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* of even dnle—:r.twilh, made payable to Mortgagee and delivered, in and by which said Mortgnge Note the

Land Loan andSh rNr F F I ‘ IA <Lo:l@.p¥1 2981713
Construction Lo , 3 2 AN J S ) .
%

MORTGAGE 86490024

THIS INDENTURE, made this _6th.  cuy of October .15 86 . b.ctwcen
» INDEPENDENT TRUST CORPORATION . - an JLLINQIS CORPORATION

not personally but as Trustee under the provisions of a Deed or Deeds in Trust duly recorded and delivered

to said _CORPORATICHN in pursuance of a Trust Agreement dated June 13, 1985

and kanown as Trust Number ___180 , herein referred to as "Morigagor”, and

CONCORDIA FEDERAL BANK FOR SAVINGS
n corporation organized and existing under the laws of the United States of America, herein referred to ns
“Mortgagee”, WITNESSETH TIHAT:
WIFAEAS, the Mortgagor is justly indebted to the Mortgagee in the principal sum of ONE HUNDRED

TWENTY/EJME THOUSAND & NO/lB?Jnﬁrs. evidenewd by Lhe one certain Mortgnge Note of the Mortgagor

Morlgagor promises ba pay the said principal sum on or before __November-—1 - ,19_gg

with interest thereon Srom May .1,1987 until maturity at the rate  which ig 1%% aver
the local publisiied rate from time to time in effect at Continental-Tl1linois Hational
porxoamxmx pRxabde Bank_Ad-Teust Company, payable at_maturity.

in cach year, all of said princijul and interest being made payable at such banking house or trust company

in Ceok County, Hlinois as the Morlpgagee may, from time to time, In writing appoint, and in the absence

of such appointment, then a_tha office of CONCORDIA FEDERAL BANK FOR SAVINGS in

Lansing, [llinois;

NOW, THEREFQRE, the Mortgago! to secure payment of the principal sum of money, interest
thereon and all other sums due under the lerms.of said Note, in sccardance with its tenor anc effeet, and
the performance of the covenants and agreemdnts hierein contained by the Mortgagor to e performed, and
also in consideration of the sum of Onc Dollardn and paid,. the receipt whereof is hereby ncknowledged,
does by these presents convey and mortgage untd the Mortgagee, its suceessors and assigns, the following
deseribed real estate and all of its righi, title oid interest therein situate, Iying and being in the

Village of __Orland Park , Covacy of Cook
and State of 1llinois, to-wit:

LOT #2 IN CARC VISTA, BEING A SUBDIVISION CF PART OF THE WEST
172 OF THE NORTHEAST 1/4 OF SECTION 2, TONNSMWABS%%EEEE : $14 .25
12, EAST OF THE THIRD PRINCIPAL MERIDIAM, IN“C 354N RN LINDLSY sas 15 400

C L NIDEE WD WSt O OF Y
-CUBK ' COUNTY ‘RECORDER e

.
..

-

" 86 490004

which, with the preperty hereinafler deseribed, is referred to hereln ns the “premises.”

TOCGETHER with all improvements, tenements, ensements, fixtures, and appurtenances thercto
belonging, nnd all rents, issues and profits thereof for so long and during all such times as Mortgagor, its
successors ar assigns, inay be entitledd thereto (which are pledged primarily and on a parity with said real
estate and not sccondarily), and all apparatus, eqguipment or articles now or hereaflter therein or thereon
used to supply heat, gas, air conditioning, water, light, power, refrigeration {whether single units or
centrally controlled), and ventilation, including (without resteicting the foregoing), sercens, window'
shades, storm doors and windows, floor coverings, inador beds, awnings, stoves and water heaters. All of.
the foregoing are declared to be a part of said real estate whether physically attnched thereto or.not, and it
is agreed that all similar apparatus, equipment or urticles hereafter pluced in. the premises by Martgagar or
Its successors or assigns shall be considered as constituting part of the real estute. :

“"THIS INSTRUMENT WAS PREPARED BY™ : i ]
a0 CONCORDIA FEDERAL SAVINGS ‘
L-1221 AND LOAN ASSOCIATION 00 X
nev e 9730 South Western Avenue Evergrean Purk, Illinois 60642 MAIL
%
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TQHAME AND FQ HOLD the preinises dnio the said fa\fbrlgngee. its successers nf:d g@g-lls, forever.

I'T IS FURTHER UNDERSTOOD AND AGREED THA'T:

Teniis LT

f the fnih,_lf'(.:” i():f‘__];:‘l'p_‘l:‘!f;‘avgor. its -

' P

I, Until the Indebtedness aforcsald shal) be fully ja.nzldr,“n_n_d‘i.ﬁ. cu.sco

i suceessors ov assigns, 1o: (w) promplly repair, restore or rebuild iy’ bulldings’ or impravements. now or
- herealter, on . the. premises which.may.- become: demaged - or - destroyoeds (b): keep: said: prethiscs 1 v good

condition and repair, without waste, and free from mechanic’s or other liens or claims for lien not expressly
suboidinatced to!the lien, hereaf; (c):pay:when: due any-indebtedness which. may be socired: By a iten’‘or
charge on the preinises superior to the lien hereof, and upon reguest exhibit satfsfactory evidence of the
discharge. of such.:prior lento:Mortgagee; {d) complete within a suisoanble timé ‘siy imyhovetricnt ‘or
{Improvements now or at any time in process of erection upon said premisecs; (e) comply with ‘sl require-
ments of lew or municipal ordinances with respeet to. the premises,and the use thereof; (f) refrain from
making material alterations in'said premisis excépt as’ reqaired’ By Jaw ‘or municipat ordinance; {g) poy’

-before-any. penally nttaches. all general taxes,and pay bpeciab tuses;’ speotdl: assessmiadis; igﬂiéi’bﬁiiggs,

sewer service churges, and other charges ngainst the premisus when?die, ' dhd ‘Gpoh! Wilten ségoutt;- to
furnish te Morlgogee duplicate reccipls therelor; (i) pay in full under protest, in the manner provided by
statute, any taxion sssessment; which ‘Mortgdgor may-clusire’ to icon'test; (i} -keep all buildings’ and improve-
ments now or herzaiter situsted on said premises insured ngoinst loss or damage. by fire,. lightning or wind-

-starm {and flood. damape, swhérei the Yender & required by law (b Tiave {ts Jonn- so irllsured)| under policies
providing. for paymin? Ly the insurance, companles  of mioneys sullelént either (6 pay: the cost’sf: replacing

or repairing the saniezedw pay in full the indebtedness secured hereby, all in companics satisfactory to
Mortgagee, under insurnnce nolicies payable,:In'cose: of Joss; or'damngge;- to Mostgagee, 'sach Hﬁﬁ&"ﬁa“lm‘
evidenced by the standard mortgage clause to be atlached to cach poliey: and to deliver all policies,

including additional .sind. reneiwe) policies, 1o Mortgagée; ‘and jin. chde. of insiratice’ about 1o éxpife, to

deliver renewal policies;not.icss than' ten: days: prior (o the respective dates 'of dxiiifhtii;‘ri';* ‘thenw Mortgagee’
niay, but need not, make any payneatsr perform any -aet' Wereinbefore set-fortli;in. any*Torin and raner
deemed, expedient, and mny, but nerd not, make [ull or partial-paymunis-of princspul’ or intérest ‘bii pHor
encumbranees, if any, und purchase, .dischaige; compramise or settle nny ‘taxilien or other priox Yenor title
or elalm thercof, or redeemn from uny tax selg or'forfeiture affectny sild premisés’ o ‘contest any tax ‘or .
assessinent. All muncys putd for any of the jurposes herein authorized and all expenses paid or lidurred ‘in
connection therewith, including attorneys® feed, ond any other moneys advenced b){_h{é;;’gnge o protect

-the maortguged premises and. the:lien-hereof shiitz e so. much. additionit iridebiedniiss sccitred héreby and

shall beecome inumediately due and payable without notfioe and with interest theréon ‘at’a-rite ' equjvalent 1o
RITEN

the post malurity rate sel forth:in:the nole secured by (his nortgaye, If ‘any, cthierwiie the prefiatarityrate

sct forth therein. Inaction of Morigagee shall never be Gonsidered as'a ‘waiver of any right aceriiing'to' it on
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~account of any..of the provisions of:this paragraph. . .1 SRR

SRR

2. The Mortgagud n making any payment hercby authorized relating:{o taxes ar assessments, may do
so according to any bill, stalement or estirmate Procured-from the ippropriate public offige, without inguiry
into the accuracy of such bill, statement or eslimate or into the validity 6f any tax, assessment, sale, |
forfeiture, tax lien or title or claim thercof., T PRI T W T TR TR " ‘
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3. At the gpHon: of-Mortghges, aird without, notlce to h-iortga,ghp s s q*essqx_'gb‘q:-t”:_qlgp:.; all unpaid

_‘c_-gl indebledngss secniced By this Mogtgage shall, nolwithstanding anything in \h¢ mnte or in this Mortgrge to

‘@4 -the contrarybacome duesangdgayable (a) immediately in the case of default s maaking payment of. tnterest

o

on the nate, oru{b) Inthe evant of the failure of Mortgagor, ur its successors or assiens, 1o do any of the
things speeificatly set forth i puragraph one hereof, and such default shall contloue for throe days, said’
option to be exereised at any time aller the explration of said three day period, :

4. When Lhe indebtedness hereby sccured shall become due \_vbct_hgr"’by._m;ur vrotherwise,
htortgagee shall have the right to foreclose the len hereof. In any suit tq foreclase the leo hureof, thers
shall be allowed and included as edditionn! indeltedness in the ' déeres: for sale oll expeaditures and
expenses which may be paid or incurred by or on behalf of Mortgagee for attorneys' fecs, apprairee’y foes,
outlays for ducumentary and expert evideice, stenographers’ charges, publication costs and cosiz \which
may be estimated as to tems to be expended alter entry of the decree) of procuring all such abstracts of
title, title scarches andt exaninations, title policies, Torrens certificates, and similar data and assusances -
with pespect:to ¥ille n{l‘)\'aqugugee may deem to be reasonably necessary either to prosccute such suit or to
evidence to'bidtdks at any sale which may be had pursuant to such decroc the truc condition’ of the title to
ur the value of the premises, All expenditures and expenses of Uhe nature in this paragraph meéntioned-shail
become so much additional, indebtedness secured . herely and. immidiately . dueiand payable with irteéren
thercon at a rate equivalent to the post maturily rate set forth In the nate secured by this Mortgage, if any,
otherwise the prematurity rate sel forth therein, when paid or incurred. by Mortgajiee Ini donndoiion with
(0) any proceeding, including. probate aud. bankruptey, proceedings. to; which; it:shall-beih. party, oltlier as
plaintiff, claimant o duefendant, Ly reason of this Martgage or auy .indebtediiess ‘herehy: secusred;- or: (b}, -
prepdrations for the cammencement of. any sult.for the [oreclosure hereof  nfter apcrual of 'such -right :to
foreclose wliether or npt aclually commenced; or.(c) preparations, for;ihe. defensc.of any.threatened suit or
proceeding which ‘might affect the preniises or the seeurity. hereof, whether, or not actually commsiced: . -

5. The proceeds of any Toreelosurd sale of the preinises shall, bc“dxs:lrlhqlc::l‘ and; applied. in: the follow-
ing arder of prlority: First, on account of all costs and expenses. incideiit to, the, foreclosure proceeslings;

including all such itewns as :ix:i:’ riiéfxliiymé_d\inlt)ié preceding i)nrqgrqj}h_,"i'l:'leliigqf;igs'ef:ﬁnd,‘I'_;_\[L;gt‘hq Jtems which .
under the terms hercof constitute secared ‘indebtedness additional to that evid_e’n:;ed" i:)g the note, with
R S S B ! S SR N . )
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intcrest thereon as herein provided; third, all principal and interest remaining unpaid on the note; fourth,
any overplus to Mortgagor, its legal representatives or assigns, as their rights may appear.

6. Upon, or at any time after the filing of a bill to foreclose this Mortgage, the court in which such hill
is filed may appoint a receiver of said premises. Such appointment may be made either before or after sale,
without notice, without regard to the sclvency or insclvency at the time of application for such recejver, of
the person or persons, if any, liable for the payment of the indebtedness secured hereby, and without
regard to the then value of the premises or whether the snme shall be then occupied as a homestead or not,
and the Mortgagee may be appointed as such receiver, Such receiver shall have power to collect the rents,
issues and profits of said premises durlng the pendency of such foreclosure sult and, in case of a sale and a
deficiency, during the full statutory period of redemption, whether there be redemption or not, as well as
during any further times when Mortgagor, its successors or assigns, except for the intervention of such
receiver, would be entitled to collect such rents, issues and profits, and all other powers which may be
necessary or are usual in such cases for the protection, possession, contral, management and operation of
the premlses during the whole of said period. The court from time to time may authorize the receiver to
apply the net income in his hands In payment in whole or in part of: {a) The indebtedness secured hereby,
or by any decree foreclosing this Mortgage, or any tax, special assessment or other lien which may be or
become supesior to the lien hereof or of such decree, provided such application is made prior to foreclosure
sale, {b) the dificlency in case of a sale and deficiency.

7. Mortgaree shall have the right to inspect the premises at all reasonable times and aceess thereto
shall be permitici {ur that purpose. .

8. Provided tha: noamncured event of default exists under the terms hereof or of the Note, Mortgagee
will, upon demand of Mor¢ragor (which may be made at any time and from Yime to time), execute and
deliver to Mortgugor partin! releases releasing from the lien hereof such portion or partions of the premises
as Mortgagor shall designute. Martgagor, to be entitled to the execution and delivery of any such partial
release, shall pay to Mortgagee at the time of such demand an amount equal to the required "prepayment
for partinl release” for ench portici of the premises so deslgnated by Mortgugor, as set forth in the Schedule
of one page hereto annexed. Said amount shall be applied upon the principal balance of the indebtedness
evidenced by the Note, Mortgagee 1y ~harge a reasonable sum in nddition ns a fee for preparing and
issufng ench such partial release.

5

9. THE MORTGAGOR HEREBY Wa/» ES ANY AND ALL RIGHTS QF REDEMPTION FROM
SALE UNDER ANY ORDER OR DECREE CF F2RECLOSURE OF THIS MORTGAGE ON BEHALF
OF MORTGAGOR, THE TRUST ESTATE AND ALL PERSONS BENEFICIALLY INTERESTED
THEREIN, AND EACH AND EVERY PERSON, EXCTPT DECREE OR JUDGMENT CREDITORS OF
THE MORTGAGOR IN ITS REPRESENTATIVE CAPACITY AND OF THE TRUST ESTATE,
ACQUIRING ANY INTEREST IN OR TITLE TO THL P8ZTMISES MORTGAGED HEREUNDER SUB-
SEQENT TO THE DATE OF THIS MORTGAGE. MOI'T%4AGOR HEREBY REPRESENTS THAT IT
HAS BEEN AND IS AUTHORIZED AND EMPOWERED BY/T/iE TRUST INSTRUMENT AND BY ALL
PERSONS HAVING A POWER OF DIRECTION OVER IT. /i5 SUCH TRUSTEE TO EXECUTE THE
FOREGOING WAIVER.

10. M any gunrantor of puyment of the Indebtedness secured heceliy, {or if the indebtedness be not
guaranteed, any person or persons owning in the aggregate more than 32.pei-cont of the beneficlal interest
in the trust of which Mortgagor Is Trustee) shall voluntarily file a petition 1ader the Federal Bankruptey
Act, as such Act may from time to time be amended, or under any similar or successor Federal statute
relating ‘to bankruptey, insolvency, arrangements or reorganizations, or shal file an answer in an
involuntary proceeding admitting insolvency or inability te pay debts, or shall be ad;aayed a bankrupt, or
if his or their beneficial interest in said Trust shall become subject to attachment, gs:nichment, supple-
mental procecdings or other judicial seizure which is not discharged within 10 days, th<n Mortgagee may
at Mortgagee’s option declare all of the sums secured by this Mortgage to be immediately Pu= and payable
without prior notice to Mortgagor.

I1. On the sale or transfer of all or any part of the premises subject to the lien of this Mortgage, or of
more than 33 per cent of the beneficial interest in the trust of which Mortgagor {s Trustee, Mortgagee may
at Mortgagee's option declare all of the sums secured by this Mortgnge to be immediately due and payable,
This option shall not apply in case of (a) transfers by devise, descent or by operation of law upon the death
of an individual beneficiary, (b) sales or transfers when the transferee’s creditworthiness and management
ability are satisfactory to Mortgagee and the transferee has executed prior to the sale or transfer a written
nssumption agreement containing such terms as Mortgagee may require, including, if required by
Mortgagee, an increase in the rate of interest payable under the Note, and {c) transfers of all of the
premises then encumbered by this Mortgage, or of all of the beneficial interest in said trust, to secure an
indebtedness of the Mortgagor, or of the beneficiaries of said trust, to an institutional lender or to a private
lender satisfactory to Mortgagee.

THIS MORTGAGE is executed by INDEPENDENT TRUST CORPGRATION \
not personally but as Trustee as aforesaid, in the exercise of the power and authority conferred upon and

vested in §L as such ‘T'rustee (and said INDEPEMDENT TRUST CORPORATION

biereby warrants that it possesses full power and authority to execule this instrument), and it is expressly
understood and agreed that nothing herein or in said note contained shall be construed as creating any
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Loan #: 510199813
UNGERGIHAL CRPY .

Notwithstanding the provisions of the attached Security Instrument, the
Berrower shall have two options to extend the maturity date of the Nete to the
date nine (9) and twelve (12) menths after the Closing Date upon satisfaction
of all of the following condilions:

(a) the Borrower shall, no later than and no earltier
than ) (i) notify Concordia Federal Bank in writing of its
intention to exercise the uvption, (ii) pay to Concordia Federal Bank an
extension fee, over and above the lLoan Fee payable by the Borrower hereunder,
in an amount equal to one-half percent (.50%) of the outstanding principal
balance of the Loan as of the date the Borrower notifies Concordia Federal
Bank of its intention to exercise the option, and (iii) pay to Concordia
Federal Bank the accrued interest due on said Note to the date of maturity
thereof.

{b) there shall exist at the time the Borrower notifies Concordia
Federal Bank of its intention to exercise the option, no condition which
would constitute an Event of Default or which, after notice or the lapse of
time, or toth, would constitute an Event of Default.

(¢) the Rorrower shall, on the date the Borrower aotifies Concordia
Federal Bank of its intention tc exercize the option, deposit with Concordia
Federal Bank, tgquity Funds in an amount sufficient to pay the estimated
amounts (as estimacted by Concardia Federal Bank in its sole discretion)} of
real property taxed, insurance premiums, condominium maintenance f_es and
other Project Costs./during such extension period.

IN WITNESS WHEREOF-irdependent Trust Corporation not personally but as
Trustee as afaresaid, has coused these present to be signed by its
Vice President and its corphraie seal to be hereunto affixed and attested
by its Sacretary toe day and year first written,

INDEPENDENT TRUST CORPORATION
As Trustee as aforesaid and not personally
U/T #180

STATE OF ILLINCIS)
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for the\lsunty and State
aforesaid, DO HEREBY CERTIFY,

that the above named Vice President and INDEPENDINT-TRUST CORPORATION,
Mortgagor, personally known to me to be the same persons whds: names are
subscribed to the foregoing instrument as such Vice resident and
Secretary, respectively, appeared before me this day.ip varson
and acknowledged that they signed and delivered the said instrumeri s their
cwn free and veluntary act and as the free and voluntary act of said /INDEPENDENT
TRUST CORPORATION for the uses and purposes therein set forth: and the said
Assistant Sccretary as custodian of the corporate seal of sajd TNDEPENDENT TRUST
CORPORATION caused the corporale seal of said INDEPENDENT TRUST CORPORATION to
be affixed to said instrument as said Secretary's own free and
voluntary act and as the free and voluntary act of said INDEPEWDENT TRUST
CORPORATION for the uses and purposes therein set forth.

55

A.D. 1986.
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ety Commission Expires:
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