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MORTGAGE

" October 17,
1086 TTHSMOPTGAGE GRaply IS aND VR PRwn M, " NANY LS T g

.......... The mortgazoris.

.......... B 1rowcr“) Th1s Secunty lnstrum&.m is givento .. -
IIlinois Noveaage Associates, (L 8 ., which is organized and. existing
undcril} ]? F.. El‘h.. cate.af. Ill.i.npia 010 WHOSE BAATESS IS, eoreeesrerserrerserroerseeeeosrersereseerooorosseess
Tenview soads. Glenview,. Liiineis. 60¢a " (“Lender™).
JUNDRED, FO OUSAND. FOUR  HUNDRED. AND.....ooo...

Borrower owes Lendﬂr the priacival sum of ..
? 2 P T T TS S e Do!lars (U s.5.114, 400 00 ) This debt is evidenced by Borrower's note

dnted 1he same date as this Secur'¥; lnstrument Nate ), which provides for monthly payments, with the full debt, il not
paid earlicr, due and payableon ....x 97'.?{7.1]?,.3.!5.' .............................................................................. This Security Tnstrument
secures to Lender: () the repaymen: ol e debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all ottier sums, with interest, advanced under parngraph 7 to protect Lhe security of this
Scecurity Instrument; and (¢) the performanee ol Borrower’s covenants nnd ngreements under this Security Instrument and
the Note. For this purpose. Borrower does °rcby mﬁrlgugc. grant and convey to Lender the followmg described property
10CRLEA 1N coceee e resrercr et ASCOKL.. .. County, I[llinois:

Building Lot 2-B and parking Lot P-2-B of Block 2 of Realcoa Skokie
Boulevard Resubdivision, being a suldiyision of part of United Reatly
Company's First Addition to Skokie Roulevard to Wilmette, in Section
32, Township 42 North, Range 13 East (f the Third Principal Meridian,
in Cook County, Illinois,.*¥*

DEPT~91 RECORDING $13 .35
Permanent Tax No. 05-32-106-029 - . Y444  TRAN ©355 16/P1/04 15:3B:00
) HIT?T A D H—-S4—U49700826

CODK  COUNTY RECORDER
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which has the address of ........ 3028, Highland Drive. ..., e ML IMBEER v ,
{Street] [City)
Minois ...ocovvees 60091 vereanneseerenrnennennenees ('PrOpEFtY Address'™);
[le Cndel

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurienances, rents, royallies, mineral, oil and pas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is vnencumbered, except for encumbrances of record.
Borrower warrants nnd will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute ¢ uniform security ent cuvcrmg real property.
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3. Payment of Principal and Interest; Prepayment and Late Charges. Borrower- s ali promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law orto nwritten waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, o sum (*Funds®™) equnl to
one-twelfth ofr (0) yearly taxes and assessmients which may attnin priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Properly, il any; (c) yearly hazard insurance premiums; and {d) yearly
morigage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guarantced by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the escrow ifems.
Lender may not charge for holding and applying the Funds, analyzing the nccount or verifying the vscrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrawer nnd
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit ta the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid 1o Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fri:ds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necess= 1yt make up the deficiency in one or more payments as required by Lender.

Upon paymeit in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Litter. I under paragraph 19 the Property is sold or acquired by Lender, Lender shatl apply, no laler
than immedintely piin 1o the sale of the Property or its ncquisition by Lender, any Funds held by Lender at the time of
application ns a credit »gaizst the sums secured by this Security Instrument.

3. Application or "ayments. Unless applicable law provides otherwise, ali payments received by Lender under
paragraphs | and 2 shall be apriied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable 4nder paragraph 2; fourth, ta interest due; and last, to principal due.

4, Charges; Liens. Borrosver shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority ~ver this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations (n Vicaannner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person Zwed puyment. Borrower shall promptly furnish to Lender all notices of amounts
1o be paid under this paragraph. If Borrowe: me kes these payments directly, Borrower shail promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any ‘ten which has pnonty over this Security Instrument unless Borrower: {a)
agrees in writing to the payment of the obligationse ured by the lien in u manner acceptable 10 Lender; (b) contests in good
faith the lien by, or defends agninst enforcement oi't*elien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of eity part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to 2ms Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priorily over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or 1a'ie vne or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazoard Insurance, Borrower shall keep the improverrin’s now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extenced coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouns «nd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower iniject to Lender's approval which shall not be
unreusonahly withheld.

All insurance policies and renewals shall be acceptable 1o Lender and shallinclude a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Tsorrower shail promptlv give to Lender
all receipts of paid premiums and renewal notices. In the cvent ol loss, Borrower slal) give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made prompl]y by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall ve agplied to restoration or repair
of the Property dnmaged if the restoration or repair is cconomically feasible and Lender’s sequrity is not lessened. If the
restoration or repair is not economically feasible or Lender’s securily would be lessened, the insurance proceeds shatl be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thal the/insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceer's 15 repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-cay/period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal stia)i nut extend or
postpone the due date of the monthly payments referred to in paragraphs | nnd 2 or change the amount of the payments. if
under paragraph 19 the Property is icquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shull not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and il Borrower acquires fee title to the Property, the leaschold and
fee title shali not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or thereis a legnl proceeding that may significantly affect
Lender's rights in the Property (such as n proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 10 protect the valug of the Property and Lender's rights
in the Property, Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appeunng in court, paying reasonable attorneys' fees and entering on the Property 1o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms ofpaymt.nt these amounis shall bear interest l[rom
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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