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MORTGAGE

THIS MORTGAGE (“Security Instrument”) is givenon OCTOBER 14

19 86 Themorgigoris FERNANDO HERNANDEZ, SR. AND CARIDAD HERNANDEZ, - HUSBAND AND

- WIFE
(*Borrower™). Thils Szcwity Instrument is given to BANK OF BELLWOOD

which is orghnized nRd ¢xisisg under the lawsof  THE STATE OF ILLINOIS , 1nd whose address is
219 SOUTH MANNLEY® ROAD 3

BELLWOOD, ILLINGIS, 60104 - (“Lender™)

Borrower owes Lenger the princlprtsumof .
THIRTY SIX THOUSAND ARD NO/10Q0~—-

Dollars(U.5. % 36,000 .00 This debtis evidenced I)y‘lllbrmwmt's noty
dated the same date ns this Sccurh{ Tistrumdnt (" Note™), which provides for monthly pryments, with the full debt,'if not
paidl carller, due and payableon  NMOVEMBER 1, 2016 This Seeurity Instroment

secures 1o Lender: () the repayment of the debe cvidenced by the Note, with interest, sad all renewals, extensions and
modifications; (b) the payment of nit other sums, with/ nzerest, ndvanced under purngroph 7 1o protect the seeurity.of this,
Securlty Instrument; and (¢) the performance of Borroi:2i's covenants nnd ngreements u neder this Sccurity Instruiment and
the Wote. For this purpose, Borrower does hereby mortgage. zrant and convey to Lenderihe following deseribed property’

located in ' COOK County, llinois:
LOT 4 IN BLOCK 2 IN HULBERT'S ST. ~HARLES ROAD SUBDIVISION, BEING A
SUBDIVISION IN THE NORTHEAST 1/4 Ol SECTION 8, TOWNSHIFP 39 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL JiCRIDIAN, SOUTH OF THE "INDIAN -
BOUNDARY LINE, LYING SOUTH OF THE CENYFa OF 8T, CHARLES ROAD, IN
SECTION 8, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPNLT
MERIDIAN, IN COOX COUNTY, ILLINOIS. L

) e
P SHiH .
'g ’?ﬁ] 00 MAIL [6-06—235~023
which hm-ethcmldrchior 308 MANNHEIM ROAD * BELLWOOD ... B
Winois 60104 : (“Property Address™); ‘

{2ip Coda] -

TOQETHER WITH ull the improvements now or hereafter, crected on the property, nnd all ensements, -rights,

appurtenunees, rents, royalties, mineral, ofl and gas rights and prolits, water rights and stock and all Axtures now:or -

hereafter # purt of the property: All replucements und additions shull nlso be covered by this Security Instrument, All ol the
forenoing is referred'to in this Sceurity Instrument as the “roperty.” ’ S
BORROWER COYENANTS that Rorrower is lawlully seised of the estnte hereby conveyed und has: the right: to
mertgage, grant apd convey the Property and that the Property is unencumbered, except for encumbrances-of record,
Rorrawer warenns and will defend -genarally the title to the Property againsy all cluims and demmnds, subject 1o any
encumbrances of record, ' o

THIS SECURITY. INSTRUMENT combines uniform covennmis'for nutional use und nan-unjl‘or‘m covenams with

timited variations'by jurisdictlon to constitute n uniform secutlzy instrument covering real property.

ILLINOIS—Singlo Family—FHMA/FHLML UNIFORM INSTRUMENT Form 3014°12/83
VP MONTOACGE FORMS » (2100 V024100 « (BOD) B21.720} ‘
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If Lender required morigage insurance us o condition of making the lonn secured by this Security Instrument,

Dorrower shall pay the premiums required to mnintain the insurance in effeet until such time as the requirement for the
insurnnee terminates in accordanee with Borrower's nnd Lender's written ngreement orapplicnble lnw, :

8. Inspection. Lender or its agent nny make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice a1 the time of or prior to an inspection specifying reasonsble couse for the inspection, .

9, Condemnntion, ‘The proceeds of uny awnrd or clnim for damuges, direct or consequentinl, i conneetion with
any condeinnation or other taking of any part of the Property, or for conveyanee in licu of condemnation, wre hercby
assigned and shall be paid to Lender, ‘

In the event of u total tnking of the Property, the proceeds shall e upplied 10 the sums secured by this Security

Instrument, whether or not then due, with any excess paid to Borrower. In the event of s partin tnking of the Properiy, .

unless Borrower and Lender otherwise sgree in writing, the sums secured by this Security Instrument.shall be redueed by

the amount of the proceeds multiplied by the following fraction: (u) the total smount of the sums secured immedintely .
before the taking, divided by (b) the falr market value of the Property inmediately before the tnking. Any balimee’shall be ™

paid to Borrower, s -

If the Property is nbandoned by Horrower, or if, after notice by Lender 1o Borrower that thi eondemnar biers to
make an hward orasttle n claim for dumages, Berrower Tuils 1o respond to Lender within 30 days alerthe e themotlee is
given, Lender isautborized to collect and apply the proceeds, at its option, either Lo restoration or repair-of ihe Property or
1o the sums secured b this Seceurity Insirument, whether or not then due. B

Unless Lenderand Borrower otherwise agree in writing, any application of procecds 1o principal shiab-not, extend or
postpone the cue dateol pie monthly payments referredd Lo in puragraphs 1| and 2 or change the amount of such payments,

10. Borrower .ot Relensed; Torbearance By Lender Mot n Waiver.  Extension of the time for payment or,

maodlification of amortizatisn »f the sums secured by this Seeurity Instrument granted by Lender to any successor in
interest of Borrower shull nst cperate to release the linbility of the original Burrower or Borrower's successors in interest,
Lender shall not be required te'commence procecdings against uny successor in interess or refuse 10 extend Ume for
payment or otherwise modily nmeeization of the sums secured by this Security Instrument by renson of any demand made
by 11 original Borrower or Borrower'sauccessors in interest, Any forbearnnce by Lender in exercising any right or remedy
shall not be u waiver cf or preclude the exzrsise of uny right or remedy. ‘

11, Swecessors and Assigns Bovad; Joint and Severa! Liabillty; Co-signers, ‘The covenants and agreements of
this Security Instrument shall bind nnd beneft the suceessors nnd nssigns of Lender mnd Borrower, subject ta the provisions
of paragraph 7. Borrowur's covenants and t¢reements shall be joint and several. Any Borrower whao co-signs this Security
Instrument bt does not execute the Note: {a) is eo-signing this Security Insirument only to mortguge, grant nnd convey
thnt Borrower's interest in the Property under i< 1<ims of this Security Instrument; (b) is not personally obligated to-pay
the sums secured by this Security Instrument; nnd (2} agrees that Lender and any other Borrower may agree to extend,
modify, forbenr or muke any nceommodations with Zegard to the terms of this Seeurity Instrument or the Note withoul
that Borrower's consent, . )

12. Loan Charges, If the loan sccured by this Sceurivy Instrument is subject 1o o law which sets maximum loan
charges, and that Inw is finally interpreted so that the inierest or other loan charges collected or 1o be collected in
connection with the lonn exceed the permitied limits, then: () wny such losn charge shall be reduced by the amount
pecessary (o veduee the chiarge to the permitted limit; oned (b) any =ams already collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower, Lender may chiooss to make this relund by reducing the prineipal owed
under the Note or by making a divect puyment 10 Borrower. [T refund seduces principal, the reduction will be trented ns a
partial prepayment without nny prepayment charge under the Note, ‘ .

13. Leglslation Afecting Lender’s Rights, If ennctment or expization of spplicuble laws hins the effect of
rendering uny provision of the Note or this Security Instrument unenforcenbl: acebrding toits terms, Lender, at its option,
may require immedinte payment in full of all sums seeured by this Security-Insirument and may invoke any remedies
permitted by parsgraph 19, IF Lender exercises this option, Lender shall take the'sieos speeified in the second paragraph of
paragraph 17, .

14, Netices, Any notice to Borrower provided for in this Securily Instrumeny s haih be given by delivering it or by
mailing it by first-class mail unless spplivable Inw requires use of snother method. The patice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any nclive to Lender shall be given by
first clnss mail to'Lender's address stated herein or any other address Lender designales by notics o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Barrower or Lender ¥ hen given ns provided
in this paragraph,

15, Governlng Law; Severability, "This Security Instrument shall be gaverned by federal lpw and the luw of the
juristietion in which the Properiy s located, In the event thut gny provision or clause of this Seeurity Jnstrument or the
Note conflicts with applicable Inw, such conflict shull nol affeet other provisions of this Security Instremsat or the Note
which con be given effect without the conflicting provisian. To this end the provisions of this Security Insiriinent and the
Note are devlared tobe severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note nnd of this Seeurity Instrument,

17. Fransfer of the Property or n Beneficin! Interest in Borrower, I all or any part of the Property or uny
interest in it is sold or teansferred (or if o beneficial interest in Borrower is sold or trunsferred und Borrewer is not s natural
person) without Lender's prior written consent, Lender muy, al its option, require immedinte payment in full of all sums
seeured by this Sccurity lusirument. However, this option shall not be exercised by Lender if exereise is prohibited by
federal lnw as of the date of this Security [nstrument. . ’ .

If Lender exercises this eption, Lender shall give Borrower notice of acecleration, The notice shall provide s period
ol not less than 30 days from the date the notice is delivered or muiled within which Borrower must pay all sums seeured by
this Seeurity Insleument, I Borrower Fails to pay these sums prior o the expirstion of this period, Lender may invoke any
temedies permitted by this Sceurity Instrument without further notice or demandd on Borrower, - .

18, Dorrower's Right to Reinstute. 11 Borrower meets certain conditions, Borrower shall have the right 1o have
enforcernent of this Securily Instrument discontinued ut any time prior 1o the earlier of: (a) 5 days (or such olher period ss

applicable lnw may specify for reinstatement) before sule of the Property pursuant (o uny pawer of sale contained in this

Sceurity Instrument; or (b) entey of o judgment enforeing this Seeurity Insirement. Those conditions are thal Borrower:
(a} pays Lender nll sums which then would be due under this Seeurity fastrumens and the Note had no nceelerntion
accurred; (b) cures any defnult of any other covenanis or ngreements; () puys nll expenses ineurred in enforcing this
Security [nstrument, including, bt not limited 10, reusonnble sttorneys' fees; and (d) takes such action as Lender mny
reasonably require 10 ussure that the lien of this Sceurity Instrument, Lender's rights in the Property ind Borrower's
obligation to puy- the sums secured by this Security  Instrument shull continue unchanged. Upon reinstatement by
Borrower, this Sccurity Instrument and the obligntions secured hereby shall remain Tully cffective as il no necclerution had
oeeurred. However, this right to relisiute shall not upply in the cose ol neeelerstion under puragraphs (3or 17,7 )

92068b98
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