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MORTGAGE 510465-8 13.0_Q

THIS MORTGAGE ("Sccurity Instrument’) is given on OCTOBER 16

(**Borrower’). This Secari’z Instrument is given to HORIZON FEDERAL SAVINGS BANK

which is organized and existizig under the lawsof THE UNITED STATES OF AMERICAand whose address is
1210 CENTRAL AVLNIZE

WILMETTE, ILLINOXS ~606091 (“Lender™).

Borrower owes Lender Ihcrrincigral surn of

ONE HUNDRED THIRT '*;QUSAND AND NO/100---

Dollars (L 5. 130,000.00) This debt is evidenced by Borrower's note

dated the same dale as this Security Instrument ¢ ™vote™) jch provides for monthly payments, with the full debt, it not
puid carlier, due und payuble an ‘IS\}EMB bh -7 '2\.811 g This Security Instrument
secures to Lender: () the repayment of the debt cyidvenced by the Note, with interest, and all renewals, extensions and

—= modifications; (b) the puyment of all other sums, wiik‘imierest, advanced under paragraph 7 to protect the security of this -
P P

Security Tnstrument; and (¢) the performance of Borroiver scovenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower docs hereby mortgeg:. grant and convey to Lender the following described property

locatect in COOK County, Hlinois:

LOTS 5 AND 6 IN BLOCK 2 IN GREGORY'S SUBDIVISIOY NF THE SOUTH 1/2 OF LOTS
26, 27 AND 28 IN BAXTER'S SHARE OF SOUTH SECTIOK CO& WILMETTE RESERVATION
IN TOWNSHIP 42 NORTH, RANGE 13 LYING BAST OF THE TdTAD PRINCTPAL MERIDIAN;
COOK COUNTY, ILLINOIS

05-34~-412-020

05-34-412-019 4 .

119 FIFTH STREET . WILMETTE

which has the address of
[Strest) {Cuy}

60091

{2:p Code)

Hlinois (“‘Property Address™);

ToOGETHER WITH all the improvements now or hereafter crected on the praperty, and all easements, rights,
appuricnances, rents, royalties, mineral, oil and gos rights and profits, water rights und stock and all fixtures now or
herenfrer o part of the property. AlL replacements and additions shall also be covered by this Security Instrument. All ol the
foregomy is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANIS that Borrower s luwlully seised of the estate hereby conveyed and has the right to
mortguge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warsunts and will defend generully the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants Tor nntions) use and non-uniform covenants with
limited vuriations by jurisdivlion to constitute i untform securily instrutent covering real property.

JLLINODIS —singte  Famiy—FNMA/FHLMC UNIFORM INSTRUMENT E/Vh{ { L’ c\ Form 3014 12/83
@. & {IL} VMP MORTOAGE FORMS « (213) 702-4700 + 1800) 821-7281
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If Lender required morigege insurance as a condition of making the loan secured by this Security Instrument,
Horrower shall pay the premiums reguired 10 maintain the insurance in effect until such time as the reguirement for the
insurance teratinales in accordance with Borrower's und Lender's written sgreement or applicable law.

8. Inspection. Lender or ity agent may moke reasonable entries upon and inspections of the Property. Lender
shull give Borrawer notice at the time of or prior (o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in bicu of condemnution, are hercby

asnigred angd shall be paid to b ender

Inthe event of 4 totnl lilklllg of the l’rop-cr[y. 1the proceeds shall be applicd (0 the sums sevured by thin Sccurity
Instrument, whether or not then due. with any excess paid to Borrower. In the event ofa Dﬂl‘liﬂ] tnking of the Proper!y.
unless Borrower and Lender otherwise agree in writing, the sums sccured by this Security Instrument shali be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the tolal amount of the sums secured immedintely
before the taking, divided by (b) the fair market value of the Property immediately before the toking. Any balance shall be
paid 10 Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Berrower that the condemnor offers 10
make un award or settle a claim for dumages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is autharized to collect and apply the proceeds, at ils option, cither to restoration or repair of the Property or
1o the sums secured by-%iis Security Instrument, whether or not then due,

Unless Lender p4d Borrower otherwise agree in writing, any application of proceeds 1o principal shall not exiend or
postpone the due date of (he monthly payments referred to in paragraphs 1 and 2 or vhange the amoum of such payments.

10. Borrewer Noi "ieleased; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization S the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not GHpasate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to Cordimence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amor(izition of the sums secured by this Security Instrumeni by reason of any demand made
by the original Bortewer ar Borrows=r"ssuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exrsecise of any right or remedy.

11. Successors and Assigns Boun?, Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benciit th~=uccessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agr{emeats shall be joint and several. Any Borrower who ¢o-signs this Security
Instrument but does not execute the Note. (4) 1s-20-signing this Security Instrument only to morigage, grant and convey
that Borrower’s interest in the Property under the teripe of this Security Instrument; {b) is not personally obligaled to pay
the sums secured by this Sccurity Instrument; aid {¢) azries that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regel 1o the terms of this Security Instrument or the Note without
that Borrower's consent.

12. loan Charges. If the loan secured by this Secu/iy instrument is subject to u faw which sets maximum loan
charges, and that law is finally inlerpreted so that the inter=si-ar other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a0 a.y such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit; and (b) any <ams already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose<o/make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. [T a refund rridrices principul, the reduction will be treated as n
partial prepayment without any prepayment charge under the Nole.

13. Legislation Affecting Lender’s Rights. If enuctment oreLpiration of applicable laws has the effect of
rendering any provision ol the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security bnstryinent and may invoke any remedies
permitted by paragraph 19. [T Lender exercises this option, Lender shall 1ake the stz pripecified in the second paragraph of
paragraph 17.

14. Notices. Any natice to Borrower provided for in this Security Instrumentshzil be given by delivering it or by
mailing it by first class muil unless applicable law requires use of another methad. The notice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shali be given by
first clnss mail to Lender's address stated herein or any other address Lender designates by notice 20 Rarrower. Any notice
pravided for in this Security Instrument shall be deerned 1o have been given to Burrower or Lenddr when given as provided
1 this paragraph.

15, Governing Law; Severabliity.,
Jurischictuion in which the Properey is located.

Nate vonflicis with upplicnhlc juw, such conflict shall not affcel oiher provisions of this Sccunty Instruricnt or the Note
which cun be given effect without the conflicting provision. To this end the provisions of this SC'(.'UI’I.()' Insiramint and the
Note are declared 1o be severiable,

16. Barrower's Copy. Horrower shail be given one conformed copy of the Note and of this Secunity [nsirument,

17. Transfer of the Property or u Beneficial Interest in Berrower, If all or any part of the Property or any
interest it is sold or trunsferred (or i o benebicial interest in Barrower s sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exescise is prohibited by
federu! luw as ol the date of this Securily Insirument.

IT Lender exercises this aption, Lender shall give Borrower notwee of acceleration. The notice shall provide a period
of not less than 30 days from the date the notee is delivered or mailed within which Borrower must pay all sums secured by
this Secunty Jostrument. If Borrower fails to pay these summs prior to the eapiration of this period, Lender may invoke any
remedies permitted by this Secunty Instrument without further notice or demand on Borrower.

18. Borrower's Right to Relnstate. 1f Borrower meets certain conditions, Borrower shall have the right 1o have
enfarcement of this Sceurity Instrument discontinued at any time prior to the carlier of: (0) 3 days (or such other period as
applicalile law may specify for ceinstatement) before sale of 1he Property pursuant 10 any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those canditions are that Borrower:
() pnys Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenuants or agreements; (¢) pays alt expenses incurred in enforeing this

This Security Justrument shall be governed by federal Taw arnd the luw of the
In the cvent that any provision oF cluuse OF this Securily Cposrument or the

Security Instrument, including, but no fimited to, reusonabie altarnieys’ fees; and () lakes such action as Lender may

reasonably require 1o ussure that the Jien of this Security [nstrument, Lender's aights in the Property und Borrower's

obligation (o puy the sums secured by this Security Instrument shall continue unchanged. Upon reinstalement by
Borrower, this Securily Instrument and the obligutions secured hereby shall remain fully cffective as if no acceleration had

occurred. However, this right to reinstate shall not apply in the cuse of ucceleration under parugraphs 1 or 17,

SS806Y98
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