Prepared by: Brenda Rainey. Union Bank
1 Fountain Sqtr]' l gfé.&i QOPBK
Elgin. IL 60
ASSIGNMEN‘I’ OF R

05520 C 2 4L

—

KNOW ALL MEN BY THESE FRESENTS, that Richard A. Evans & Linda | Evans, his wife

otthe City of Algonquin ,Countyof  Kane ,and Statoof |1

in order to secure an indebtedness of Ninety six thousand and no/100

Dollars ($96,000.00 ), executod a mortgage of even date herewith, mortgaging to

UNION NATIONAL BANK AND TRUST CO. ~f ELGIN, ELGIN, ILLINOIS A National Banking Assoclation

the following deacribed real eslato:

Lot 22 in Bent Tree Village, being a subdivision of part of the east

1/2 of the west 1/2 of Section 7, township 41 north, range 9 east of the
third principal meridian, according to the plat thereof recorded
November 20, 1978 as document 24728887 in Cook County. Iilinois

f’crm lt'cuz #H OG-0 7-12¥ -0l /Z/L/
[Yepevts Address  a91.993 Méf@/ﬂ" pe. Elgan

and, whereaz, said Associatisn s the holder of eaid mortgage and the note secured thereby:

NOW, THEREFORE, in ords¢ to further secure said indebtedness. and na a part of the consideration of said transaction, the un.
dersigned hereby uasign . transfer. ) and set  over unto said Association, horeinafter referred to as the Association, and/or its
successnrs and assigns, all the rent niw_due or which may hereafinr become due under or by virtue of any leass, either oral or
written, or any letting of, or any agreerient for the use or occupancy of any part of tho premison herein described, which may
havo been herotoforo or may be hereatio, =ade or ngroed to, or which may be made or agroed to by the Association under the
power herein granted, it being the inteiition hareby to establish an absolute transfer and assignment of all such leases and agree-
ments and all the avails herounder unto the ‘As ociation and eapecially those certain leasos and agreements now existing upon the

property hereinabove described.

The undersignod, do horeby irrevocably apoint tho said Association the agent of tho undersigned for ths management
of said property, and do heroby nuthorize the Associztizo to tet and re-let sakd premises or any part thereof, according o ita own
discretion, and to bring or defond any suits in connectior with said premises in its own name or in the names of the undersigned,
an it may consider expedient, and to make such repairs t¢ th) promises as it may deem proper or advisable, and to do anything

in and about said premises that ths undersigned might do, Y.-:chy ratifying and confirming anything and overything that the

said Association may do.

It is undoemstood and agreed that the said Association shal! have the puwer to use and apply sald availa, issucs and profits
toward the payment of any preaent or fulure indebtedness or Hability of the unidersigned to the said Association. due or 1o be-
come due, or that mny herealter bo contracted, and also toward the pay acent of all expenses for the care and management of said
premisos, including taxes, insurance, nsscsaments, usual and customary e mmissions lo a real eswto broker for leasing said prem-
isvs and collecting ronts and the oxpense for such attorneys, agents and s<rvrnts as may reasonably be neccasary.

1t is understood und agreed that the Association will not exercise its ¢i/,b's under this Assignment until after delault in
any pavment secured by the mortguge or after a breach of any af its covenais.

It is further understomd and agresd, that in the ovont of the evxercise of this c=siyiunent, the undorsignod witl pay ront for
the premises nccupied by the undersigned ot the provailing rate per month for each rcors, and a tailure on the part of the under-
signed to promptly pay said rent on the first day of each and every month shall, in ana o 2self constitute a forcible entry and
detainor nnd the Assocviation may in its own name and without sny notice or demand, maintian an action of forcible entry and
datainer and obtain posscasion of suid premisces. T'his assignment and powoer of attorney shall b binding upon and inure to the
beneflt of the heirs. executors, administrators, successors nnd assigns of the parties hereto and sl ail be construed as a Covenant
running with the land. and shall continue in full force and effect until nll of the indebtodness or Viebility of the undoreigned to the
said Association shall have been fully paid, at which time this assignmoent and power of attorney shsil thrminate.

The fallure of the Amsociation to exercise any right which it might exercisv horecunder shall no' be leamed a waiver by the

Association of its right of exerc.;se thoreafter.

IN WITNESS WHEREOF, the unduorsigned havo hereunto set their hands and seals this...... 5.‘-.’.‘ ................. .
day of.... 0Gtober e A. D, 19.86
: SRy
w A ebe e A0 Cg ST _{SEAL) e . . (BEAL)
rd A. Ev?sl
]qu?va u(./ﬂxrlx.‘ me -~ (SEAL) i am —— (SEAL)
s‘I‘ATh OF
Cook } ss.
COUNTY OF 1, Brenda D. Rainey » & Notary Public in

and for said County, in the Biate aforesnid, DO HEREBY CERTIFY THAT Richard A, Evans and Linda 1. Evans

personally known to me lo bo the same person  whose namag are subscribed to the foregoing instrument,

nppeared before me this day in person, and acknowlodged that they signed, sealed and delivered the sald Instrumesnt

freo and voluntary act, for the uses and purposcs therein set forth.

as
GIVEN under my hand apd Notarinl Seul, this Hih day of 0 clober . R AD 1D
ik i
< OFFICP
i BRENDA D, RAINEY ,
4 MOTARY PUBNC S1AH OF s S
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