10 Borrower thal ithe condemnor offers 10
make an award or settle a claim for damages. Borrower fails to respond to Lender within 30 days after the date the notice is

- * I s = o - . N . - -
given, Len®8r is ‘av:Norized 1o collett and apply the proceeds, at ils option, either to resioration or repair of the Properiy or
to the sums securcd ty this Securnty Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any applicaiion of proceeds to priacipal shall not extend or
postpone the due diate Ot the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payvments.

10. Borrower ™o’ Released; Forbearance By Lender Mot a Waiver. Extension of the time for pavment or
medification of amortiziticn of the sums sccured by this Secarity Instrument granted by Lender to any suncessor in
interest of Borrower shall no! (perate to reiease the ltability of the original Borrower or Borrower's successors in interest.
Lender shall not be required ro'commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amoriization of the sums secured by this Security Instrument by reason of any demand made
by the ariginal Borrower or Borrays2i s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ~xsreise of any right or remedy.

11, Successors and Assigns Eora', Joint and Several Liability; Co-signers. The covenants and agreements of
tk:s Security instrument shall bind and bonefii the sucsessars and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenanis and a2ree ments shall be joint and several. Any Borrower who co-signs this Secunity
Instrument but does not execuie the Note: (0} is co-signing this Security Instrument only to mortgage, grant and convey
thkat Borrower’s interest in the Property under thie ferms of this Security Instrument: (b) is not perscnally obligated to pay
the sums secured by this Security Instrument; and(c) agrees that Lender and any cther Borrower may agree to eatend.
modify, foerbear or make any accommaodations witiv{ezard to the terms of this Security Instrument or the Note withou!
that Borrower's consent.

12. Loan Charges. If the foan secured by this Scluniy Instrumeni is subject to a law which s¢is maximum loan
charges. and that law is finally interpreted so that the (nterest or other loan charges collected or 1o be collected in
conanection with the loan e¢xceed the permitted limits, then:(a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) i1 sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choxe 2o make this refund by reducing the principal owed
under the Nole or by making a direct parment to Borrower. If a refund rvduces principal, the reduction will be ireated as a
nartial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting L2nder’s Rights. If enactment or Cxpiralion of applicable laws has the cffect of
rendering any provision of the Note or this Security Instrument unenforceablr’according to its tesms, Lender. at its option.
may require immediate payment in full of’ all sums secured by this Secunit; Inst;ument and may invoke any remedies
permitted by paragraph 19. if Lender exercises this option. Lender shall take the stops specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrover provided for in this Security Instrumeat citail be given by delivening # or by
mailing it by firsi class mail unless applicable law requires use of another method. /f ze Gotice shall be directed to the
Property Address or any other address Barrower designalcs by notice 10 Lender. Any noticy 1o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Len'ser v hen given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federa’tar. and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secui1ty ¥nstrument or the
Note conflicts with applicable law, such conflict shall not aifect other provisions of this Security Jnstrument or the Notc
which can be given effect without tle conflicting pravision. To this end ihie provisions of this Secunity Ingitu nent and the :
Note are declared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirument. )

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any '
interest in it is sold or transferred {or if 2 beneficial interest in Borrower is sold or transferred and Borrower is nota natumib )
person) without Lender’s prior writien consent. Lender may, at its option. require immediate payment in full of all sumy ¢ |
secured by this Security Instrument. However. this option shall not be exercised by Lender if exercise is prohibited b
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pcrio&j
of nat less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke a
remedies permitted by this Security Instrument without fusther notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discantinued at any time prior to the zarlier of: (2} 5 days (or such other pericd as
applicable [aw may specily for reinstatemeni) before salc of the Property pursuant to any power uf sale contained in this
Security Instrument; or {b) entry of a2 judgment enforcing this Security Instument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be duc under this Security Instrument and the Note had no acceleration
occurred; {b) cures any default of any other covenant- or agreements: (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonable attorneys’ fzes; and {d) takes such action as Lender may
reasonashly require 10 acurs that the lien of this Security Instrument. Lender’s rights in the Property and Borrower's
obligation 10 pay the sums secured by this Sccunty Instrument shall continuc unchanged. Upon reinstatement by
Borrower, this Security [nstrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstste shall not apply in the case of acceleration under paragraphs 13or 17.
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