'UNOFFICIAL COPY
First National :Bank; ~:
of Mount Prospect

999 Elmhurst Road

3. M. Prospect, Hiinois 60056
SEREENERES  (312) 392-1600 86490507

AECORDING REQUESTED BY
WHEN RECORDED MAIL TO:

6000-1170
Account No.

NS SPACE ABOVE THIS LINE FOR RECORDER'S USE

MORTGAGE TO SECURE A REVOLVING CREDIT LOAN
NOTICE: THIS MORTGAGF MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY

THIS MORTGAGE TO.SEURE A REVOLVING CREDIT LOAN (herein “Mortgage") is made by and among — . ——
John C. Gienapp and Yatie A, Glenapp

{herain "Borrower", and Firs! National Bank of Mount Prospes, a national banking association, whose address is 999 Elmhurst
Road, Mount Prospect, Hlinois 60056 {hersin "Lender").

Borrower, in consideration of the \ndsbtedness herein reciled, grants, bargains, sells and convbys, warranis and
mortgages (unless Borrower is & Trust, in which/avent Borrower convays, morjgages and quitclaims) unto Lender and Lender's
successors and assigns, the following described property located in the _ Village of __ Wilmette

Cock

. County of , State of Iingiss -

LOT 4 IN KIRK AND JACOB'S RESUBDIVISION OO LATS 10 70 12 IN BLOCK 4 IN GREENLEAF AND

OTHER'S SUBDIVISION OF BLOUKS 29 TO 34 INCLUSLVE IN VILLAGE OF WILMETTE IN SECTION 27,

TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRL. ZRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.
J L3

PIN# 05-27-316-004

SUBJECT TO: General taxes for 1984 and subsequent yeais; building lines and building

and liquor restriction of record/zoning and building laws and ordinances; private,

public and utility easements; covenants and restrictions ot Lecord as to use and

occupancy; party wall rights and agreements; if any.

which has the address of _1018. 11th Street, Wilmette Jliinois . 7 -

, lllinols 60091 "aeain “Property Address”)

20506998

TO HAVE AND TO HOLD such property unto Lender and Lender's successors and assigns, forevar, t2qether with all the
improvemants now ar harealter arected on tho property, and all easements, rights, appurtenances alter-acq.liad title or reversion
in and to the bads of ways, streets, avenues and alleys adjoining the Property, and rents {subject however to the rights and
authorities given harein 1o Lender to collect and apply such rents), royalties, mineral, oil and gas rights and profits, waler, water
rights, and water stock, insurance and condemnation proceads, and all fixtures now or hereatter attached to the property, all of
which, including replacements and additions thereto, shall be deemed to be and remain a part of the property covered by this
Morigage; and al! of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are
hareinafier relerred to as the "Property'; as 1o any property which does not constitute a fixture (as such term is defined in the
Uniform Commaercial Code), this Morlgage Is hereby deemed to be, as well, a Security Agreement under the UCC for the purpose of
creating a securily interest in such property, which Barrower hereby grants to Lendsr a Secured Party (as such term is definedinthe

uco),

To Securs to Lender on condilicn of the repayment of the REVOLVING LINE OF CREDIT indebtedness evidenced by a
First National Bank of Mount Prospect Equity Line of Credit Agreement and Disclosure Statement ("Agreement”) of even date
harawith and by Borrower's Variable Interest Rate Promissory Note ("Note") of even date herewith, in the principal sum of U.S.
$.40,000,00 _ ___ orsomuch thereof as may be advanced and putstanding, with interast thereon, providing for monthly
installments of interest, with the principat balance of the indabtedness, if not sooner paid or required lo be pald, due and payabie len
{10) years trom the date therecf; the payment of all other sums, with interest thereon, advanced in accardance herewith to protect
the security of this Mortgage; and the parformance of the covenanls and agreaments of Borrower contained herein and in the
Agreement and the Note. The Agreement, the Note and this Mortgage are collectively referred to &s the "Credit Documents”. The
Credit Documants contemplate, and this Mortgage permits and secures, future advances.
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Natwithstanding anything to the contrary herein, the Property shall include all of Sorrower's right, title, and inlerul in and o
ne i sl property described above, whether such right, title, and interest is acqulred before or after execution of this Mortgage.
Specifically, and without limitation of the foregoing, if this Mortgage Is piven with respect 10 a leasshold osiste heid by Borrowar,
and Borrower subsequently acquires a fée interest In the real property, the llen of this Mortgaga shall uttach foandincludethe foe

interest acquired by Barrower.

Borrower covenants that Borrower is the lawful owner of the estale m land hereby conveyod and hn the right 10 grent,
convey and mortgage the Properly, and that the Froperly is unencumbered except for encumbrances of record Borrower {unless
Borrower is a Trust) covenants that Borrower warrants and wiil defend generally the litie to the Praperty lgllnlt all cisims ang
demands, subject to encumbrances of record. Borrower covenants thet Borrower will neither take nor parmit any action to partition
or subdivide the Property or otherwise change the legal descripllon of the Property or a.ny parl thoreo! Of Chang In &y wity the
condition of title of the Property or any part thereof. 7 o _ -

Borrower acknowledges that the Note calls for a varlable Interest rate, and thn the Londer mty. pﬂor 1othe oxplrt'dm o
the term of the Note, cancel future advances thereunder and/or require repayment of the outstanding balence ander the Note. In
this regard, the Note provisions set forth verbatim below relate to the varigble interest rate and the Lender's option 10 requirs
repayment prior to exniration of the term of the Note or to cancel future advances for reasons other lhnn dofau!t byr the Borromr

The first three rafagraphs of paragraph 3 of the Note, entilled “INTEREST [\'MIMBLE RATE]". provide a8 \‘al!om

“The annua! inte.ar, rate agglled lo the outstanding principal ba|anca on {his Note is cnlcullled dlily and is squa! 1o the Prime
Rate for that month plu - parcenlage points. The Prime Rate for sach month sheil ba the “prime rale” published by
First National Bank of { nicago as being in effact on the first day of the second menthimmediately precading tha applicable month
for short-term unisecurag comiercial loans. If First Natlonal Bank of Chicago ceases fo quote a prime rate, the Prime Ratewllt be
the higher of the prime rales goted by Harris Trust & Savings Bank and Northern Trust Company, which Gontinue 10 quote a
prime rate. If none of the abtnr.e namad banks quotes a prime rate, then the prlme ra!e ol lhe iargost (in totmi ol mﬁ bonk
headquariered in llincis quoting 1 prima rate will be used. .

There is no maximum Hmit on Increases in inis annual Interest rate, and decreasas In the annual Inlotasi me whdch are mmdllory
as the Prime Rate declines, Conversaly, If the Frime Rate increases, so willihe annual Interest rate. Note Holder will give menolice
at laagt thirty days prior to the effective daie of 2ny change in the Prime Rate, pursuant io a chango in thn prim rlh uf Flret
National Bank of Chicage as herelnabove seijorn

| understand that Note Hrlder will pay, on a daily basi 3 and on my behalf, the checks for advnncnsobtamed by me under this Ncte
as a result of charges and checks paid by them on earn doy in amounts not to exceed my credit line, Interest for any such
payments by Note Holder on my behait wilt be charged bepinning onthe date chacks arg prmmed for payment andnvlll aonllnuo
until such payment has been repaid in futl.” .

Paragraph 5 of the Nots, entitled “CALL OFTION", provides in it erirsiy s fdllows'

"Withott causa Nate Holder can either {a) cancel my right to any !uuve Rdvances under my Ilna of.ctedit, wihow requiing
accelerated repayment of my outstanding principal balance {thal is,* reeze" the line), or {b) cancal my right 1o any future
advances and also require accelerated repayment of my outstanding princi; al ba'lance plus uccrued imarm and othorchafgu
imposad on my credit line (that Is, “terminate" the iine). . o ‘

Note Holder may freeze or terminate the line pursuant to this paragraph Sby giulng Wen l'.aﬂ notice of ium&nn!oao 80. Tubn
allective, the notice must be given within three {3) business days before or after either i nith annmrurgroﬂhedlltoi thin Ncte
or any subsequent anniversary date up until the {enth anniversary. The notice misst be se.t reyistersd or certified msil, addroseed -
tc me at the Property's address {orsuch other address as | have given Note Holder), The nm‘c;mll bodumod lotmuhomgwm
on the date it is deposied In the mail regardless of when | actually receive it,

It Note Holder gives me such & notice pursuant 1o thig paragraph §, my right to any fuiure advancc.' Vadar my Imeul crodai will
expire as of 12:01 a.m., Gentraltime, on the eleventh {11th) calendar day afier the notice Is given. For exazirio, it ihe notice is given
on May 15, my rightfo lutura advances will expire at 12:01 a.m. on May 26. Hf the notice specifies that Nole ~otosr isterminating my-
ling, rather than merely {reezing it, | will ba obligated to repay my outstanding principal baiance, énd alt accrusa \nlerest and other
charges Imposed on my cradit Hine, no leter than one hundred and iwenty {120) calendar daye afler.tha notica isgiven. i ihe nptice
specifies that Note Holder Is freszing my line, rather than terminating it, | am nol obligated lo repay my outstanding prificipal
balance unill the Due Date, provided, however, that Note Holder wili-still bave.the right, in- accordance with and at the times
specmed in this Mote, to give me a subsequent notice terminating my line entirely, Ihus advanclnmhedate prlmipal replymn! Is
due.” ‘
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COVENANTS, Borrower and Lender covenant and agree as {ollows:

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall promptly. pay when due, in accordance with snd
pursuant to the terms of tha Note, the principal and interest on the mdebledness evidanced by the Now. togethaf wrth any iste. '
charges and other charges imposed under the Note. .

2. APPLICATION OF PAYMENTS. Uniessapplticable law requires otherwise, all payments feceived by umdur undtrlhn .
Note and this Morigage shall be applied by Lender tirst in payment of amounts payable 10 Lendes by Borrower.under parsgraphs 8
and 26 of this Morigage, then to interest payable on the Note, then to other charges payabla under the Agreomont and than tothe -
principal of the Note.

3. PRIOA MORTGAGES AND DEEDS OF TRUST; CHARGES; LIENS. Borrower shall fully and timely. pqrfolin all of
Borrower's obligations under any morigage, deed of trust or other security agreement with a lign which has or appears to have any
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priority over this Mortgage, including Borrower's covenants to make any payments when due Borrower shall pay or cause t¢ be
paid, al least ten (10} days belore delinquency, all taxes, assessmenlts and other charges, fines and impositions attributabie to the
Property and all encumbrances, charges, lcans, and liens {other than any prior first mortgage or deed of trust) on the Property
which may attain any priority over this Mortgage, and leasehold paymenis or ground rents, it any. Borrower shall deliver to Lender,

upon its request, receipts evidencing such payment.

4, HAZARD INSURANCE. Borrower shall, at ils cosl, keep the improvements now exisling or herealter erecled on the
Property insured against loss by fire, hazards included within the term “extended coverage”, and such other hazards (collectively
referrad to as “Hazards"} as Lendar may require, Borrower shall maintain Hazard insurance for the entire term of the Nota or such
other periods as Lender may require and in an amount equal to the lesser of (A) the maximum insurabte value of the Property or (B}
the amount ol the line of credit secured by this Mortgage plus lhe outstanding amount of any obligation secured in priority over this
Mortgage, but in no evant shalt such amounts be less than the amount necessary to satisfy the coinsurance requirement contained

in the Insurance policy.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable to
Lander and shall inc'ade a standard morntgage clause in favor of and ina form acceplable to Lander. Lender shall have the right to
hold the policies ana = newals thereof, subject to the terms of any mortgage, deed of frust or other security agreement with a lien
which has or appears_*0 have any priority over this Martgage. If Barrower makes the premium payment directly, Borrower shatl
promptly furnish to Lencer ali renewal notices and, if requested by Lender, all recelpls of paid pramiums. ) poticies and renewals
are held by any other pers~n, Borrower shall supply copies of such to Lender within ten (10) calendar days after issugnce,

In the event of loss, Borroyviar shall give prompt notice to the insurance carrier and Lender. Lender may make proof of [oss if
not made promptly by Borrower.

Subject to the rights and terms aany morgage, deed of trust or ather securily agreement with a lien which has or appears
to have any priarity over this Mortgage, ths e.aounts coliected by Borrower or Lender under any Hazard insurance policy may, at
Lander's sole discretion, either ba appliad o thoindebtedness secured by this Mortgage (alter paymaent of ali reasonabie costs,
oxpenses and attornays' feas nocessarily paid ¢r incurred by Lender and Borrower in this connection} and in such ordaras Lender
may determine or be raleased to Borrower for use/in repairing or reconstructing the Property, and Lender is hereby Irrevocably
authorized 1o do any of the above, Such application’ci r2lease shall not cure or waive any default or notice of detault under this

Moarigage or invalidate any act dons pursuant 1 suci-finuce.

Il the Property is abandoned by Barrower, or il Borrewar 1ails to respond to Lender in writing within thirly {30} calendar
days Irom the dale notice is malled by Lender lo Borrower thatthe.insurance carrier offers to settie a claim for insurance benefits,
Lendar is irrevocably authorized to settle the claim and to collect (ind apply theinsurance proceeds al Lender's sole option either to
restoration or repair of the Properly ar to the sums secured by thit Murtgage.

If the Property is acquired by Lender, all right, title and interest i So-rower in and to any insurance policies and in and to
the proceeds thereof resulting from damage to the Property prior to such salr.zi acquisition shall become the property of Lander to
the exlent of the sums sacured by this Mortgage Immedialely prior to such salz or.acquisition.

5. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHZ/.GS; CONDOMINIUMS; PLANNED UNIT
DEVELOPMENTS. Borrower shall use, improve and maintain the Properly in coinzlisnce with applicable laws, stalutes,
ordinances, orders, requirements, decrees or regulations, shall keep the Proparty in good c2:ndition and repair, including the repair
or restoration of any improvemants on the Property which may be damaged or destroyed, skall not commit or permit waste ar
permil impairment or deterioration of the Properly, and shall fully and promptly comply wilth the provisions of any leasas il this
Mortgage is on a leasehold. If this Mortgage is on a unitin a condominium or a planned unitdevelorment, Borrower shall promptly
pertorm all of Borrower's obligations under the declarallon or covenants creating or governing the coadaminium or planned unit
development, the by-laws and reguletions of the condominium or planned unit development, and constllue it documents, all as may
be amended from lime to lime. If a condominium or planned unit development rider is executed by Borrowsr 2nd recorded together
with this Martgage, the covenants and agreements of such rider shall be incorporaled into and shall amead 2nd supplement the
covenants and agreements of this Mortgage as if the rider were a part hereof,

6. PROTECTION OF LENDER'S SECURITY. If Borrower fails to parform the covenants and agreements contained in
this Morigage or in the Credit Documents, or if any action or proceeding is commenced which affects Lender's interest in the
Property or the rights or powers of Lender, then Lender without demand upon Borrower but upon notice to Borrower pursuant to
paragraph 11 hereof, may, withoul refeasing Borrowsr from any obligation in this Martgage, make such appearances, defend the
aclion or proceeding, disburse such sums, including reasonable attorneys' fees, and take such action as Lender deems necessary
1o protact the security of this Mortgage. | Lender has required morigage insurance as a condition of making the ioan secured by
this Mortgage, Borrawer shall pay the premiums required to maintain suchinsurance in effect until such lime as the requirement for
such insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law,

Any amounts disbursed by Lender pursuant to this paragraph 6, with interest thereon at the rate iromtime to time in etfect
under the Note, shall become additional indebledness of Borrower secured by this Morigags. Uniass Borrowerand Lender agree, in
writing, 10 olher terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment
thereol. Mothing containad in this paragraph 6 shall require Lender to incur any expense or take any action hereunder and any
action 1aken shall not release Borrower from any obligation in this Mortgage,.

7. INSPECTION. Lender may make or cause to be made reasonable entries upon and inspections of the Praperty,
provided that, except in an emergency, Lender shall give Borrower notice pricr to any such inspection specifying reascnable cause
thereior related to Lender's interest in the Property.
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8, CONDEMNATION. The proceeds of any award or claim for damages, direct or consequential, in connection withany
ceademnation or other taking of the Property, or pari thereof, or for conveyance in ileu of condemnation, arg hereby assigned and -
shail be paid to Lender, subject o the terms of any mortgage, deed of trust or other secunity agreement with a lien which has priority.
over this Morigage. Borrower agrees to execute such further documents as may be required by the condemnation authority to
effecluate this paragraph, Lender is hereby irrevocably authorized to apply or release such monsys received or makasettismentfer. .
such moneys in the same manner and with the sama effect as provided In this Mortgage for disposition or selemen! of procseds ot
Hazard insurance. No setilemnent for condemnation damages shall be made withowt Lender's prior wrlmn-"apprwui.

9. BORROWER NOT RELEASED; FORBEARANCE BY LENDER-NOT A WAIVER, - Extension of tha fime for paymant,
acceplance by Lender of paymenis other than according to the terms of the Note; mocificetion in psyment terma of the sums
sacured by this Morlgage granted by Lender to any successor in interest of Borrower, or the waiver or failure 10 exercise any right
granted herein or under the Credit Documens shall not operate lo release, in any manner, the liability of the original Borrower, .
Borrower's sUCCassOrs in interest, or any guarantor or surely thereol. Lender shalt not be required 10 commenoe procssdinge
agains! such successor or refuse to extend lime for payment or otherwise modlfy payment terms of the sums secured by thie
Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interest. Lendet shatl nol be
deemed, by any act of omission or commission, to have waived any of ite rights or remedies hereunder unless such waiver i in
writing and signed by .ender. Any such walver shall apply only 10 the extent specifically set {orth'in the wriling. A waiver 8 tc one
ovant shall not be conerued as continuing or as a waiver gs 10 any other event. The-procurement of insurance or the payment ¢f
taxes, other liens or charpas by Lender shall not be a walver af Lender's right as otherwise provided in this Morigage {0 accelerate
the maturity of the indeh ed'1ess secured by this Mortgage in the event of Borrower's defauit under this Mortgage or tha other Credit

Documents. .

10. SUCCEBBORS AND. ABSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS; CAPTIONS. The
covenanis and agreements herein contained shall bind, and the rights hereunder sheil inure 1o, the respective successors, hairs, -
lagatees, devisees and assigns of Lende: ond Borrower, subject 10 the provisions-of paragraph 16 hereol. All covenants and -
agreements of Borrower (or Borrower's surse.sors, beirs, legatees, devisees and asalgns) shall be joint and several, Any Borrower.
who co-signs this Morigage, but does not exec:ia the Note, (8) ie co-signing this Morigage only to encumber that Borrowers
Interest In the Property under the fien and term¢ of this Morigage and to release homestead rights, if any, (b) is not personsily Hebie
on the Note or under this Morigage, and (c} agree? (nat Lender and any other Borrower hereunder may agree to extend, modity,
forbear, or make any other accommodations with regara o the terms of this Mortgage or the Note, withiout that Barrower's consent:
and without releasing thal Borrower or modifying this X0ziaage as to that Borrower's.interest:in the Property. The captions and
headings of the paragraphs of this Mortgage are for conve nlence only and &re not 1o be used to interpret or deline the provisions
hereof. fn this Mortgage, whenever the context so requires, the n:asculing gender Includes the feminine and/or neufer, and the
singular number Includas the plural, - : o '

11. NOTICES. Except for any notice required under appilcrle law to be given in another manner: {a) any notice to -

Borrower (or Borrower's successors, heirs, legatees, devisees and assigns, orovided for in this Morigage shall be. given by hand
delivering it to, or by mailing such notice by registered or certified mali sdzressed 1o Borrower (or Borrower's succesaors, hairs,
legateas, devisees and assigns) at the Property Address or al such other adZ;uss as Borrower (Or Borrower's successors; hairs,
legatees, devisees and assigns) may designale by written notice to Lender as providec herain; and (by any nolicetoLender shallbe - -
given by registered or certified mail 10 Lender al First National Bank of Mt. Prospact, 958 Eimhurst Road, Mount Prospect, illinois:
60056 or 10 such otheraddress as Lender may designate by written notice to Borrowe: (471> Borrower's successors, heirs, legatess,
davisees and assigns which have provided Lender with written notice of their existence and3riress) as provided herein. Any notice
provided for in this Mortgage shall be deemed to have been given on the date hand detiver;-is sciually made or the date notice is

. deposited into the L,S. mail system as registered or certified mail addressed as provided .n thia paragraph 11. ‘ -

g 12. GOVERNING LAW: SEVERABILITY. The stale and locai laws applicable to this Mo igaye shall be the laws of the '
~ Jurisdiction in which the Property is located. The foregoing sentence shali not limit the applicability of 2 d=al faw to this Mortgage.
It eny provision of this Mortgage shali be adjudged invalld, illega! or unenforceable by any courl, such'prevision shall be deemed:
stricken from thls Morigage and the balance of the Morigage shail be constriied ag if such provision had r.erar besn included. As
used heraln, “costs”, “expanses” and “attorneys’ fess” include all sums to the exlent not prohitited by appliczbie law or limitad-
herein. I O\ 4 SRR

o 13. BORROWER'S COPY. Borrower shatl be furnished a conformed copy of the Note and of this Mortgége at the time of
\/)execution or after recordation herect. : e
v

o) 14, REMEDIES CUMULATIVE. Lender may exercise all of the rights and remedies provided in this Mortgageandinthe

w4 redit Documents, or which may beaveilable to Lender by law, and ali such rights and remedies shall be cumulativeand concurrent,

gpd may be pursued singly, successively or logether, at Lender's sole discretion, and may be éxercised as-often as occasion.
arefor shall occur. S e B

15. EVENTS OF DEFAULT.

a. Notlce and Grace Period. An Event of Defauit will occur hereunder upon the:explration of the applicable grace
period, i any, after Lender gives wriltan notice to Borrower of Borrower's breach or violation of Borrower'scovenants under any of -
the Credit Documents and upon Borrower's faliure ta cure such breach orviolation, and to provide Lender, duririg that grace period,
if any, with evidence reasonably satlsfactory to It of such cure, In each case, the grace period begins to run on'the day etter the
natice Is given, and expires al 11:59 p.m., Central time, on the.(ast day of the period. If there is no grace period applicable to &
particular breach or violation, the Evant of Default will occur hereunder upon the giving of the abova natice. Such-notics shal be
given to Borrower in accordance with paragraph 11 hereof and shail contain the following information: (1) the naturé of Borrowsr’s
hreach or violatlon; (2) the action, if any, required or permitted to cure such breach or violation; (3) the applicable grace period, if
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any, during which such breach or violation must be cured; and {4) whether failure to cure such breach or violation witrin the
specilied grace period, [t any, will resull in acceleration of the sumns securad by this Mortgage and the potential foreclosure of this
Mortgage, The notice shail furtharinform Borrower ot the right, if any, under applicable law, to reinsiate his revolving line of credit

under this Mortgage after acceleration.

b, Events of Default, Set forth below is a list of events which, upon the lapse of the applicable grace period, if any, will
constitute Events of Detault, (Applicable grace periods are set forth parenthetically alier each event.) The events are: (1) Borrower
tails to maintain sufficient funds in his/har designated account to cover required payments by automatic debit when due under the
Credit Documents on time (30 day grace period}; (2) Borrower fails to keep the covenants and other promises made in paragraphs 2
and 5 of tha Agreement (no grace period); (3) Lender recaives actual knowliedge that Borrowar omittad material information in
Borrowar's credit application or made any false or misleading statements on Borrower's credil application (no grace period}; (4)
Borrower dies or changes his or her marital slatus and transiers Borrower's interest in the Proparty to someone who either (i} is not
also a signatory of all the Credit Documents (no grace parlod) or (i) Is a signatory of all the Credit Documents If such transier, in
Lender's reasonable judgment, materially impairs the securily for the line of credit described in the Credit Documents (no grace
period); {5) Borrower files for bankruptey, or bankruptey proceedings are instituted against Borrower and not dismissed within
sixty (60} calendar days, under any provision of any state or federal bankruptcy taw in effect at \he time of filing (no grace pericd);
(6) Borrower makes dn assignment for the benefit ot his or her creditors, becomes inselvent or becomes unable to mest his or her
obligations generally as they become due (no grace pericd); (7} Borrower turtherencumbers the Property, or sufters alien, claim of
lien or encumbrance £ga’ist the Property (thirty (30) day grace period in which to remove the lien, claim of lien or encumbranca);
(8) Borrower defaults or.az nction is filed alleging a default under any credit Instrument or mertgage evidencing or securing an
obligation of Borrower with oriozity in right of payment over the line of credit described in the Credit Documents or whose lien has
or appears to have any priority over the lien hereof (no grace pericd), or any cther creditor of Borrower attempts 1o {or actually
does) seize or oblain a writ of allact.ment againsi the Property (no grace period); (9} Borrower fails to keep any other covenant
containad in any of the Credit Documunis not otherwise specified in this paragraph 15 (ten (10) day grace period, unless the {ailure
lg by its nature not curable, in whici-case no grace period or, if anolhar grace period Is specified inthe credit Documents, that grace
period shall prevall}, (10) Borrower fails ta krerthe improvements on the property Insured pursuant e paragraph 4 of the Mortgage
{10 days grace period); (11} Borrower selis-or transfers all or any part of the properly securing Borrower's line of cradit without
Lender's prior written cansent (no grace pericd); '12) Borrower fails to submit updated financial information to Lender upon
Lender's request {30 days grace period beginning rn dale of our request),

15. TRANSFER OF THEPROPERTY. If Boirovier, or beneliciary of the Trust, if any, sells, conveys, assigns or transfers,
or pramises or conlracts to sell, convey, assign or transfer, all or.any part of the Property or any inlerest therein, inctuding all orany
part of the beneficlal interestin the Trust, if any, or amends or terminates any ground leases affecting the Property, orif titla to the
Property, or any direct or indirect interest therein, is otherwise-seic or translerred, voluntarily or involuntarily, including without
limitation sale or transferin any proceeding lor foreclosure or judici<i sale of the Property or beneficial interest inthe Trust, if any, in
gach case without Lender's prior written consent, Lender shall be entidsd to immediately accelerate the amounts due undar the
Note and declare all indebtedness secured by this Mortgage tc be imnier ataly due and payable. Any such aclion by Borrower or
beneficiary of the Trust shall constitute an immediate Event of Default. Any (s or attampted use by Borrower of the revolving line of
credit avidanced by the Agresment and the Note alter Borrower's sale, transrer, or.oromise to sell or transier the Property or any
direct or indirect interest therein, or amendment or terminalion of any ground leazes alfecting the Properly, shall constitute a
separate Event of Daefault.

As an allernative to declaring all sums secured by this Mortgage to be immediataly-iug.and payable, Lender may walve its )
option lo accelerate and agres in wriling, prior to close of the sale or lransfer or the promice te zell or transter, to the transferee’s Ly
assumption ol the outstanding obligation under the Note, on terms satisiactory to Lendar, subiact to Lender's right, described in (de)
paragraph 6 of the Note, to cancel further advances or accelerate the outstanding balance of the linz of credit. Lender's acceptancec
of ihe transteres's assumption of the obligation under the Notashall not release Borrower from any f itz o%ilgalions under the Notem
and Mortgage, and Borrower shall assume the status of the guarantor of the Note until paid in {ull. deirower understands lhato
Lender will not permit the assumplion of the outstanding balance under the Note in any even! and will decie; e (iie entire cuistanding
principal balance plus accrued Interesi and other charges due to be Immed|ately due and payable {(see paragrar'i 17 hereof), unlt’m\I
(1) Borrower has submiited to Lender a written acknowledgemeni from the transleree ihat the iransleree has rocvived (a) a copy of
each of the Credit Documents and (b) nolice of the amount of Borrower's outstanding principal balance on the line of credit; (Il)
Borrower has submitted to Lender a written acknowledgement from transioroe that iransterge hay received such material and-
understands that Lender's security interest reflected by this Mortgage wiil remain on the Property untli the entire outstanding””
princlpal balance of Borrowser's line of credil as of the date of such sale or transfer ar promise, plus any subsequent borrowings
made under Borrower's line of credit betore Lender has actual knowledge of the sale or ransfer, togalher with accrued interest and
other charges, Is pald in tull; (Ill) Borrower causes lo be submitied to Lender from the iranaleree a loan application as required by
Lander so that Lender may evaluate the creditworthiness of the transferee as it a new loan were being made to the transferes; and
{Iv) Lender does not, in its sole opinion, belleve thal (A) its security will be Impaired or (B) & breach oi any promise or agreementin
this Mortgage will occur or (C) such transter whl permi! 1he acceleration of any loan which has priority in right of paymen! over the
Indebtedness evidenced by the Note. Further advances on the line of credit will cease aa of the date of the writtan assumption
agreement signed by translerea and Lender, The transferee and Borrower shall retain the right to repay the Note belore the Due
Dale, In whole or in part, at any time without premlum or penalty,

17. ACCELERATION; REMEDIES (INCLUDING FREEZING THE LINE). Upon the existence of an Evenl of Defauit,
Lender may, at its sole option, lerminate the line, declare all of the sums secured by this Mortgage to be immediately due and
pavable without further demand, and invoke any remedies permitted by applicable law. Lender shail be entitled 1o collect all
reasonable costs and expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not limited to.
reasonable altorneys’ fees.
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As additiona! specific protection, notwithstanding sny other term of this Morigags, Lender, without declaring or asgerting
. Evend of Defaull or invoking any ol its remedies pertaining to Events of Default, may, immediately and withou notice, freeze the .
line upon the occurence of any event enumerated in paragraphs 15 and 16.0f this Morigage, including without limitation Lendsr’y
receipt of notice from any source ol a lien, claim of lien 0r encumbrance, either superior or infeior to the lien ol this Morigage.
Nolice of any such freeze shall be given in accordance with the provisions of paragraph 11 of this Mortgaye. Freszing the iinewill .
not preclude Lender from subsequently exercising any right or remedy se! lorth herein or in any of the. Credit Documants. '

18. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. As additional security
hersundar, Borrower hareby assigns to Lender the rents of the Properly, provided that prior to acceleration under paragraph 17
hereof or the occurrence of an Event of Default hersunder or abandonment of {he Property, Borrower shall have the righttocollect
and retain such rents as they become due and payable. , B U

Upon acceleration undar paragraph 17 hereof, or abandonment, Lender, at any time without nofice, in person, by agentor.
by judicially appointed receiver, and without regard to the adequacy of any security for the indebtedniess sacured by this Morigage,
shall be entilied to enler upon, lake possession of, and manage the Property, and in its own name:sue for of collet! the rents of the
Properly, including those past due. All rents coliected by Lender or 1he receiver shall be applied fitst to payment of the cosle of
operation and managament of the Property and collection of rents, including, but not fimited to, receiver's fees, premiums on
receiver's bonds an< rapsonable attorney's fees, and then to the sums secured by this Mortgage, Lendet and the receiver shall be
liable 1o account only for(hose rents actuatly received, The entering upon and taking possession of the Property and the collection :
and application ol the rers shall not cure or waive any Event of Default or notice of default hereunder or Invalidate any «ct done:
pursuant 1o such notice, ' ‘ ' b

19. RELEASE. Upor.nuvment and discharge of all sums secured by this Mortgage and termination of the Account, this
Mortgage shall become null and voir! snd Lender shall relegse this Mortgage without charge to Borrower. Borrower shali pay sil
costs or recordation, if any. ) '

20. REGQUEST FOR NOTICES. | _Porower requests 1hat copies of any notice of defaull be addiessed lo Borrowe'r and
sent (o the Property Address, Lender requests thet copies of notices of defauit, sale and foreclosure from the holder of any lign
which has priority over this Mortgage be sent 10 Lender's address, as set forlh on page one of this Mortgage.” ~ * =

21. INCORPORATION OF TERMS. All of1':»terms, conditions and provisions of the Agreement and Note &g by this '
raference Incorporated herein as if setforth in full. Any Everit uf Default under the Note orthe Agreement shall constitute an Eventof
Default hereunder, without further notice to Borrower, : o :

22, TIME OF ESSENCE. ‘Time is of the essanca in this Morigage, and the Note and Agreemant.

23. ACTUAL KNOWLEDGE. For purposes of this Morigaos and each of the other Credit Documents, Lender wilinotbs
deemed {o have received actual knowladge of information required to o= conveyed to Lender in writing by Borrower untif the deteof
actual receipt of such information at First National Bank of Mt, Prospect. g Elmhurst Road, Moust Prospect, itiinols 80056 {or -
such other addraess specified by Lender to Borrower). Such date shall be corciusively determined by reference to Lhe “Recetver”
date stamped on such written notice by Lender or Lender's agont. With fegard t=-ather events or information not provided by -
Borrower under the Credit Documents, Lender will be deemed to have aciual kno vledye of such event or information as of the date
Lender racelves a writlen notice of such event or Information from a source Lender yezsnnably bselieves to berefiable, including but
not limited 1o, a court or other governmental agency, institutionat lender, or tille ccmyany, The actual date of receipt shall be
determined by referance to the "Received” date stamped on such written notice by Lande: or Lender's agent.

24, TAXES. Inthe event of the passage afler the date of this Morlgage of any law cHaiging In any way the laws now in |
Peiorce for the faxation of mortgages, or debts securad thereby, or the manner of operalion of suchiares, so as to attect the interesto!
&Lander, then and In such eveni Borrowsr shall pay the fuil amount of such taxes. S

25. WAIVER OF STATUTORY RIGHTS. Barrower shall not and will not apply for or avail /851! of sny homestend,
Wpraisemem. valuation, redemplion, stay, extension, or exemption laws, or any so-called "moratoriuni 'aws,"” now existing or
reafter enacted, in order to pravent or hinder the enforcement or foreclosure of this Mortgage, but hereby v.atvés the benefil of-
ch laws. Borrowar, for itself and all who may clalm through or under i, waives any and ail right 1o have the property and estates’
mprising the Property marshalled upon any foreciosure of the lien hereof and agrees that &ny court having jurisdiction 10,
eclose such len may order the Property sold as an entirety. Borrower hereby waives any and all rights of redemption from sale
under any order or decree of forectosure, pursuant Lo rights hereln granted, on behalf of the Morigagor, the trust estate, and al}
parsons beneficially interested iherein, and each and every person acquiring any interast in or title tothe Property described herein - -
subsequent to the date of this Mortgage, and on behall of all other persons to the exient permiited by lilinols lpw: .

26. EXPENSE OF LITIGATION. (n any sult to foraciose the lien of this Morigage or enforce any other remedy of the
Lender under this Mortgage, the Agreement, or the Nole there shall be alfowed and included, as additional indebtedness in the
judgment or decres, all expenditures and expenses which may be paid or incurred by or on behall of Borrower lor atiorneys’ fees,
appraisers’ lees, outlays for documentary and expert eviderice, stenographers’ charges, publication cosls, survey.cosis, sndcosts
(which may be estimated as lo llems to be axpended after entry of the decres} of procuring ail abstracts of titlé, iitie searches and
examinations, title Insurance policies, Torrens certificates, and similar dats and assurances, with respect o title as Lender may
desm reasonably necessary either lo prosecute such suit or to evidence to bidders at any sale which may be had pursuant fo such
dacres the true condition of the title to or valug of the Property. All expenditures:and:expenses of the nalure in this paragraph
mentioned, and such expenses and fees as may be incurred in the protection of said Property and themaintenance of the lien of thia
Mortgage, Including the fees of any altorney employed by Lender in any fitigation or proceeding altecling this Mortgage, the Note
or the Property or in preparation for the commencement or defense of any proceeding, shall ba immedistely dug and payable by.
Barrowar, with interest thereon at the delault interest rate. B T

6
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27. CAPTIONS; SUCCESSORS AND ASSIGNS. The capnons of thls Mongaga are forconvemence andreference only.
They in no way defing, limit or describe the scope orintent of this Mortgage. All the tarms and conditions of this Mortgage and the
other Credit Documents shall be binding upon and inure to the benefit of the heirs, successors and assigns of the Borrower,

28. TRUSTEE EXCULPATION. It this Mortgage is executed by a Trust,
Trustee executas this Mortgage as Trusiee as aforasaid, in the exercise of the power andauthority conferred upon andvested in it as
such trustee, and it expregsly understood and agread by the morigagee hereln and by every parson now or hereafter claiming any
right or sacurity hereunder that nothing contained herein or in the Neta secured by this Martgage shall be construed as creating any
liabilily on the Trustee personally to pay said Nate or any interes! that may accrue theraon, or any indebtedness accruing hereunder
or to perform any covenants either express or implied herein conlained, all such liability, it any, being expressly waived, and that
any recavery on this Mortgage and the Note secured heraby shall be solely against and out of ihe Property hereby conveyed by
enforcement of the provisions hereof and of said Note, but this waiver shall in no way affect the personal iiabHlty of any co-maker,
co-signer, endorser or guarantor of said Note,

(THIS SPACE INTENTIONALLY LEFT BLANK)

IN WITNESS WHEREOF, Borrower has executed this Morigags.
IF BORROWER IS AN [NDIVIDUAL(S):

OD(/QK/Z/\/W/}/&» Pite: _10/10/86 &/u,e, d Xj LM&/]V Date: 10710786

Indivig | Borrower Individug! Borrower
Joh/u'/c Gienappp Katie A. Gienapp

Individual Borrowar Individual Borrowsr

STATE OF ILLINOIS )
, 1SS
COUNTY OF.LuX e . )
I, the undersigned, a Notary Public In and tor said County, Jn the-Stdte aloresaid, DO MEREBY CERTIFY that
¥ AT VR A1 QW
30\"“ AT EY 116 \'.\personally known to e 1 be the same person whose name(s)
is subscribed to the fofegoing instrument, appearad before me this day in person, and aci.ncwiedged that he signed, sealed and

delivered the said instrument as his free and voluntary act, for the uses and purposes therein‘set forth, including the reiease and
waiver of Lhe right of homaestead,

J—h A,
Given undar my hand and official seal, this _LQ____ day of (J('\',f‘ObC'/ K o . 198 La

e Y
Notary Public OD

Commission expires;

Aly Comn Hylen 1t
Cn Funl, Ty
¢ 1 Hpga
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IF BORROWER S A TRUST:

not personally but solely as trustee as oioresnlo

By:

{ts _ (Tltie) e

ATTEST:

its (Titie)

STATE OF ILLINOIS )
)5S
COUNTY OF }

l, the undersigned, a Notary Public i and lor the County and State aloresuid Do HEREBY CEHTIFY th!
o _ —__ Prwsident of
() IR ,ooorpomioq.tnu

. Secretary ricaid corporalion, personally know'o tometo ba':houm_aponom

whose names are subecribed {0 the loregoing instrument as such - : ' Presioent

and Secretary, tasprziively, appeared beforo me Ihis day in mon lml‘ ‘

acknowledged that they signed and delivered the sgid instrument as thal™ own free and’ voiumnry acu lnd aa the fres ang

valuntary act of said corporation, as Truslee, for the uses and purposes thorein sot iorth -ang the uld

Secretary did also lhen and there acknowlstsa 2aat he, as custodian of the. oorpoma soat

ol said corporation, did affix the said corporate seal of said corporation lo said instrumant as his own freundvolunmy lct andu

the free and voluntary act of said corporation. rs Trustee, for the uses and purpoaas :mw‘a sat Ionh

Given under my hand and official seal, this day of ia S , 186

‘Notary Public

Commission expires;

THIS INSTRUMENT PREPARED BY:

Edward JJ, Halper
- Hoellen, Lukes & Halper
1940 . West Irving Park Road x
* Chicago, IL 60613 76 CLom L g Dn

First National Bank Of Mount Prospect
999 North Elmhuret Road
Hount Prospect, Tllinois 60056

Wil mibze

R L (3




