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his instrument was pvepaved by!:
RGARETTEN & COMPAN( IRE MORTGAGE
gﬂ ’ 1?29TH ST HOMEWOOD IL 60430 62860612

THIS MORTGAGE (*'Security instrument’’} is given on Octaober 17%th, 1984
The mortgagor is
MARTIN ROSENFELF, ANDII MARILYN Y. ROSENFELILD, HI% WIFE

VI

(‘‘Borrower'’), This Security Instrument is given 1o MARGARETTEN &
COMPANY, INC., a corpor=an which is organtzed and exlsting under the laws of the state of New Jerscy, and whose
address is 280 Maple Street, Peith amboy, New Jersey 08862 (‘' Lender’*).
Borrower owes Lender the principil cum of

& Th d, dyed and 00/10{1
Seventy-5§ix ousan DFofar, (Bug\ i 500. 00 ). This debt is evidenced by
Borrower's note dated the same date as-its Security Instrument’(**Note™), which provides for monthily paymenis, with the full
debt, if not psid earlier, due and payabld on 2016 This Security Instrument

secures (o Lender: (a) the repayment of the debt evndcmed gy “he Noic, with mlteresl. and all renewals, extensions and
modifications; (b) the payment of all other sums ‘with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the following described property located
in COOK County, lllinols:

T S33 I TTESON HIGHLANDS UNIT NU. 3, BEING a SURDIVISION OF
I'i"(rju1 Egé'r T/gAnF THE NORTHUEST 1/4 OND' THE EAST _1/2 OF THE WEST
173 DF THE NORTHUWEST /4 OF SECTION-2Z. TOWNSHIP 35 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAt. MERIDIAN, IN COOK CO Y,
ILLINODIS., PERMANENT TAX NO, Z1-22-109=10% i}
B10 CAMPUS AVENUE, MATTESON, ILLINOIS &L s
Q
(=g
¥ =1
@
[
~2]
P
(===
which has the address of Neate
Cuy, Heste
aLy CAMPUS AVENUE MATTESON, IL &UGLL3 Propenty Addiens

TOOETHER WITH all the improvements now or hereaflter erected on the property, and all casements, rights,
appurtenances, rents, royulties, mineral, oil and gos rights and profits, water rights and stock and all fixtures now or hereafier
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the *'Property.””’

BORROWER COVENANTS that Borrower Is tawflully scised of the estate hereby conveyed and has the right to
morigage, grant and convey the Propetty and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against sll claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants For national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—SINGLE FAMILY-—FNMA/FHLMC UNIFORM INSTRUMENT
H.-T08 {Rev. 7/84) Replaces 11708 Box 327

Form 3004 12/83
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in writing, the sums secured by this Security Insirument shall be reduced by 1he amount of vhe procecds multiplied by the following fraction:
{n) the total amount of the sums secured inmediately before the taking, divided by (b) the fair market value of the Property immediaely
belore the wiking. Any balance shall be paid 10 Borrower, 5o

If the Propertyv is abundoned by Borrower, or if, after natice by Lender to Borrower that the condemnor offers to make an award or se1-
tle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is given, Lender is authorized 10 enllect
and apply the procecds, at its option, cither to restoration or repair of the Properly or 1o the sums secured by this Securliy Inatrument,
whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or postpone the due
date of the monthly payments referred 1o in parsgraphs | and 2 or change the amount of such payments, .

10. Borrower Not Released: Forbearsace By Lender Not & Walver. Extension of the time for psyment or modification of amortization
of the surns secured by this Secyrity Instrument granted by Lender to any successor in interest of Borrower shall not operate to release the
linbility of the original Borrower or Borrower’s successors in interest. Lender shall not be required 10 commence proceedings against any suc-
cessor in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the origingl Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any vight
or remedy shall not be o waiver of or preclude the exercise of any right o7 remedy.

11, Successors and Anmalgns Bound; Joint and Severat Liabilty; Co-signers. The covenants and agreemenis of this Securlly Instrument
shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the provisions of paragraph 17. Borrower's covenants
and agreements shall be ioud and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-
signing this Security Insirumont only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security
Instrument; (b is not personiiy obligated 1o pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Bor-
rower may agree 1o extend, muaily, forbear or muke any accommodations with regard 10 the terms of this Security Instrument or the Nate
without that Borrower's consen’. .

12. Loasn Charges. If the lcin ecured by this Security Insirument is subject to a law which sets maximum logn charges, and that law |y
finally internret :d so that the intercsyorother loan charges collected or 10 be coliected in connection with the loan exceed the permitied Himits,
then: (a) any such loan charge shall beresluced by the amount necessary (o reduce the charge to the perminted limit; and (b) any sums already
collected from Horrower wihich exceedod poemitted mits will be refunded to Botrower. Lendet may choose to muke this tefund by reducing
the principal owed under the Note or by riabing a direct papyment 1o Borrower. If a refund reduces principal, the reduction will be treated as &
partial prepayment without any prepaym=: charge undcr the Note.

13. Legislation Affecting Lender's Rights. ! snaciment or expiration of applicable Jaws has the effect of rendering any provision of the
Note or this Security Instrument uncnforceable sl tding (o its terms, Lender, at its option, may require immediate payment in full of all
sums secured by this Secutity Instrument and mav invoke any remedies permitted by paragraph 19, If Lender cxercises this option, Lender
shail take the steps specified in the sccond paragraph/of paragraph 17, L

14. Notices. Any nolice to Borrower provided lo- in this Security Instrument shall be given by delivering it or by mailing it by first class
mail unless applicable law requirey use of another method, The notice shall be directed to 1he Property Address or any other address Bor-
rower designates by notice 10 Lender. Any notice to Lendes-znzii be given by first class mail to Lender's address stated hercin or any other ad-
dress Lender designates by notice to Borrower. Any notice provided For in this Security Instrument shall be deemed to have been given to
Horrower or Lender when given as provided in this paragraph.

15. Gaverning Law; Severabliy. This Security Instrusnent wvhall bogoverned by federal law and the law of the jurisdiction in which the
Property is lucated. [n the event that any provision or clause of this Yecur ty Instrument or 1he Note conflicts with applicable law, such con-
flict shall not affect other provisions of this Security Instrument or the Note which can be given ¢ffect withon! the confliciing provision. To
this end the provisions of this Security Instrument and the Note are decaared to be severable.

16. Borrower's Cupy. Dorrower shall be given one conformed copy ofithe Note and of this Security {nstrument.

17. Transfer of the Praperty ar s Beneficlal Interent In Borrawer. If &'V ¢z any part of the Preperty or any interest in it is sold or
transferred (or i a beneficial interest in Borrower ivsold or aransferred and Boiroy eois not a natural person) without Lender’s prior written
cansent, Lender may, ol ils option, require immediate payment in full ot all sums 2eciired by this Security Insirument. However, this option
shall not be exercised by Lender if exercise is prohibited by federal law as of the dzi=-Gf this Security Instrumens.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. Thouotice shall provide a period of not less than 30
days from the date the potice is delivered or mailed within which Borrower must pay all su(ns secured by this Security Instrumeni. I Borrower
falls to pay these sums prior 1o the expirmtion of this period, Lender may invoke any remedizspermitied by this Security Instruenent withowt
further notice or demhund o Borrower.

18. Borrower's Right (e Relnstate. If Borrgwer meefs certain conditions, Borrower shail-hsse he right 1o have enforcement of this
Security Instrument discontinued at any time prior to the carlicr of: (a) 5 days {or such other peliod as appticable luw may specify for
reinstatement) before sale 0f the Property pursuant (v any paswer af sile contiined i this Security Inttrument; or {b) entry of a judgment en-
furcing this Security Insirument. Those conditions are that Horrower: (u) pays Lender all sums which thenwoukld he due under this Securfty
Instenument und the Note had no acceleration accurred; (b} cures any default ol any other covenanis or areements; (¢} pays all expenses in-
cutred in enforcing this Security (nstrument, inviuding, b meot lenited 1o, reasonable attorneys’ fees; and 7d) takes such action as Lender
wdy reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property ard Borrawer's obligation tapay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Scceity Ynstrument and the
obligutions secured herehy shall remain fully effective s if ne aceeleranon hiasd occurred. However, this right 16 pdinaate shal) not apply in
the case of accelention under paragraphs 13 or 17,

NON-UNIFORM COVENANITS, Borrower and Eeader further cosenant and agree as follows:

19, Aceelerntlon; Remedies. Lender shall give notice (o Barrower prior (o accelerution following Borrower’s breach of any covenant or
agreement in this Security Insirument {bul ool prior to sceelernlion under parugruptis 13 and 17 unless applicable Iaw pruvides otherwise),
The notice shall specify: (w) the defunit: (hi the wettan required to cure 1he defauli; (c) » dute, not less Than 30 days from the date the nolice ks
given (o Barrower, by which the defsnlt muvt be cured: wntd (d) thal failure 10 cure the defauli on or before the date specified in the notice
may resilt in scceterntlon of the sums sevared by this Securily Insirument, Toreclosure by judicisd proceeding mnd sale of the Property. The
notice shalt further infarm Borrower of the right (0 reinstute afier sccelerstion ard the right 10 asseri in 1he Tureclosure proceeding the non-
existence of & defuult or an> other defense of Barrower 10 scoelerution and foreclosure. I the defsull is nut cered oR or belore the dale
specified in the notice, Lender al its uption may require immedisie puyment in full o7 all sums secured by this Securlty hstrument without
further demand snd may Toreclose this Security Instrument by judicial proceeding. Jender shall be entitled to collect all expenses incurred in
pursuing the remedles pravided In thiv parsgruph 19, including, bul not limiled {0, rensonable ntturneys’ fees and cosis of thie evidence.

10, Lender tn Possession, Upon acceleration under paragraph 19 ar abandonment of the Prepenty and af any tine priov to the expira-
tion of any period of redemprion tollowing judicad sule, Lender (in pecson, by agem of by judicially appointed receiver) shall be emtitled to
T UpOn, ke pussession of and manage the Propeny and 1o collect the rents of the Property including those past due. Any rents collectead
by Lender or the receiver shall be applicd first to puwyment of the costs ot management of the Property and collection of rents, including, bw
not limited to, receiver’s fees, premiums on receiver’s bonds and reasanable attorneys' fees, and then to the sums secured by this Securhty In.

strument.
21. Relense. Upon payment of all sums sccured by this Security Instrament, Lendee shall release this Securlty Instrument without

charge to Boreower. Borrower shall pay any recordation costs.

0T9T6Y98
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