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MORTGAGE -
THIS MORTGAGE (“Securlty Instrument”) isgivenon.  OCTOBER 16t e,

1986 . The morgigor is GEORGE WAYNE PIPER, A BACHELOR : . e A
(*Borrower"}. ‘This Securily Instrument is given o ‘ '

FLEET MORTGAGE CORP., A CORPORATION , which is organized and exidting
under the laws of TUFE-STATE OF RHODE ISLAND . und whose addressis 125 EAST WELLS STREET
(MLender™).

MILWAUKEE, WISCCHR7T¢-53201 : . i ‘
Borrower owes Lender the priczipal sum of - FLFTY ONE THOUSAND NINE HUNDRED DOLLARS AND NO/100.--
: Dollars (US.§ 51,900,00 =~ ) Thisdebl is evideneed by Borrower's pote
dated the same date ns this Secudity’ Instrument (*Mote™), which provides for monthly payments, with the.full debt, if not
paid earlier, due and payableon " "NOVEMBER 18T, 2016 . This Security Instrument
secures to Lender: (n) the repayment of the debt evidenced by the Note, with intercst, and all renewals, extensions and
madiflcations; (b) the payment-of all o}kirums, with interest, advanced under-parugraph 7 lo-protect the security ol this -
Security Instrument;-and (e) the performimee ~fUorrower's covenunts unc ngreements uncer this Security Instrument-and
the Note, For this purpose, Borrower does h:reb) mortgnge, griunt and convey to Lender the following described property -

located i - CHOK , County, Thinols:
LOT 181 IN TFRANK DELUGACH 79TH CICERO GOLF VIEW, A SURDIVISION OF THE EAST Y m
1/2 OF THE NORTHWEST 1/4 OF SECTION 33, TOMMSHIP 38 NORTH, RANGE 13, EAST OF - .1
THE THIRD PRINCIPAL MERIDIAN, ALSO THE MIDLLY 1/3 OF TIHE 60 ACRES OF TUE o
EAST 1/2 OF THE NORTHEAST 1/4 OF SAID SECTION 34, TOWNSHIP 38 NORTH, RANGE. g}
13, EAST OF 'THE THIRD PRINCIPAL MERIDIAN, SAID ALIDLE 1/3 BEING_'I‘H‘E.WEST“]._./?.'_ o "'n
OF THE EAST 2/3rds. OF SAID NORTH 60 ACRES AS PER TLAT RECORDED SEPTEMBER 4, 1941, -"'-!
AS DOCUMENT-NO.12750971, IN COOK COUNTY, ILLINOIS, . . . ﬂ%

8- 3108 ~01 5L '

which has the nddress of 8011 SOGUTH LOCKWOOD _  BURBARK .
P ' {Strunt) ) ] cuyl -

Nlinois 6[3 'igd] (“Property Address');
n [}

TOOETHER WITH all the improvements: now or herenfier creoted on the properly, and .all casements, rights,.
appurtenances, rents, royaltics, mineral ofl-und gas righis wsl profits, water rights und steck and all Axtures. pow or
hereanfter o parrol the property. Al replacements sndd additions shall also be ¢overed by this Seeurity Instrument. All of the
foregoing is referred ta it this Seenelty Instrumen as the *Property,” . ‘ L

BORROWER COVENANTS thut Borrower s Inwfully seisecd of the estate hereby conveyed wnd has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrancis of record,
Borrower wacrynts uied will dafend generally the title 1o the Property against afl eluims and dempnds, subjeet o any
encumbrances of record. _ C e 7 a

THS SECURITY. INSTRUMENT combines uniform covenants: for natipnal use.and nonsuniform -eovenanis with.
fimited varintions by Jurisdictinn to constitule n uniform sceurity insteument covering renl.property, -~ IRTREN

Gty
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If Lender required morigage insurnnce as o condition of making the lonn secured by this Security Instrument,
Boerower shall puy the premiums required o maintnin the insurance in effeet until such time ny the requirement for the
insurance teeminates in nccordunce with Borrower's and Lender's written agreement or applicable law, ‘

8, Inspectlon, Lender or ils agent may make reasonable entries upon and inspections of the Property, Lender
shall give Borrower notice at the time of or prior {o an inspection specifying reasonable cause for the inspection, g

9, Condemnation, The proceeds of any award or clnim for damages, direct or consequential, in conneetion with
any condemnation or ather taking of any part of the Property, or for conveyance in licu of condemnulion, are hereby
assigned and shall be puid to Lender. .

in the event of n total taking of the Property, the proceeds shnll be applied 10 the sums secured by. this Security
Instrument, whether or not then due, with nny excess paid to Borrower. In the event of o partial taking of the Property,
unless Borrower nnd Lender otherwise agree in writing, 1he sums scoured by this Security Instrument shull be reduced by
the amount of the proceeds multiplicd by the following Truction: (1) the total amount of the sums sccured immedintely
before the uking, divided by (b) the fair market value of the Property immecdiately before the taking, Any balunce shall be
paid to Borrower.

10 the Property is abandoned by Borrower, ot if, after notice by Lender to Borrower that the condemnor offers to
maoke nn nward or settle a elnim for dumages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is suthorized to collect and upply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secxiad by this Security Instrument, whether or not then due.

Unless Lends~ s and Borrower otherwise agree in weiting, any application of proceeds 10 principul shall not extend or
postpone the due datsof the monthly payments referred to in paragriphs | and 2 or change the mmount of such pnyments,

1D, Borrower 74nt Relensed; Forbesrance By Londer Not w Wadver,  Extension of the time for payment oy
modificntion of amortiiation of the suins securcd by this Security Instrumeni grunted by Lender to any successor in
interest of Borrower shall notopernte to relense the liability of the origina) Borrower or Borrower’s successors in interest,
Lender shall not be requircdAu.commence proceedings against any successor in interest or refuse to extend time for
paymen! or otherwise modify ario tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrcwcr's successors in interest, Any forbenrance by Lender in exercising any right or remedy
shnl! not be & wajver of ar preclude thecrercise of any vight or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers, ‘The covenunts and ngreements of
this Sceurity Instrument shall bind and kénefit the successors and nssigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants and igrecments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: () is co-signing this Securily Instrument only 1o morigage, grant and-convey
that Barrower's interest in the Property under (tigiierms of this Security Instrument; () is not personalty oblignted 10 pny
the sums secured by this Security Instrument; ans {v) pgrees that Lender and sny other Borrower may agree to exlend,
midify, forbear or make nny accommodations whl'rogard to the 1erms of this Security Instrument or the Note without
that Borrower's consent,

12. Loun Charges. If the losn secured by this Security Instrument is subject to a Taw which sels muximum loan
charges, and that law is finully interpreted so that thelinterest or other toan churges collected or to be collected in
connection with the loan exceed the permitted limits, then:(a) nny such loan charge shal) be reduced by the amount
necessary to recuee the charge to the permitted limit; and (b)«ny sums nlready collected from Borrower which exceeded
peemitred Hmits will be refunded 1o Borrower, Lender may chuoieio make this refund by reducing the principal owed
under the Note or by making o direct payment to Borrower, 1T refane prduces principal, the reduction will be trented as a
partial prepuyment withoul nuy prepayment charge under the Note,

13. Legislation Affecting Lender's Rights, If cnnetment of capiration of applicable lnws has the effeet of
rendering any provision of the Note or this Security Instrument unenforcenbluccording to its terms, Lender, nt its option,
may require immedinte payment in full of all sums secured by this Securily Instrument und muy invoke any remedies
permitted by paragraph 19, IF Lender exercises this option, Lender shall tuke tiivatens specified in the seceond poaragraph of
paragraph 17,

14, Naotlees, Any notice to Borrower provided for in this Security Instrumeat <itall be given by delivering i) or by

muniling it by first cluss mail untess applicable law requires use of another method. e aatice shall be directed (o the

Praperty Address or any ather address Borrower designutes by notice 1o Lender, Any notice to Lender shall be glven by
first class mail to Lender's nddress stated herein or any other nddress Lender designates by.rotice to Borrower, Any notice
provided For i this Security Instrument shall be deemed to have been given to Borrower or Levuer vhen given us provided
in this parageaph.

15. Governing Law; Sceverabllity, This Security Instrument shall be governed by federn!inse v the lnw ol 1he
jurisdiction in which the Property is located. In the event that any provision or cluuse of this Secuayy Instrument or the
Nate conflicts with applicable law, such conflict shall not affect other provisions of 1his Sceurily Inst unient or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Seeurity ingcument ind the
Mote are declured to be severnble,

16, Horrower's Copy. Borrower shall be given ane conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or n Bencficinl Interest In Borrower.  IF all or any purt of the Property or any
interest in it is sold or transferred (or iF n benefcinl interest in Borrower is sold or transferred and Borrower is not a nntural
person) without Lender's prior written consent, Lender may, at its aption, require immediate payment in ful) of o]l sums
secured by this Security Instrument. However, this option shall not be exereised by Lender il exercise is prohibited by
federa! lnw ns of the date of this Security Instrurnent, )

If Lender exerclses this option, Lender shall give Borrower notice of ucceleration. The notice shall provide a period
of not less thon 30 days from the date the notiee is delivered or mniled within which Borrower must pay ol sumns secured by
this Security Instrument, 1f Borrower fuils to pay these sums prior (o the expiration of this period, Lender muy invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Relnstate.  [F Borrower meets eertain candivions, Borrower shull have the right 1o have
enforcement of this Seeurity Instrument discontinued at nny time prior to the carlier oft (0) 3 duys (or such other pueriod ns
applicubie Yaw may specify for reinsinterent) before sate of the Property pursuinl 1o sny power of sule contnined inhis
Sceurity [nstrument; or (h) entry of o judgment enforcing this Seeurity Instrument. ‘Those condilions are thai Borrower:
(n) puys Lender all sums which then would be due under this Sceurity Instrument and the Note had no acceleration
occurred; (B) cures nny defsult of any other covenants or ngrecments; (¢) puys al} expenses incurred in enforcing this
Security Instrument, including, but not lmited to, reasonable nitorneys' fees; und (d) tnkes such action as Lender may
rensonably require to assure that the lien of this Security Instrument, Lender's rights in the Properly and Dorrower's
obligntion 10 poay the sums seoured by this Security (nstrument shell contlnue unchanged, Upan reinstatement by
Borrower, this Securlty Instrument and the obligntions secured hereby shall remtain fully effective as'if no aceelerntion:had
occurred. However, this right to reinsiate shall not apply in the cnse of necelerntion under paragraphs13or37. & -
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