N UNOFFICIAL COPYs -

= L
= D | - 8648920

I::“\
:i . . |Space Above This Line For Recording Dala)
vl ‘ : : ‘
‘ E.&:] | MORTGAGE
' " October 16th ‘
. THIS MORTGAGE (‘Swullt lnsmlmcn Y B8 IVEIL O0) tosivvehorrmiavriioseesnteds Conanes sineessannesisiantossianes st eassstsnstirtessss
b 19,86, The fyin angor is HATK.A Bal DA R, BT s B3 W6 a0d oW1 nﬂ..Pals..and
g < doy T..Pals. yiklLS, Nif.e...:-:.-:-.r.,-:.-.-.:-..-:.-.-..-,.-:.-{"Bormwur") This Securily Instrument is given to...Bank..0f ...
Teeett RﬂVEI\SWClOd wenmn \'-nﬂ'r-rnr! AT AR AT AR E R AR emaeeng WHICH IS OF amiw.cl tanclctislmg
Q under the laws of ... 1? mEsspmEnmnnmRnsnnm, ond whose nddress is .. 1825, W, Lawrence. ...
~ ~AYRDKE..... ch"ﬁr?;.q HﬂQh......QQﬁQQ ¢ Lender™).
o) Borrawer owes Lu\durth( pencipal sumof .. IR
'3\-n ————— BAER TR N ET S RRE RS AT, Dnllars (U S. . .56 800. .00.... ) This debi is evidenced by Borrower's note
~ clntc.d thl. sumc duh. as lhis Securily Imirum &"N lc"). wln?bggwulu I'or monthly payments, with the full debt, If not
™~ puid enrlier, due anel payable 01 iiinammnd danmreo S s i wenanne This Security Instrument
V) secures to Lender: (u) the u.puymo.u' the dt.bl cvidenced by the Nate, with interest, and al) renewals, extensions and
madifications; (b) the payment of all otz sums, with interest, advanced under puragraph 7 to pratect the sceurity of this

Security Instrument; aand (c) the performance af Borrower's covenants and ngreements under (his Seeurity Insirument and
the Note, For thisg purpow, Borrawer does ! mrrca/ Tortgngc. grunt und cunvc.y 1o Lender the fbllowmg described projierly
locnted iN Lovniinmmmanr s e Cotmty, Nlinols;

UNIT 3D TOGETHER WITH AN UNDIVIPED 0,766 PERCENT INTEREST IN THE COMMON
ELEMENTS IN THE EDDYSTONE CONDOMINiUM HOMES AS DELINEATED AND DEFINED
IN THE DECLARATION RECORDED AS DOCUMEMT NUMBER 22209427, IN FRACTIONAL
. SECTION SECTION 21, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, IL.IMJIS,

PERMANENT TAX#:14-21-314-046-1063, w5
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which hn‘:tlmmltlrwsoi‘ ........... 421.W.... MBJ?‘DSP ..... UD'HJ ¢ S B ,thﬂﬁﬂg"],
' Y
Iinols ....5.95.5.?...:.:::.:.-..::.-...-.::::.:'.:.':.'.'..'.::' “Prnpcny Address™); -
. [2ip Codul

Touk llll’ll WITH. ull lhu improvements now or hereafier erected on the property, nnd uli cusemonts, righlu.
appurtennnees, rents, royaltics, mineral, ol and gus rights and profits, water rights and stock and all fixtures now,or
herenftera part of the propesty. Al replacements snd additons shull niso be covered by this Security lnslrumcnl All o!‘llu.
foregoing is referred toin this Sccurity Instrument as the ""Property.” :

BORROWER COVENANTS thit Borrower Is Inwlully seised of the esisle hereby conveyed zulcl hns“the rFight. 1o
morigage, grant and convey the:Property and that the Property is unencumbered, except for encumbrances of record,
Dorrawer warrants and will defend geaerally the title 10 the Property nguinst all eluims and demancs, subjt.cl to any
encumbrances of record.

THIS SECURITY [NSTRUMENT combines uniform covenmnprTor natlonnt use and gn- unifnrm covenants with
limited varintions by jurisdiction to constitute » uniform security pitrument covering real propdety. -~ - . ﬂ ! C

ILLINOIS —Singlu ‘anuy--mm/mmc UNIFORM INSTRUMENT Qﬁ\%g Form 3014 12/83
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Ir Lcnl{cr rcquiruﬁh‘lim‘tgngu insurnnce as a condition of making the loun secured by this Sccurity Instrument,

Barrower shall pay-the premivmy-requiréd to maintain the insuranee in eMect until such time as the requirement for the
insurnuce terminates in accordunce with Barrower's and Lender's written agreemen) or npplicable Inw,

B, Inspection, Lender or its ngent may mnke reasonable entries upon and inspections of the Property, Lender
shall give Borrower notice at the time of or prior to an inspection specilying reasonnble cause for the inspection,

9, Condemmnativn, The proceeds of any awnrd or claim for dumages, divect or consequential, in connection with
any condemnntion or other taking of any part of the Property, or for conveynnee in lieu of condemnntion, are -herehy
assigned und shall be paid to Lender.

In the event of n tota] toking of the Property, the proceeds shall be applied to the sums secured by this Seourity
Instrument, whether or not then due, with any excess paid to Borrower, In the event of o partinl taking of the Property,
unless Borrower and Lender otherwise ngree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds mulliplied by the following fraction: (a) the total amount of the sums secured immediately
befare the taking, divided by (b) the feir markel value of the Property immedintely before the taking. Any badnnee shail be
paid to Borrower,

If the Property is abandoned by Borrower, or if, witer notice by Lender to Borrower that the condemnor offers 1o
make anaward or'ssttle s eluim for dnmnges, Borrower fuils to ru.pond 10 Lender within 30 duys after the dute the notice is
given, Lender idax ~f'40rm.d to collect and apply the proceeds, ol its option, cither to restoration or repair of the Property or
10 the sums secured Uy this Security Instrument, whether or not then due,

Unless Lende and Borrower otherwise agree in writing, any application of procecds o principal shall not extend or
postpone the due date-ze2ae monthly pryments eeferred to in paragraphs 1 and 2 or change the amount of such payments,

10, Borrower (ot Released; Forbearnnce By Lender Not o Waiver,  Extension of the time for puyment or
modification of amortizntion of the sums secured by this Security Instrument granted by Lender 10 any successor In
interest of Borrower shuall nat gperate 1o release the linbility of the originat Borrower or Borrower's successors I interest,
Lender shall not be required 12 commenve procecdings ngainst nny successor in interest or refuse 1o extend tme for
payment or otherwise modify ame =iization of the sums secured by this Security Instrument by reason of any demand mnde
by the original Borrawer or Dorrowerrsuccessors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be n waiver of or preclude the exevtise of any right or remedy,

11, Successors and Assigns Bovnd; Jaint and Severnd Linbility; Co-slgners.  “Uhe covennnts and ngreements of
this Security Instrument shall bind and bene/it thi: successors and assigns of Lender and Borrower, subjeel to the provislons
af purngraph 17, Barrower's covenants and nyreements shall be joint nnd severnl. Any Borrower who co-signs this Seeurity

Instrument but does pol execute the Note: () {5 eo-signing this Security Instrument only 1o mortgnge, grant and convey

that Borrower's interest in the Property under the Zerins.of this Security Instrument; (b) is not personally obligated 1o pay
the sums secured by this Security Instrument; ana-{e>agrees thut Lender and any othier Borrower muy sgree to extend,
modity, forbear or make any nccommudaiions with reziard (o the terms of this Security instrument or the Note without
thal Borewer's consent,

12, Loan Charges, I the losn secured by chis Sezurity Insteument is subject 1o 2 law which sels maximum loan
chorges, and that faw is finally interpreted so that the inteces) or other loan charges collected or to be eollected In
connection with the loan exceed the permitied Jimils, then: {Glany such lonn charge shall be reduced by the amount
uecessary (0 reduce the charge 1o the permitted limit; and (1) angwas already collected from Borrower which excecded

permitted limits will be refunded to Borrower, Lender may choose te puke this refund by reducing the principal owed,

under the Note or by making n direct payment to Borrower. If n refunddenuces principal, the reduction will be trented s o
partinl prepayment without nny prepayment charge uncer the Note,

13, Legisintion Affecting Lender’s Rights, If ennetment or expiiation of applicnble Inws has the effect off
rendering any provision of the Wote or this Seeurity Instrument unenforcenbl: nceording to its terms, Lender, at its optlon,
may require immedinle payment in full of all sums secured by this Security ipateament and may invoke nny remedies
permitted by puragraph 19, 11 Lender exercises this oplion, Lender shall take the s ey specified in the second purugruph of
parngraph 17,

14, Notlees,  Any notice 1o Borrower provided for in this Security [nstrumentainlbbe given by delivering t or by
mailing it by first class mail unless applicable law requires use of another method. Tae rutice shall be directed to the
Hroperty Address vr any other addeess Borrower designates by notice to Lender. Any notice 1o Lender shall be given by
first class mail 10 Lender's nddress stated herein or any other ncddress Lender designutes by notics to\Borrower. Any nolice
provided for in this Security Instroment shnll be deemed to have been given (o Borrower or Lender v haen given us provided
in this paragraph.

18, Governlog Law; Severnbllity,  This Sccurity Instrument shall be governed by federnt liwand the law of the
Jjurisdiction in which the Property is located, In the event that any provision or clause of this Security fnitrument ar the
Nole conflicts with applicable Inw, such conflict shall not affect other provisions of this Security InstriinZoy or the Nole
which can be given effect without the conBlicting provision. T'o this end the provisions of this Securily Instzument and the
Note are declured to be severable,

16, Borrower's Copy, Borrower shall be given one canformed copy of the Note and of this Sceurity Instrument,

17, Transfer of the Property or 1 Beneficinl Interest In Borrower, 11 all or any part of the Property or any
interest in il is sold or transferred (or it o beneficial interest in Borrawer is sold or transferred and Borrower is not a natura)
person) without Lender's prior written consent, Lender may, at its option, require immediate puyment in full of all sums
secured by Lhis Security Instrument, However, this option shall nol be exercised by Lender if exercise is prohibiled by
federnl luw ns of the dite of this Security lastrument.

If Lender exercises this option, Lender shall give Borrower notice of neceleration, "T'he notize shill provide a peried
of not less thun 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrament, 1f Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Securily Instrument without further notice or demaond on Borrower,

18, Borrower's Right to Relnstate, [ Borrower medts certain conditions, Boreower shal) have 1he right 10 have.

eilorcement of this Security Instrument discontinued ut any time prior to the curlier oft (a) 5 duys (or such other period as

upplicadle luw muay specify for reinstniement) before sale of the Property pursuant 1o any power of sale contuined in this
Sccurity Instrument; or (b) entry ol o judgment enforcing this Seeurity Instruiment. Those conditions nre-thint Rorrower:
(n) puys Lender oll sums which then would be due under this Sccurity Instrument and the Note hiad no neceleration
cecurred; (b) cures any defuult of nny other covenants or ugreements; (u) poys nil expenses incurred in enforeing this

Security Instrument, including, but not limited to, reasonnble attorneys' fees; und (d) takes such action as Lender may-

rensonably require to assure that the lien of this Sccurity Lustrument, Lender's rights in the Property and Borrower's

cbligation 1o poy the sums secured by this Seeurity Instrument shall continue unchanged, Upnn ceinslatement by" .
Borrower, this Security Insirument and the obligations sceured bereby shall remain fully efieetive as if no accelerntlon - hnd,

vccurrech. However, Lhis right to reinstate shall nol apply in the ease of neeeleration under paragraphs 13 or 17.

LOZ6SESS
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THIS CONDOMINIUM RLDER is mude this .. 288N duy of .00 k0ber e 10,88,
and is incorporated into and shall be deemed to nmenct nnd supplement the Mortguge, Deed of Trust or bu.un Hy Deed (lhc
“Saﬁ.uruy h\f?trunwnl“) of the snme dute given by the undersigned (the “*Barrower™) to secure Borrower's Nole 1o .,

e B0 f RAVEANSWAOOH ot ws s m s e e min e st e te e e e WIS (Uhe Y Lender

of the sime cdate nnd cover m[, ihbl’r(‘énrtﬁ described in the Security Instrument un{l located ut:

SSRRROOPRONN. - ML I cE R =1L .U.l 1t 30 Chicaga,. . 1111neis.. 80687 ..,

froperly  Aduress

The Property includes a unit in, together with un undivided interest in the common elements of, o condominium project
knownt os:

eerenr et e ere e es .......Eddystnne...(:oraﬂomn LIL HOMIES . e fveieeensiineeereessinesbesbensesressessaresensaneshonsesssenrosbessestesans

mo of nndnmmlum Prulo |]
(the “Condominium Praject™). I the owners associntion or other entity which acts for the Condominium Project {the
“QOwners Associntion™) holds title to property for the benelit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds nnd benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender turther covenant and agree os follows:

A. Condoviinium Obligations, Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituers’ Documents. The *Constiiuent Dosuments” are the: () Decluration or uny ather document which
creates the Condomizoum Project; (i) by-lnws; (i) code of regulations; and (iv) other equivalent documents, Borrawer shall
prompily puy, when dile, 21hdues und assessments imposed pursunnt o the Constituent Documents,

B, Hazard Insuriner. 50 long as the Cwners Associntion maintains, with a generally nccepled insurance me.r. n.

“master' or "blanket"” poricy e the Candomininm Project which is sntisfuctory to Lender and which provides insurance
covernge in the amounts, for-tbe periods, nnd against the huzards Lender requires, including fire and hazurds included
within the term “extended covernse,” then:

(i) Lender waives the mrovision in Uniform Covenant 2 for the monthly payment to Lender of one-twellth of
the yearly premium installments For hazaed insurance on the Property; and

(1) Borrower's obligntionacer Uniform Coverant S 1o maintain huzard insurnnce coversge on the Property
is decmed sutisfled 10 the extent that the requirezcoverage Is provided by 1he Owaers Association policy,

Borrower shall give Lender prompt nelice of uny lapse in required hazared insurance coveruge,

In the event of o distribution of hazard-irsurance proceeds in lieu of restoration or repuir following u loss to the

Property, whether to the unit or to common elem=its any proceeds payable to Horrower nre hereby nssigned unct shal) be
p M . . -+ 1 .
paid to Lender for application Lo the sums secured by the Security Instrument, with nny excess paid to Borrower,

<, Public LinbHity Insurance, Dorrower shali Uske such sctions as may be reasonable 1o insure that the Qwaers

Associntion maintaing o public Hability insurance policy aceejnnie in form, amount, and extent ol coverage to Lender,

1. Condemnatlon, The proceeds of iny awird or einim for dnmages, direel or consequentinl, puyable to Borrower in
connection with nny condemnatlon or other tuking of all or any pu:t of the Property, whether of the unit or of the common
elements, or Tor any conveyance in liew of condemnation, are herray assigned nnd shall be paid to Lender. Such proceeds
shall be npplied by Lender to the sums secured by the Security Instrwinzaios provided in Uniform Covenant 9.

B, Lender's Prior Consent, Borrower shnll not, except afterdicace to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent o

(i) the abandonment or termination of the Condominiu s chu', except for abandonment or lurmumlmn
required by lnw in the cuse of substantial destruction by fire or other casunlty ¢r in (he cose of a taking by condemnation or
eminent domaing

(i) any amendment to any provision of the Constituent Documents if (e provision is for the express benefiy of
Lender; )

(i) terminntion of professional monagement nnd assumption of sel-mansg:mut of the Owners Associnfion;
or _ :

(iv) any nciion which would have the effect of rendering the public linbifity inse.ance covernge maintained by
the Uwners Associntion unaceeptable to Lender,

F. Remedies, 1T Borrower does not pay condominium ducs nnd nssessments when due, thes L ader may pay them,
Any nrnounis disbursed by Lender wiwler this puragraph F shall become additional debt of Borrowerseracdd by the Security
Instrumment, Unless Boreower and Lencler agree to other terms of pnyment, these nmounts shall bear intelencfrom the date of
disburkement nt the Note rate and shali be payable, with interest, upon natice from Lender to Borrower reaiesiing pnyment.

By SIGNING BELOW, Borrower nccepts and ngrees to the terms and provisions contpined in 1his Condominium Rider.

: &jh {Z%“ﬂgﬁkﬂl?

Low:a] 1 D. Pa] 5 rrower

gAZZi/

qu?/)ff Pals

MULTISYATE CONDOMINIUM RIDER—smmu Family—FMMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83°
n \"———_._—..... .
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THIS ADJUSTABLE RATE RIDER is made this 16th duy of October L1986 |, and is
incorporated into nnd shall be deemed to wnimend and supplement the Mortgnge, Deed of Trust or Sequrity Deed (ihe
“Security Instrument™) of the sume date given by the undersigned (the “Borrower™) to secure Borrower's Adjustable
Rate Mote {the "Note™) to Bank of Ravenswood

mmmmnn e wamnna s s wanmnasamnsn ((he PLender™) of the snme dote and covering the property described in

the Security Instrument und located at:

421 W. Melrese Unit 3D Chicago, 11linois 60657

[ Property Adiress]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTERESY RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY,

ADDITIONAL COVENANTS,  En addition to the covenants nnd ngreements made in the Seeurity Insteument, Borrower
and Londer further covenant nnd ugree as follows:

A, INTEREST RUUTE AND MONTHLY PAYMENT CHANGES
The Note provides for nn initinl interest rte of 7.25 %, The Nate provides for chianges in the interest rate nnd the
monthly payments, s follows:
4, INTEREST RATZL AZO MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate 1 will pavasay change on the dirst day of October 1 , 1987 L und on that doy
every 12th month thereafter.  Eieli date on which my inerest rate could ehange it ¢alled u "Change Bate,”

{B) The Index

Beginning with the first Change-rice, my interest rate will be based on an Indes,  The “index” is the weekly
avernge yicld on United States Trensury seoarities ndjusted 1o 0 constunt maturity. of 1 yoar, s mndy available by 1he
Fadern] Reserve Bonrd, The most recent Hdex Tigure avitiluble us of the date 45 days belore ench Chunge Dute is called
the “Current Index.”

If the Index is no longer availuble, the Nos lolder will choose o new index which is based upon comparnble

information. The Note Flolder will glve me nonhes ¢ this ehoice,

{€) Caleulation of Changes
Before each Change Dute, the Note Holder will calculiste my new interest rote by adding two and three
quarters percentage points { 2,75 %) w e Current lodex, The Note Holder will then round the

result of this addition to the nearest one-cighth of ane percentagepoint (0.125%). Subject 1o the limils sialed in Section
4{D) below, this rounded amount will be my new interest rate 2intil the next Change Date,

The Note Holder will then determine the amount of the momils payment thiat would be suflicient to repuy the
unpaid principal thut 1 am expected 0 owe ut the Changs Date in Il on_the mnturity date at my new interest rate in
substantinlly equnl payments. The result of this caleulation will bectiie new amount of my monthly piyment,

(D) Limits on Intevest Rute Changes
The interest rate | am reguired 1o pay nt the first Change Dale will not be gledier thun 9,25 % or less than
7.25 %, Thereafter, my interest rate will never be increased or decressed Gnany single Change Dite by more
than twa percentage points (2.0%) from the rate of interest | hnve been paying for taepreceding (welve months, My
interest rite will never be grenter than 13,25 %. My interest rate also shall never be greater
(E) Fffective Date of Changes than 13.25% nor lower than 7.25%.

My new interest rate will become eflective on each Change Dute. 1 will pay the amount o mynew monthly puylm.m
beginning on the first manthly pnyment date after the Change Dite until the amount of my meil’ay pnyment changes
aguin.

{F} Notice of Changes

The Note Holder will delivee or mail 1o me o notice of any changes in my interest rate and lhc amouniol my mumhly'
payment before the elective date of any chunge.  The notice will inchudg information required by Inw to b given e and
also Lhe title and telephone number of o person who will answer any yuestion } may have regarding thc nolice,

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWIER

Uniform Covenant 17 of the Security Instrument is amended to read us follows:

Transfer of the Property or & Bencficial Interest in Borrawer, 17 nll or any purtof the I’ropcrly oruny interest initis
sold or transferred (or if n beneficinl interest in Barrower is sold or transferred und Borrower is not o natural’person)
without Lender's prior-wrilten consent, Lender may, at its option, require immedinte payment in full of all sums secured
by this Sccurity Instrument, However, Lhis option shall not be exercised by Lender il excreise is prohibited by federnl luw
as of the daie of this Sceurity Instrument,  Lender slso shall nol exercise this option it (n) Borrower causes to be
submitied to Lender mfurmuuon required by Lender 1o evaluate the imended transferec as ifa new loan were hcing made
to the trandféree; and (b) Lender reasonably determines that Lender’s security ‘will not be unpnlnd by the Toan
assumption and-that the risk of o breach of any covennnt or agrecment in Lhis Security Instrument is nccr.pmblc 10

Lender, o

b o ' s

"MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—-Sinnk) anily--Flnnlt Mae/Freddie Ihc Uniform lmlrumlnl o f-‘om 3111 :!III

Flaanzial LawForma™ B
Fotm 3084
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