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MORTGAGE

THIS?A0F. TGAGE (“Security Inslrument") i en orp¢thQI.' A3
1984..... The mortgagor is HOWARD. B... GO igND . OLDSMITH, . HES, WIFE
T AT TR AT VA T AT ST T T I T TS HNTI TSI T Borrower") This Secuﬂty instrument is gwen to..
SKOQKIE FE.DE.Q L SANINGS. ANR.LO AﬁSQGlATJ.ON. " .» which is orgamzed and emstmg
under the laws of ... 7@ 'Injied. States. Qf AMETIGA.................., and whose addTess is ... Fevsreteeeeebieseteesasseassesesaesanens
...7952 North Lincoln ~wa, — Skokie, IL 60077 (“Lcndcr")
Borrower owes Lender the pl".lC"ﬂ] sum of . FORTY.. ELGHT. THOUSAND. NQ/I.(}O—S—
e e 0. Dollars (ULS, $.48, CDO OOWH\“H-M) Thls debt 1sevndenced by Borrowcr 5 note
d.\tc.d :ht_ same d!ltl_ as thls Secursty Instrument (“Note s, with the full debt, if not
paid earlier, due and payable on This Security Instrument
seeures Lo Lender: (0) the repayment o) Mie debt evidenced hy the Nn(c wuh interest, and all renewnls, extensions and
modifications; (b} the puyment ol all otker sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrc&ccr) does 1:erebv mongage, grant and convey to Lender the followmg described property
located in ......ovo s s ... County, Illinois:

U

Lot 8 in Block 4 in Ben Sear's Skokie Tovers, being a Subdivision of part of the North

Bast 1/4 of Section 15, Township 41 North, ng= 13, East of the Third Principal Meridian
in Cook County, Illinois *k

TAX# 10-15-206-039 Vol. 112 Y&

W.T 61 RECORDING $13 .85

(Wangq TRAN 0354 19/21/84 195:45:00

AU A D H-—FBL-AFOOEE
CUD! COUNTY RECDRDER

1

Keystone »
o IStreet]

Hiinois (**Property Address™);
{2ip Code]

which has the address of ..

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurlenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereuafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument ns the “Property,”

BORROWER COVENANTS thot Borrower is lnwfully seised of the estate hereby conveyed and has the right to
morlgnge, grant and canvey the Property and that the Property is unencumbered, except for encumbrances of record,

Borrower warrants and will defend generally the title to the Property ngainst nll claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principat of and interest on the debt evidenced by the Note end any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to & written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is pald in full, a sum ("Funds") equal to
one-twelfth oft (a} yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and {d) yearly
mortgage insurance premiums, if any. These items are called *escrow items.” Lender may estimate the Funds due on the
basis of current datn and rensonable estimates of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guarantced by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest ta be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, If the
amount of the Friaxs held by Lender is not sufficicnt to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary.t» make up the deficiency in one or more payments as required by Lender,

Upon paymini in full of all sums secured by this Secunty [nstrument, Lender shall promptly refund 10 Borrower
any Funds held by Linder. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prici 25-the sale of the Property or ils acquisition by Lender, any Funds held by Lender at the time of
application as a credit4gaii=t the sums secured by this Security Instrument.

3. Application of I‘n:'ments. Unless applicable [aw provides otherwise, all payments received by Lender under
puragraphs 1 and 2 shall be applied: firsy, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable urder paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. Bor/zwer shall pay all taxes, assessments, charges, fines and 1mposmons attributable to the
Property which may attain priority Gvsr this Security Instrument, and leasehold paymenits or ground rents, if any.
Borrower shall pay these obligations 120 manner provided in paragraph 2, or if not paid in that manner, Borrower shalil
pay them on time directly to the person Gwed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. IT Borrowtr mekes these payments direcily, Borrower shail promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any (ier which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation s curec by the lien in a manner acceptable 1o Lender; (b) contests in good
faith the lien by, or defends against enforcement of ili# fien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to/his Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priorit over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take rine or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance, Borrower shall keep the improveiweriz now existing or hereafter erected on the Property
insured against ioss by fire, hazards included within the term “extendedcoverage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouris and for the periods that Lender requires. The
insurance carrier proviging the insurance shall be chosen by Borrower ‘ubject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shal’ include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, B2rrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shai! pive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali Lie applied to restoration or repair
of the Property damaged, if the restoration or repair is economicnlly feasible and Lender's sevurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums sccured by this Security Instrument, whether or not then due, with any erCess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thai theyvsurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceess i repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-Cay/period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal stia}i not extend or
postpone the due date of the monthly payments refersed to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior 10 the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
chunge the Property, allow the Property to deteriorate or commil waste. If this Security Instrument is on a leaschold,
Borrower shatl comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property, the leasehold and
fee titte shall not merge unless Lender agrees to the inerger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements conlained in this Security Instrument, or there is a legail proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do 50.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon nolice from. Lender to Borrower

requesting payment.
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