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MORTGAGE

THIS MORTGAGE (“Security Instrument™)is givenon ... 0a 00D 2
19.....86 Themo/‘gajoris .21 L KOSYLUK  AND. MARY. KQSYLLX,.HIS WIFE

) (“Borrower™). This Security Instrumentis given 1o ...
e FREEDOM. - FZO B AV INGS. . BANK cooeeeoreeeeiocaresaaseeaaeseemeezasseneceenennee- - Which is organized and cxisting
under the laws of ... UJIFLL e and whose address IS oo e

6809. STANLEY . AVESLE . BERWYN, IL.. 60402 s (“Lender™).

LOAN #12-583223-3

Borrower owes Lender chopransipal sum of . SEVENTY.--TWO-- THOUSAND--AND KOG/ 160-— ———

Ny Dollars {U.S. $32..000-.00---------)- Thisdebt is evidenced by Borrower'snote
dated the same date as this Secarity Instrument {“"Note™). which provides for monthly payments, with the full debr. ifnot -+
paid eariier, ducand payableon L. (.. NOVEMBER..L,. 2016 e This Security Instrament ¢ -
sccures to Lender: (a) the repayiient of the debt evidencad by the Note. with intercst. and ali rencwals. extensions and .
modifications: (b} the payment of all onci sams. with interest. advanced under paragraph 7 10 protect the security of this &%
Security Instrument; and (¢) the perfoniiarice of Berrower’s zovenants and agreements ander this Security Instrument and ";
the Note. For this purpose, Borrower docs hercoy morigage, grant and coavey 1o Lead 1 the following described properiy
[ ev Ot T TP OO ORUREUURUURL . 04 03 & . SO USSP OHSEP RS S County, 1llinois: )‘)
LOT 29 (EXCEPT THE NORTH 18 FEET) £F-LOT 28 IN BLOCK & IN BERWYN, A SUBDIVISIOX
OF SECTION 31, TOWNSHIP 39 NORTH, RANGZ 13, EAST OF THE TRIRD PRINCIPAL MERIDIAK,

IN COOK COUNTY ILLINOIS.
Q 2 2
PARMANENT TAX NUMBER: 16-31-106-040-0000 ( '~ é f
86 . "s DEPT-01 N C $14.25
48 7RG : THN0Z Taaw 0255 10,20/86 5:16:00
NE L TS Y P &8 6—4837 188
Vs - COOK- TOUNTY i

SEE ATTACHED ADJUSTABLE RATE LOAN RIDER
THE ATTACHED ADJUSTABLE RATE LOAN RIDER IS PART OF AXD INCORI'ORATED IN THIS .

DOCUMENT

z

— MAIL

wpi

J

which hasshe addressof ......3133. 5. XKENILWORTH . . . BERWYN . ;
60402 [5treet] iCars )
illinois ..00402 e (“Property Address”):
(25 Cosel

TOGETHER WITH all the improvements now or hereafter crected on the property. and all casements, rights,
appurtenances. rents, rovalties, mineral, oil and gas rights and profits, water righis and stock and zil fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument. All of the
foregoing s referred to in this Security [nstrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the right 10

morigage. grant and convey the Property and that the Propeny is unencumbered. except for encumbranves of record.
Borrower warrants and will defend gencrally the title to the Property against all claims and demands. subject to any

encumbrances of record.

) THis SECURITY ENSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limiied variations by jurisdiction to constitute a uniform securily instrumen! covening real property.

ILLINOIS —s.ngle Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
RECIRDER FRADA! & LIAMNA FINANCWAL . NG
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If Lender required morigage insurance as a condition of making the loan secured by this Security Iastrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminales in accordance with Borrower’s and Lender’s written agreement or applicable iaw.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequentiai. in connection with
any condemnalion or other taking of any part of the Property. or for conveyance in lieu of condemnation. are hereby
assigned and shall be paid to Lender.

{n the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then duc, with any cxcess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be

paid 10 Borrower.

If the Propeny is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the noticeis
given, Lender is avii.orized to collect and apply the proceeds. at its option, cither to restoration or repair of the Property or
to the sums secul el Fy this Security Instrument. whether or not then due.

Uniess Lende: and Borrower otherwise agrez in writing, any application of proceeds to principat shall nol catend or
postpone the due date of the monthly paynients referred to in parugraphs 1 arnd 2 or change the amount of such pavenents.

10. Borrower .07 Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortiZaticp.of the sums secured by this Security Instrument granied by Lender to any successor in
interest of Borrower shall nonoperate to release the liability of the original Borrower or Borrower’™s successors tn interest.
Lender shall not be required 1o ¢wmmence proceedings against any successor in interest or refuse to extend time for
pavment or otherwise modify amurtization of the sums secured by this Secunty Fnstrument by reason of any demand made
by the original Borrower or Borrov =i s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exurcise of any night or remedy.

11. Successors and Assigns Bov’.d: Joint and Several Liability: Co-signers. The covenants and agrecements of
this Security [nstrument shall bind and beuiefit the successors and assigns of Lender and Borrower. subject to the provisions
of paragraph 17. Borrower's covenants and ar reetnents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does nct 2xecule the Note: (al is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under tte t/ rins of this Security Instrument: (b} is not personaliy obligaled to pay
the sums secured by this Security Instrument; anu (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with.»Zpurd to the terms of this Securily Instrument or the Note without
that Borrower’'s consent.

12. Loan Chargss. If the lean secured by this Secriomy Insvrument 1s subject io a law which se1s maximum lcan
charges, and that law is finally interpreted so that the iiterest or other loan charges collecied or to be colliected n
connection with the loan exceed the permitted limits, theni (L) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit: and (b) aoy <ams already collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may chodseic make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refurd r:duces principal. the reduction wilt be treated as a
partial prepaymeni without any prepavment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or rxriration of applicsble laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable 2coording tn its terms, Lender. at sts option,
may require immediate payment in full of all sums secured by this Secur:ty Instrument and may invoke any remedics
permitied by paragraph 19. If Lender exercises this option, Lender shall take thost2ps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice 10 Borrower provided for in this Secunity Instrumeniuhzi be given by deliveriag st or by
mailing it by first class mail unless applicable law requires use of another method. THe notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender <hall be given by
first class mail to Lender’s address stated hercin or any other address Lender designates by nctice to Borrower. Any potice
provided for in this Security Instrument shall be deemed to have been gisen (0 Borrower or Lende~ohen piven as providd
in this paragraph.

15. Governing Law: Severability. This Security Instrument shail be eovernad by fedess¥ia ' and the law of the
jurisdiction in which 1the Property is kocated. In the event that any prosvision or clause of this Sccuiity’ instrument or the
Note conflicts with applicabie law. such conflict shall not affect other provisions of this Secunty Instrariont or the Note
which can be given effect without the confliciing provision. To this end the provisions of this Secunty listorment and the
Note are declared to be severabie.

16. Borrower's Copy. Borrower shall be given ene conformed copy of the Note and of this Security Instrumseny.

17. Transfer of the Property or a Beneficial Interest in Borrower. If aill or any part of the Property or any
mterest in it is sold or transferred {(or if a bencficial interest in Borrower is <old or transferred and Borrower i< nat a natural
person) withoul Lender’s prior wnitten consent. Lender may. at its ophien. require immedrate pay ment in full of all sums
secured by this Sevurity Instrument. Howerver, this option shall net be exercised by Lender af exercite 15 prohsbited by
federal law as of the date of this Secuniy Instrument.

If Lender exercises this oplion, Lender shall give Berrower notice of acceleration. The notice shall provide a period
oY not less than 30 days from the date the notice 1s delinvered or mailed within which Berrower must pay all sums secured Sy
this Security [nstrument. If Borrower fails (o pay these sums prior to the capiration of this period, Lender may imvoke 2ay
remedies permitted by this Security Instrument without further notice or demand on Barroaer.

13. Borrower's Right to Reinstate. [f Borrower meeis ceriain condrtions. Borsower shall have the night to have
enfarcement of this Secunity Instrement discontinued at any time pnicr to the carlier of: {a2) 5 days (or such other penod as
applicable law may specify for reinstaiement) before sale of the Property pursuant 1o any powner of sale contained ia thas
Secunity Instrument; or (b) entry of a judgment enforemg this Sevunity Instrument. Those conditiens arc thay Borrower.
{a) pays Lender all sums which then would be due under this Secents Instrument and the Note had no aceeleration
occurred: {(b) cures any default of any other conenants or agreements, (o) pavs all expenses incurred 1n enforcing thes
Szcurity Instrument. including. bui not limited 1o, reascnable attorneyy” feos: and (d) 1akes such zction as Lender may
reasonably require to assure that the lien of this Secumiy Instrument, Lender’s nights in the Property and Buorrower's
obligation to pay the sums secured by this Security Instrument shall continuc unchanged. Upon renstatement by
Borrower, this Secunity Instrument and the obhgations secured hereby shall remain fully effectisve asif ni acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13or 17,

58TL8VIS
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' UNOFFICIAL COPY. .

ADJUSTABLE RATE LOAN RIDER
LoAN #12-583223-3
NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

This Rider is made this . . 8th  dayof .OCTOBER. ... ... ... . 19. .86 and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed 10 Secure Debt (the ““Security Instru-
ment"") of the same date given by the undersigned (the *‘Borrower’’) to secure Borrower's Noteto .................
LCEREENOM. FEDERAL . SAV LN S, BANK ittt te e ctraetcneerasnseerseesnrsaasasncasasnnnn
{the **Lender’*) of the same date (the “*Note’") and covering the propenty described in the Security Instrument and
tocatedat ..3135..5, . KENILWORTH,, BERWYN, Tl 80402 . e eiiannaen,

Property Address

Modificatior.. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covzaant and agree as follows:

A. INTEREST RA ¥ AND MONTHLY PAYMENT CHANGES

The Note has an “I'iitial Interest Rate’’ of 8.-7505%. The Note interest rate may be increased or decreased on the
..lst day of the morin eginning on . NQVEMBER 1 . ... , 1982 .. and on that day of the month every
. _12 . months thercatter. <> SEE CHANGE SCEEDUVLE BELOW

Changes in the interest var: are governed by changes in an interest rate index called the **Index'’. The Index is the:
[Check one box to indicate Index.|

{1) * "*Contract Inter=s’ «ate, Purchase of Previously Occupied Homes, National Average for all Major
Types of Lenders’’ published by the Federal Home Loan Bank Board.

() Qe .THE.MONTHLY. NATIONGL, MERTAN, GQST. OF FUNDS FOR ESLIC INSURED SAVINGS &

.............. IO TN oGS T 6 Lo N ) T
{Check one box to indicate whetrher there is any maxii sum iimit on changes in the interest rote on eoch Change Date; if no dox is checked there will
be no maximum {imit on changes.]

{1) O There is no maximum limit on chang=s in the interest rate at any Change Date.

) The interest rate cannot be changed v 'more than 200, percentage points at any Change Date.

If the interest rate changes, the amount of Borio ver's monthly payments will change as provided in the Note. In-
creases in the interest rate will result in higher payments. Ducreases in the interest rate will result in lower payments.
B. LOAN CHARGES

It could be that the loan secured by the Security Instru'net is subject to a law which sets maximum loan charges
and that law is interpreted so that the interest or other loan cnurgss collected or io be collected in connection with the
loan would exceed permitted limits. I this is the case, then: (A} 27y such loan charge shall be reduced by thz amount
necessary to reduce the charge to the permitted limit; and (B) any s, already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may chouss. t= make this refund by reduczing the principal
owed under the Note or by making a direct payment to Borrower.

C. PRIOR LIENS

If Lender determines that all or any part of the sums secured by this Soowrity Instrument are subject to a lien
which has priority over this Security Instrument, Lender may send Borrower 2 corice identifying that lien. Borrower
shall promptly act with regard to that fien as provided in paragraph 4 of the Sccusity Instrument or shall prompty
secure an agreement in a form satisfactory to Lender subordinating that lien to (his Security Instrument.

D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the Security Instrumers:, Lender may require (1}
an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit o1 the amount of any one in-
terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, as 2 coudition of Lender's
waiving the option to accelerate provided in paragraph 17.

By signing this, Borrower agrees to all of the above.

%% THERE WILL BE AN INTEREST RATE AND PAYMENT ADJUSTMENT ON THE THIRD AV IVERSARY
OF THE LOAN, THE FIFTH ANNIVERSARY OF THE LOAN, AXND S% VE ANNIVERSAPY OF THE

851 (3H7d

38/ L5097

LOAN THEREAFTER.

ey I g S L/
‘u;,é! ;(g;t -}\aqa‘kw .......... —(Su.l) ]

* If more than ome borx is checked or {f mo bax is checked. and Lendts and Bocrerwer do 801 otherwise agree ta writing. the firss Index nomed will apply.
ADJUSTABLE AATE LOAN RIDER—aa:—AMC UMFORM IXSTRUMENT SAT04  BAF Byvenms 2ad Pesms




UNOFFICIAL COPY




