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AVONDALE PRIME MORTGAGE

THIS MORTGAGE Js made this __ 17th day of ____October 19 _86 belween the
Mortgagar, _____ James R. O'Brien and Mary Ao O'Brjen, his wife

thareln “‘Berrower”}, and the Mortgages, AVONDALE FEDERAL SAVINGS BANK, a federally-charlered savings bank, whose address
Is 20 North Clark Street, Chicago, lllinois (herein “Lender”}.

WHEREAS, Borrower s Indebted to Lender In the principal sum of (§ 25,000.00 ) Dollars,
as ovidenced by Borrowar's Note, dated _| , providing for monthly payments olfrincl al and/ar interest and,
with the balance of the indebtednass, Il not sooner pald, due and payable on Qctober 16, ﬁlﬁ ! :

TO SECURE to Lendsr the repayment of the indebtedness evidencad by the Note, with Interest thereon, the payment of all other
sums, with Interes) thereon, advanced In accordance herewlth to protect the securlly of this Mortgage, and the performance of the
covenanls and.agreemenis of Borrower hereln conlained, Borrower does hereby mortgage, %(Oaat(and convay to Lender the property

legally dascrioed in the attached Exhiblt “A" iocated In the County ol N State of Ulinols,
which has the-uddress of ___426 West Barry, Unit 311, Chicago, Illinois €063/

{"Property Addresa’)

TOGETHER with 711 tb 2 iImprovements now or hereafter arecled on the property, and alt easements, rights, appurtenances, rents,
royalties, mineral, oil ans.gis rights and profits, waler, water rights and water stock, and all fixtures now or hareafier attached to
tha property, all of whici:.in7iuding replacements and addillens thereta, shall be deemed 10 be and remaln a part of the property
coverad by this Mortgage; aid 2% of the foregolng, together with said property (or the leasehold estate I this Mortgage is on a lsasehald)
are hareln referred 1o ag the"'P.operty™.

Borrower cavenants that Borrowe! 13 jawfully selsed of the estate hateby conveyed and has tho right to mortgage, grant and con-
vay the Proparty, that the Property «=dpsncumbarad with the exceplion of thasae items, if any, listed in a schedule of exceptions
to coverage in any title insurance pailcy tnsuring Lender's interest in the Property, and that Borrower will warrant and defend ganerally
the title to the Proparty against al! claims aid demands, subject to any encumbrances, declarations, sasements or rastrictions listed
in a schadule cf exceptions to covarage I any title insurance policy Insuring Lender's interest in the Propertly.

Borrowei-ura ender covenant and agree as foliows:

1. Payment of Principal and Interest’ Sorrower shall promptly pay when due without set-ofl. recoupmant, or de-
duction, the principal of and Inlarest on the Indebledness ~videnced by the Note, and late charges as provided in the Note.
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2. Funds for Taxes and Insurance. Subjest to appllicable law or to a written walvar by L.ender, Borrower shall pay
io Lender on the day monthly Instatlments of principal and iniire: t are payabte under the Note, untii the Note Is paid In tull, a sum
{herein “Funds'} equal 1o one-twalfth of the yearly taxes and assassments, which may altaln priority over this Mortgage, and ground
rants on the Property, If any, plus ona-lwelfth of yearly premiurm Insiatimants tor hazard Insurance, plus one-twellth of yearty pramium
installments for mortgaga Insuranco, if any, atl as reqsonably oatimataz: initially and from tima to time by Lender on tho basis ol
asaasamonty and bty and reasonablo astimates thoroof,

The Funds shall be held In an institution tha deposits or accounts of whiLa are insurad or guaranteed by a Fedaral or state agency
{including Lender if Lendar is such an institution). Lender shall apply the Funds '5 pa + sald taxes, assessmanis, insurance premiums
and ground renls. Lender may nol charge lor so holding and applying the Fund., analizing sald account, or verifying and compiling
sald assessmentis and bllis, unless Lendar pays Borrower interest on the Funds and zngplicable law permils Lender to make such
a charge. Borrower and Lender may agree in writing at Lha time of execution at thig rlurtgage that interest on the Funds shall be
paid to Borrower, and unless such agreement s made or applicable law requires suchintelest to be pald, Lender shall not be re-
quired to pay Borrower any Intarest or earnings on the Funds. Lender shall give to Borrow. -without charge, an annual accounting
of the Funds showing credits and debils to tha Funds and the purpose for which each dibit *a the Funds was made. The Funda
are pledged as additional security lor the sums secured by this Morlgage.

If the amount of the Funds hald by Lender, together with the future monthly instaliments of Fua(is parable prior lo the due datses
ot taxes, assassments, Insurance premiums and ground rents, shall exceed the amount required 1o ray sald taxes, assessments,
insuranco premiums and ground rents as they fall due, such excass shall be, at Borrowar's opiien, @llne. promptly repald to Bor.
rowar or credited to Borrower on monthly Instatiments of Funds. lf the amount ot the Funds hald by Ledds¢ shall not be sulficient
to pay taxes, assessments, insurance premiums and ground tants as they fall due, Borrower shall pay to Lender ary amount nacoessary
to make up ths dseficlency whthin 30 days lrom the date nolice Is mailed by Lender to Borrower requesting raynent thereol.

Upoen payment in full of all sums secured by this Mortgage, Lender shall promptly relund to Borrower any Funds hald by Lender.
1# under paragraph 17 hereof the Property Is sold or the Proparty is otherwise acquired by {.ender, Lander shall apgly, no jater than
immediately prior to sale of the Property or Its acquisition by Lender, any Funds heic by Lender at the time of application as a credil

against the sums secured by this Mortgage.

3. Application of Paymenls. All payments received by Lender under the Note and paragraphs 1 and 2 hereof shall
be apptied by Lendar first in paymenl ol amounts payable to Lender by Borrower under paragraph 2 hereol, than to inlerest payable
on the Nota, then to the principal of the Note, including any amounts considered as added theretio under the terms hereof.

4. Charges; Llens, Borrower shall promplily pay all obligations secured by a morigage or trust deed affecting the
Property, taxes, assessmenls and olher charges, fines and impositions atiributable to the Proporty which may attaln a prlority over
this Mortgage, and leasehold payments or ground rants, it any, in the manner provided under paragraph 2 hetaof or, If not paid in
auch manner, by Borrowor making paymant, whas dua, ditectly lo the payeo tharaol. Borrowar gshall pramplly furnish to Lander alt
naticnn of amounts dua undar this paragraph, and i tho evont Borrowar shall maeke payment directly, Borrowar shall pramptly {ur.
nish to Lander raceipts ovidancing such payments. Qorrower shall promptly discharge any lton which has priorlty over this Mort-

gage with respact to any sum.

5. Hazard Insurance. Borrower shall kaep the Improvements now existing or hereafter eracted on the Property In-
sured against loss by flre, hazards included within the term “axtended coverage', and such olher hazards as Lender may require
and In such amounts and lor such periods as Londer may require; Provided, that Lender shall not requira that the amount of such
covarage sxceed that amount of coverage required lo pay the sums secured by this Mortgage and all other mortgages and trusat

deods with respect to the Preperty,

NOTICE: See other sitfe for important information
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The insurance carrier providing Lhe insurance shall be chosen by Borrower subject to approval by Lender; Providad, that such
approval shal! not be unreasonably withheld. All premiums on Insurance policies shail be pald in the manner provided under paragraph
2 hereol or, II not pald in such manner, by Borrowsr making paymanl, when due, directly to the lnsurance carrier.

All insurance palicies and renewals thereof shall be In form acceplable to Lender and shail include a standard mortgage clause
in favor of and In lorm accoptable to Lander. Lendar shall have the right to hald the pollcies and ranewals thereof, and Borrower
shall promplly furnish o Lendor all ronawal notices and all receipts of paid premiums. In the event of loss, Borrowar shall give
prampt notice to the Insurance carrler and Lander. Lender may make proof of loss if not made promptly by Borrowsr.

Unlaess Lender and Borrower olherwise agree In wriling, insurance proceeds shal! be applied to restoration or repair of the Propeor-
ly dumaged, provided such restoration or repalr Is economically teasible or if the securlly of this Morlgage would be impalraed, the
insurance proceeds shall be applied to the sums securad by this Mortgage, with the excess, If any, paid o Borrower. !f the Proparty
is abandoned by Borrower, or If Borrower falls to respond 1o Lender within 30 days from the dale notice is mallad by Lender to
Borrowsr that the insurance carrier offars 1o seitle a clalm for insurance banefits, Lender Is authorized to collact and apply the
insurance proceeds al Lender's option elther to resloration or repair of the Proparty or to the sums Secured by this Motigage.

Unlass Lender and Borrower otherwise agrae In writing, any such applicatlon of proceeds 1o principal shall not extand or posipone
the due date of the monthly instalimants relerred to in paragraphs 1 and 2 hereo! or change the amount of such installments. I
undet paragraph 17 hereofl the Property Is acquired by Lender, all righy, tlle and interest of Borrower in and to any insurance policies
and in and lo the proceeds thereof rasulting from g¢amage ta the Properly prior 1o the saie or acquisition shall pass to Lander 1o
the extent of the sums secured by this Mortgage tmmediately prior to such sale or acquisition,

6. Preservatlon and Malnlenance of Property; Leaseheids; Condominlums; Planned Unlt Davealopments, Borrower shall
keep the Property./n good repair and shali nol commil wastle or permit Impairmant or deterdioration of the Proparly and shall campiy
with tha provislong/af any lease If this Morigage is on a leasehold. If this Mortgage I5 on a unit In a condominium or a pianned
unit devatopment, Eolrewar shali perform all of Borrower's abligations under the declaration or covenants creating or governing
the condominlum or pianrad unit development, the by-laws and regulations of the condominium or plannad unit development, and
constituent documents. 1o Condominlum or Planned Unlt Developmant Rider Is axeculed by Borrowar and recerdad together with
this Morlgage, the covenanic 87,0 agreemants of such Rider shall be incorporated into and shall amend and supplement the covenants
anc agreemaents of this Morigaze as If the Rider ware a parl hereof.

7. Protoctlon ol-Lender's Securlty. I Borrower falls to perform ths covenants and agreemenis conlalned in this
Mortgage, or any mortgage or trust drad affecting the property, or If any action or procesding s commanced which malerially al-
tects Lender's intarest in the Property, inChuling, but not limited 1o, eminent domain, insolvency, code enlarcement, or arrangemants
or proceedings involving a bankrupt or decadent.then Lender atl Lender's option, upon nolice to Barrowar, may make such appearancas,
disburse such sums and take such action ag Is nt cessary 10 protecl Lender’s inlerasl, including, but not limited to, disbursement
of reasonable altorney's fees and entry upor the Propertly 10 make repalrs. If Lender raquired mortgage insurance as a condilion
of making the ioan secured by this Morlgage, Borroyser shatl pay the premiums required tlo maintain such insurance In effec! untit
such time as the reguirernent for such Insurance terainates In accordance with Borrower's and Lender's written agresmant or ap-
plicable law. Borrowor shall pay the amount of all mordj 20 Insurance premiums In the manner provided under paragraph 2 hareaol.

Any amounis disbursed by Lendar pursuant to this paiagrazin7 with interas! thereon, shall become additlonal Indebiedness of
Borrowsr secured by this Mortgage. Unless Borrower and Len far ajres to other lerms of payment, such amounts shail be consldared
as so much additional principal due under the Note payable upon aotice from Lender to Borrower raquesling payment thereof, and
shall bear interest from the date of disbursemant at the rale peyalie from lime to time on outstanding principal under the Note

unlass payment of Intersst at such rate would be contrary to appiizabls law, In which event such amounis shall bear Interest at
the highest rate permissible under applicable law. Nothing contained ‘a2 3!s paragraph 7 shalt require Lender to ingur any expense
or lake any action hereunder,

8. Inapection, Lender may make or cause lo be made reasorable entrles upon and inspeactions of the Property,
providing that Lendar shall give Borrower notlce prior to any such Inspection specifylig reasonable cause therefor related to Lender's
Interest in the Property.

g. Condemnation. The proceeds of any award or claim for damages, Cireet or consequantial, In connection with
any condemnation or other taking ol the Properly, or part theraol, or for conveyance In lieuxi candamnatlion, are hereby asslgned
and shall be pald to Lendar.

fn the event of a lotal taking of Ihe Proparly, tho proceods shali be appliod (o the sums secuind byt his Mortgage, with tha excoss,
it any, paid to Borrower. in lhe svent of a partlal taking ot tho Properly, unlesa Borrowsr and L eder otherwlise agree In writing,
thare shall be applled to the sums sacurad by thla Mortgage such proportion of lhe proceeds as Is arjaaiio that proportlion which
tha amount of the sums secured by this Mortgage Immadlately prior to the date of taking bears 1o the [hir mirket value of the Proper-
ty immedialely prior to the date of taking, with the balance of the proceeds pald to Borrower.

It the Property is abandoned by Bosrower, or i, after notlce by Lender to Borrowaer that the condemnor offar 1o maka an award
or settle a claim for damapges, Borrower [alls to respond 1o Lender within 30 days aftor the date such notice'is mailed, Lender is
authorized to collect and apply the proceeds, at Lender's option, eithar to restoration or repair of the Property or to (ho 3ums secured

by thls Mortgage.

Unless Lender and Borrower otherwise agrea in writing, any such application of proceeds Lo principal shal! not extend or posipong
the due date of the monthly Instaliments refsrred to In paragraphs 1 and 2 hereol or change the amount of such Installments.

10. Borrawer Not Released. Extension of the time for payment or modification of amortlzation of the sums secured
by this Mortgage graniod by Londer to any suceossor in interest of Borrowar shalt not oparale to reiease, tn any mannaer, the llabllity
ot the originai Borrower and Borrower's successars In inlerest. Lender shall not ba required to commanca proceedings agalnst such
successor of refuse 10 exland time for payment or otherwise modify amortization of the sums sacured by this Mortgage by reason
ot any demand made by the original Borrower and Borrower's successors in interast.

11. Forbaarance by Lender Not a Walver. Any forbearance by Landar In exercising any right or remedy hereundar,
of otherwise atforded by applicable law, sha!l nol be & waiver of or preclude the exercise of any such right or remedy. The procura.
ment of inaurance or the paymant of taxes or other Hens or charges by Lender shalt not be a walver of Lender's right to accelerale
the malurity of the indebtedness secured by this Mortgage.

12, Remedies Cumutative. All remedies provided in this Mortgage are distinct and cumuiative o any other right or
reamedy under this Morigage or afforded by law or equity, and may be exerclsed concurrentiy, indapendently or successiveiy.

13, Successors and Asslgns Boung; Jolnt and Several Liability; Capllons. The covenants and agreaments herain
containad shall bind, and the rights hereunds: shall inure to, the respactive successors and assigns ol Lender and Barrowar, All
cavenants and agreemants of Borrawer shall be |oint and sevaral. Tho captions and headings of the paragraphs of this Mortgage
o {or gonvanlance only and arg not to be usaed lo Intorprot or define the provisions horeoi,

NOTICE: See other side lor importan! information
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UNIT 311 AND PARKING SPACE 17 TOGETHER WITH ITS WIDIVIDED 1.6003 PERCENT
INTEREST IN THE COMMON ELEMENTS IN 424 WEST BARRY TiMDPOMINIUM, AS
DELINEATED AND DEFINED IN THE DECLARATION RECORDED WS DOCUMENT NUMBER
25997154 IN THE NORTHWEST 1/4 OF SECTION 28, TOWNSMIF 40 -NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, [LLINDIS.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is made this ______17th ___ day of Octgber 1g 86
and is incorporated into and shall be deemed lo amand and supplamant a Morlgage (hereln “security Instrument™)
dated of even date herewith, given by the undersigned (herein "Borrowser") to secure Borrower's Note lo
AVONDALE FEDERAL SAVINGS BANK (herein ""Lander") and covering the Property described In tha securily instru-

dl ¢ at:
ment and located at 426 West -, Unit 311, Chi . T1linois 60657

{Fropetty Address)

The Properily comprises a unilt in, together with an undivided interest in the commaon elements of, a condominium
project known as 426 West Barry minium
(Herein “Condom:nium Project™). (Name of Condeminium Project)

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the security instrument,
Borrower and Lender further covenant and agree as lollows:

A Assessments. Borrower shall promptly pay, when dug, all assessments imposed by the Owners
Associatlen ar othor govarning body of tho Gondominium Projact (horain 'Ownars Assactatian') pursuant to the
provisiodis ¢ tho declaration, by-laws, code of regulations or olher constituant document ot the Gondominlum Project.

B. Mazard Insurance. So long as the Owners Assoclation maintains a “master” or "“blanket"”
policy on the Conuominlum Project which provides insurance covarage against fire, hazards included within the term
“gxtended coveragsrandg such other hazards as Lender may require, and {n such amounts and for such periods as
Landar may require. tiren:

(Y Borrawar's obligation under Covenant 5 to maintain hazard insurance coverage on the
Praperty i:.<eemed satistied; and

(i} the provisions in Covenant 5 regarding application of hazard insurance proceeds shall be
superseded by-upy provisions of the declaration, by-iaws, code of regulatlons or other constituent
document of the Condominium Projact or of applicable law to the extent necessary to avoid a
conflicl between such provisions and the provisions of Covenant 5. For any period of time during
which such hazard ingurance coverage Is not maintainad, the immadialely preceding sentence shall
he daemecl lo have no fwicaar effect. Borrower shall giva Lendor prompt notice of any lapse In such
hazard insurance coverag?a.

In the event of a distribution of hazard insu ‘ance proceaeds in lieu of restoration or repair following a loss ta the
Property, whether to the unit or to common slemaits, any Such proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums.secured by the security instrument, with the excess, if any,

paid to Borrowar.

C. Lender's Prior Consent. Borrower shail nnt, except after notice 1o Lender and with Lender's
prior written consent, partition or subdivide the Property or copsent to:
(i) the abandonment or termination of the Cordominium Project, except for abandonment or
terminalion provided by law in the case of substantiaz’ " 2estruction by filre or other casualty or in the
case of a taking by condemnalion or eminent domain;

iy any material amendment to the declaratlon, by-laws ur.code of regulations ot Lha Qwners Associa-
tion, or squlvalent constliuent document of the Condom nium Project, Including, but not limlited to,
any amendmer which would changse the parcentage intares’s ¢! the unit owners in the Condominlum

Project; or

{illy the aeffectuation of any decision by the Owners Association'tc terminate professional manage-
ment and assume ssl{-management of the Condeminium Project.

D. Remedies. |IF BORROWER BREACHES BORROWER'S COVENAINIS AND AGREEMENTS
HEREUNDER, INCLUDING THE COVENANT TO PAY WHEN DUE CONDOMINIUM ASSEGS'MrENTS, THEN LENDER
MAY INVOKE ANY REMEDIES PROVIDED UNDER THE SECURITY INSTRUMENT, INCLUDIN%Z, BUT NOT LIMITED
TO, THOSE PROVIDED UNDER COVENANT 17, MAY NOTIFY THE OWNERS ASSOCIATION TH ‘\"' THE BORROWER
iS iN DEFAULT UNDER THE TERMS OF HIS MORTGAGE, AND MAY REQUEST THAT THE OWNCGRG ASSOCIAT|ON
FURNISH A STATUS OF BORROWER'S ACCOUNT.

IN WITNESS WHEREOF, Borrower has execyted this Condominum Rider.
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Borrower

Borrower
STATE OF [LLINQIS )
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<«
the udersignad a Notary Public in and for saidW®unty
and state, do hareby certity that ___.James O'Brien ar My A O'Bcien, hiswife D
personally known toGe 1o

be the same person(s) whose name (s} __ &re__ subscribed to the foregoing Instrumant, appeared before raithis
day lnpgrson, and acknowledged that Lhey signed and delivered the said lnstrument as !
{ree and volunta;y act, for the usaes and purposes therain set forth. [

COUNTY OF _Cock

Givan undor my hand and offical seal, this __________ 17th R day of

RV
'(}"Pnhh‘

My Commieilmtplres

Notary Public
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