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: MORTGAGE ' 322

) THIS MORTGAGE (“Security lustrument™) s given on..........O0CTCBER. ZRB +c1.vveeirnrenessssss ITTITS
L 19. 86...... The moriysgor is .. PETER. J.. MIREHY. . and, JEAN .A.. .HJBH;!!...HI.S. WIEE......... Cretaetrrieseanent

C eerrnernrerenennne SN e (**Borrower”). This Security Instrument Is given to.........................'
oo CLYI)L I-I-_DLRAL SAVINGS AND LOAN ASSOCIATION, which is organized und existing under the laws of
b THE UNITED STAT:S OF AMERICA, and whose address is 7222 WEST CERMAK ROAD, NORTH RIVER-

C SIDE, L 60546 (*'Lender’ ),
Borrower owes Lender file r'avipsl sum of........'f'DIIRIX".NINE. TBHUSAND, FAIR. HINRRER, ANR, 00/ 1008 %%
R T L T T T T TP DYars (LS, §....... 38,400.,00 :0x000sk This debi is evidenced by Borrower's note
h whlch provides for monthly payments, with the full debt, If

N dated the same dnate as this Securi’y Instrument (“Nole

. not pald earlier, due and payable‘or . visrsreninarssrsaiarressansss This Security Instrument
secures to Lender: (a) the repaymsi of tEe Ecbt%lv‘ldenced by che Nole. wi!b inlertsl and al) renewals, extensions and

modifications; (b) the payment of sl ofaer shms, with interest, advanced under paragraph 7 to protect the security of
this Security Instrument; ang () the peilorinance of Borrower’s covenanty and agreements under thia Security Instru-
ment and the Note. For this purpose, Borro-is: does hereby mortgage, grant and convey to Lender the following
described property Jocated In ..vviiiiiiiiiees toirla s LDPOMK v rsercersnrroarnonensetnrseasstrnone Getesvicneise County, llinols: ‘

T LOT 461 IN BLOCK 10 IN SECOND DIVISION OF RIVERSIDE VILLAGE OF o
\J RIVERSIDE IN SECTION 36, TOWNSHIP 39 NORTH, wPiNGE 12 EAST OF THE THIRD
PRINCIPAI, MERIDIAN, IN OOOK COUNTY, ILLINOIS.

PERMANENT INDEX NO. 15-36~302~022 ﬂ"

which has the address of 108 By QUINCE .o ¢ erreenserenrenanny RIVEF{?’%IE,

{Stroet]
FLIEIEOIS oo DT AR o cvvnerrereeernnscarnnsrmnnance s (" Property Address’),
inois b0546”,p ool perty o

TOGETHER WITH all the improvements now or hercafter erected on the property, and all casements, rights,
appurtenances, rents, rayadties, mineral, ail and gas rights and profits, water rights and steek and all fixtures now or
hereafter a part of the property. Al replocements and additions shnll also be covered by this Security Instrument. All of the

foregong is referred 1oin this Security Instrument as the “Property.™

BORROWER COvVENANTS 1hat Borrower is lnwfully seised of the estate hereby conveyed and has the right (o
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property agninst all clabms and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenunts for national use and non-aniform covenans with
Imtitedd vasitions by jursdiction 10 constitete n uniform security instrument cavering real propenty.

Form 3014 12,83

ILLINOIS—Single  Famiy—FNMA/FHLMG UNIFORM INSTRUMENT
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If Lender required morigage msurance as & condition of making the loan secured by this Security Instrumen),
Borrower shall pay the premiums required 10 mamntain the insurance in effect unil such 1ime as the requiremeint for the
msurance ternnates inaccordance with Borrower’s and Lender's wntten agreemert or upplicable law.

8. Inspecticn.  Lender or us agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower etice ot the time of or priae to an inspection specifying reasonakble cause for the inspection.

9. Condemnation,  The proceeds ol any awnrd or claim for damages, direct or consequential, in connection with
wny condemnation oy other taking of any part of the Property, or for conveyance in licu of condemnat.on, are hercby

wsstgoed and shall be paid 1o Lender,
it the event of a total takimg of the Property. the proceads shull be applied to the sums secured by this Security

Instrument, whether or not then due, with any excess paid 1o Borrower. 1o the event of o partisl tnking of the Property,
unless Borrower and Lertder athervive agree in writing, the sums sectired by this Security Instrument shalt be reduced by
the amount of the procesds multiptied by the following fraction: () the totsl amournt of the sums secured immediately
before the tking. divided by (b) the Tair market value of the Property immediately before the taking. Any balance sholl be
puid (e Horrower.

If the Preperty is abundoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
make an award oracttle o elinm for damages, Borrower fails (o respond to Lender within 30 duys after the dute the notive is
given, Lender isandrsrized o collect and npply the proceeds, ot its option, cither to restormion or repair of the Property or
1o the sums secured Byothis Sccurnity Instrument, whether or not then due

Unless Lenderanmi Borrower otherwise agree in writing, any application of proczeds to principal shal) not extend or
postpasie the due date ! Vie monthly payments referred 106 paragraphs 1 and 2 or change the armiount of such paymens.

10, Borrower Mot Acleased; Forbenrance By Lender Not a Waiver.  Extension of the time for payment or
muodification of amortizatidn ol the sums secured by this Securiy Instzument graned by Lender to any successor in
mnterest of Borrawer shall noy vpezate to relense the liability of the arigina) Horrower or Borrower's successors in infecest.
Lender shall not be required W commence proceedings against any successor in interest or refuse 10 extend time for
puayment or otherwise modify ama 2ization of 1he sums secured by this Secunity Instrument by reason of goy demand made
by the ongingl Borrower or Borrower'sauccessors inamterest. Any forbearance by Lender in exercising any night or remiedy
shull nod be o waiver of or preclude the eecrise of any right or remedy.

1. Successors und Assigns Bouid; Joint and Several Liabllity; Co-signers,  The covenants and agreements of
this Security Instrament sha)) bind and benef't the suecessors and sssigns of Lender and Borrower, subject (o the pravisions
of paragraph 17. Horrawer's covenants and ngreerments shall be joint and several Any Borrower who co-sigas this Security
Instrument but does not execute the Note: () 14 co-signing this Seenrity Instrucrient only to morigage, grunt and cotivey
thal Borrower's interest in the Property ander the rerms of this Security instrument: (b) is not personally chligated 1o puy
the sums secirred by this Security Instrument; and 39 @grees that Lender and any other Borrower may agree 10 extend,
modily, Forbear or make any nccommodations with rejard o the terms of this Security {ostrument ar the Note withow
thut Horrawer™s consent.

14, Lonp Charges. [ the lone secured by this Scourity Enstrument is suhject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intefest or other loan charges collected o1 1o be colfected in
connection with the joun exceed the permitted limits, then: (35 any such foan churgs shall be reduced by the mmount
necessary 1o reduce the charge to the permitied Jinnt; and (b} any-+aris already collected from Borrower which exceeded
permiged limits will be refunded to Borrower. Lender may choose to/mrake this refund by reducing the principal owed
under the Noje or by making a direct payment (o Borrower. I8 refund Zeduces principal, the reduction will be treated ns o
partial prepayotent without any prepayment chiarge uricier the Nole.

13. Legislativn Affecting Lender's Rights. I cnactment or expicanon of apphicable laws has the effect of
rendering any provision of the Note or this Secority Instrument unenforceable according 10 its terms, Lender, at s option,
mauy require immedinte payment :n ful) of all siins secured by this Security tnzazement and may invoke mny remedies
permitted by paragraph [9. I Lender exercises this option, Lender shall take the s(eps sgecified in the second parsgraph of
paragraph 17,

14. Notlces.  Any notice to Borrower pravided for in 1bis Security Instrumenysfiaibde given by delivering it vr by
nisiding it by first class mail unless applicable fuw requires use of spother method. The ratice shall be directed to the
Property Address or any other address Borrower designafes by notice 10 Lender. Any nodic: to Lender shudl be given by
first class mail 10 Lendere's address siated hercin or any other nddress Eender designates by notics to Borrower. Any nofice
provided for in this Security Instrument shal) be deemed 10 have been given 1o Borrower or Lender vhan given as provided
in this paragraph,

15. Guverning Law; Severability,  This Securnty Instrument shall be governed by federal kiwand the lsw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security/tnitrument or the
Note conflices with applicable lnw, such contlict shatl not affect other provisions of this Security Instruincat or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insteument and the
Nute are declured to be severable.

16. Borrower’s Copy.  Borrower shull be given one conformed copy of the Note and of this Sccurity Instrument,

17. ‘Transfer of the Propecty or a Beneficinl Interest in Borrower, 1 all or any pant of the Property or any
mteres) 3 s sold or transferred (or if a beneficm] imterest 1 Borrower is sold or transferred and Borrower is not a natural
pecsan) without Lender's prior writlen conserit, Lender may, al ils option, reguire immediate payment in full of sl sums
secured by this Security Instrument. However, this oprion shildl not be exercised by Lender f exercise s prohibited by
Federad faw as of tire date of this Security Instrument. ‘

I Lender exervises this option, Lender shald give Borrower notice of acceleration. The notice shall provide o period
of not less than 30 days from the dace the notee 1s delsvered or mailed within which Borcower mast pay sl sums secured by
thiy Securily Instrument. 1§ Borrower fmls (o pay these swms pror to the expisation of ths period, Lender may invoke any
remnechies permnied by this Securny nsirnent withowt further poyce ur demund on Borrower,

t8. Borrower's Right 1o Heinstate,  [F Borrower micets certain comhitions, Borrower shall have the erght to have
enfurcement of thay Sectrny Instrnment discontiped st any time prior to the earlicr o (n) S duys (or such other period us
spplicable law iy speafy for remstatement) before sale of the Property pursuint to any powers of sale comtained in this
Securily Instrument; of (by entry of o judgment enforeing this Securty Instrument. Those conditions are that Borrower:
Gok pays Dender ol sums which then woukd be due ander this Security Instrument and the Note had no acceleration
accurred: (b) cures any default of any other covenants or agreements; () pays il expenses incurred in enforcing s
Security Instrumient, tcluding, bt por himned to, reasopable attorseys’ fees; and (d) lekes such action us Lender miay
rensanably reguire (0 wssarce that the ben of this Security Dnstrument. Leader's rights in the Property and Borrower™s
obligstion o pay the sums secured by thas Secunty Instrument shaft contiiue tnchanged. Upon reinstutenient by
Borrower, ths Seeurity instrument and the obligations svecured hereby shall remasn Tully effective as il no arceleration had
accurred. However, this right 1o reinstate shail not apply in the case of pecelersbon under parngruphs 13or 37

2606198
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