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LOAN NO. 051740753

MORTGAGE

THIS MORTGASE (“Security Instrument” is given on OCICBER 11, 1986 . The morigagor is

MiICMIAFL R EVANS AND NATALIE A EVANS, HIS WIFE (“Borrower”).

This Security Instrumént/ s given to 8T, PAUL FEDERAL BANK FOR SAVINGS, which is organized and existing

under the laws of the Upiied States of America, and whose nddress is 6700 W, North Avenue, Chicago, 1llinois 60635
(“lLender”). Borrower owes Leoder the pricipal sum of

FORTY FIVE THOUSAND AW O /100 Dollurs

(u.s. 45,000.00 3. CTnis debt is evidenced by Borrower’s note dated the same date as this Security

Instrument g"anc"b which provides for monthly payments, with the ful) debi, if not paid earlier. duc und payable on
S 1, 2001 . Thisr'Sceurity Instrument secures to Lender: (a) the repayment ol the debs evidenced

by the Note, with interest, and all renewais. < xlensions nnd modifications; (b} the paymen! of 8] othes sums, withinterest,
advanced under parsgraph 7 10 protect the sesuidty of this Security Insiroment; and (c) the performance of Borrower's
covenants nnd agreements under this Secuiity Instrument and the Note. For this purpose, Borrower does hereby
mortgage. grunt and convey to Lender the following described property located in
County, lHlinois:

LOP 1793 IN STRATHMORE SCHAUMBUN. UNIT NUMBER Z1, BEING A

SUBDIVISION OF PART OF THE SOUTHWEST UUARTER OF SECTION 17,

TOWRSHIP 41 NORTH, RANGE 10, EAST Oi' THE THIRD PRINCIPAL

MERIDIAN, ACCORDING TO THE PLAT THERFXE  ABOORDED AUGUST

22, 1970 AS DOCUMENT 24594903, ALL IN OC QOUNTY,

ILLINOIS.

PERMANENT INDEX: 07-17-309-019 /{ \ /

715 WHITEHALL CT SCHAUMBURG IL 60194

which has the address of
(“Property Address™),

TOGETHER WITH all the improvements now or hereafter erccled on the properiy, and all casements, rights,
appuricnances, rents, royaltics, mincral, oil and gas rights and profits, water rights and stock and all fixtures now or
herenfter a part of the properly. All replacements and additions shall also be covered by this Security Instrument. Al of
the foregoing is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully scixed of the estate hereby conveyed and has the right to
murtgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Barrower warrants and will defend genernlly the title to the Praperty against all ciaims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cavenanis for nalions) use and non-uniform covenanta with
Hmited variations by jurisdiction 10 constitute & uniform security instrument covering real property.

3014 12/83

2395 JUL 84 [LLINQOIS—Singie Family—PNMA/FHLMC UNIFORM INSTRUMENT
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8. lnspection. Lender orits agent may make reasonable entries upon and inspections of the Froperty. Lender shall
give Borrower notice at the time of or prior to an inspection specifying rensonable cause for the inspegtion.

9. Condemnation. The proceeds of any nward or claim for damages, direct or consequentisl, in connection withany
condemnaltion or other taking ofany part of the Property, or for conveyance in licu of condemutation, are hereby assigned
and shall be paid 10 Lender.

In the event of a total tking of the Property, the proceeds shall be applied to the sums secured by this Security
[nstrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction; (n) the 1otal amount of the sums secured immediately
before the taking, divided by (b) the fair mprket value of the Property immedirtely before the taking. Any balance shal) be
piid to Borrower.

If the Property is abandaned by borrower, or if, after notice by Lender 10 Borrower that the condemuior offers to
nutke an awaird or selths a clnim for damages, Borrower fails to respond to Lender within 3 days ufter the date the notice
is given, Lenderis arvihoiized to coliect and apply the proceeds, ut its uption, cither to restoration or repair of the Property
or 1o the sums secured by this Security [nsirument, whether or not thep due.

Unless Lender und Borrower otherwise agree in writing, any application of proceeds to prineipal shall not extend or
postpone the due date of b phonthly puyments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Not Rrieared; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization ¢ (he sums secured by this Security lastrument granted by Lender to pny successor in
interest of Borrower shall not operaie 1o release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to coramence proceedings ugninst any successor in interest or refuse to extend time for
payment or otherwise modify amortizzdion of the sums sccured by this Security Instrument by reason of any demand
mande by the original Borrower or Borrowsa's successors in interest. Any furbearance by Lender inexercising nny right or
remedy shall not be a waiver of or preclud: 2ihe excrcise of any right or remedy.

1. Successors and Assigns Bound; Jotiat and Several Lirbitity; Co-Signers. The covenunts and agreements of this
Securily Instrument shali bind and benefit the sriccessors and assigns of Lender and Borrower, subject to the provisions of
puragraph [ 7. Borrower’s covenants and agreeraents shall be joint and several. Any Borrower whao co-signs this Security
{nstrument but does not execute the Note: (a}is ca’signing this Security Instrument only 1o morigage, grant nnd convey
that Rorrower's interest in the Property under the teiris of this Security Instrument; (b) is not personally obligated 1o pay
the sums secured by this Security Instrument: and (¢, ogrees that Lender and any other Borrower may agree to extend,
modily. forbear or make any accommodations with regaid 1o the terms of 1his Security Instrument or the Note without
that Barrower's consent,

12. Loan Charges. If the loun sccured by this Sccurity Instrument is subject 1o a law which sets maximum loan
charges, and that lnw is finally interpreted so that the interes] or other Jonn charges collected or to be collected in
conneclion with the loan exceed the permitied limits, then: (a} way such loan charge shall be reduced by the smount
necessiry (o reduce the churge to the permitted limin and (b) any suws #lready collected from Borrower which exceeded
permitted limits will be refunded (o Bosrawer. Lender may choose to make this relund by reducing the principa) owed
under the Note or by making a direct ppyment to Borrower. 1 a refund recuges principal, the reduction will be trented asa
partind prepayment without any prepayment charge under the Now.

13. Legisiation Affecting L.ender’s Rights. If cnactment ar expiration of ppplicable lnws has the effect of rendering
any provision of the Note or this Security Instrument unenforceable secordin® Lo its terms, Lender, at its option, may
require immediate puyment in full of nll su.us secured by this Security Instrument ard.may invoke any remedies permitted
by paragraph 19, It Lender exercises this option, Lender shall tnke the steps spec.fied in the szcond paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Seenrity Instrument shitl be‘given by delivering it or by
mailing it by first ciass maif unless applicable faw requires use of anuther method, The notive shall be directed fo the
Praperty Address or any other address Borrower desighates by notice to Lender. Any noticeo Lender shall be given by
first class mail to Lenders address stated herein or any other address Lender designates by notice ‘o Borrower, Any notice
provided for in this Sccurity Instrument shall be deemed to have been given to Borrower os Lender when given as
provided in this paragraph.

t5. Governing Law; Severability. This Security [nstrument shall be governed by federal law ard.the law of the
surisdiction in which the Property is located. Tn the event that any provision or clause of this Security lastiument or the
Note conflicts with applicable luw, such conflict shall not affect ather provisions of this Security Instrumeinor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sccurity Instruient and the
Nuote are declared to be severable,

16. Borrower's Copy. Borrower shall be given vne conformed copy of the Note nnd of this Security Insirumem.

17. Transfer of the Property or a Beneflcia) Interest in Borrower. 11 nll or any part of the Property orany interest in
it is sold or transferred {or if & bencficial interest in Borrower is sold or transferred and Borrower isnot a natural person)
without Lender's prior writien consent, Lender may, st its option, require immediate payment in full of all sums secured
by this Security Insttument. However, this option shall not be exercised by Lender if exerelse is prohibited by federal lnw
us of the dute of this Sceurity Instrument.

If Lendert exercises this option, Lender shall give Borrower notice of ucceleration. The notice shull provide o period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrament. 1 Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right 10 Reinatate. [f Borrower mecets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued al any time prior to the eatlier of: (a) 5 days (of such other period as
applicable law muy specify lor reinsiatement) before sale of the Propertly pursuant to any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment cnforcing this Security Instrumeni. Those conditions are thut Burrower:
{4} pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or ngreements; (c) pays all expenses incurred in enforcing this
Securily Instrument, in¢luding, but not limited 10, reasonable attorneys® fees; und (d) takes such action as Lender may
reasunibly require 1o nssure that the lien of this Sceurity Instrument, Lender'’s rights in the Property and Borrower™s
obligation to pay the sums sccured by this Sceurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Secuirity instrument and the abligalions secured hereby shall remain fully effective as if no acceleration
had occusred. Hawever, this right to reinstate shall not apply in the case of neceleration under paragraphs 13 or 17.
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LOANNG. 051740753
DATE OCTCBER 11, 1986

THIS RIDER is incorporated into a certain Security {nstrument dated of even date herewith given by the
underaigned (lhe “Borrower”) to St. Pay Federal Bank For Savings (the "Lender”) to secure a morigage
indebtadness; said Security Instrument dhcumbers real property commonly described as:

o

715 WHITEHALL CT, SCHAUMBURG IL 60194

{PROPERTY ADDRESS)

1.} Barrower and Lender agrese that (nciwithstanding anylhing contained in Uniform Covenant 21 of the
Security Instrument, Lenderis hereby autiiorizad to charge a reasonable fee for the preparation and delivery of
& release deed.

2.} Borrower and L.snder agree that it the Federa’ National Mortgage Associatlion or the Federal Home Loan

Martgage Corporation buy 8l) or some of the Lende~ 5 vights under the Security Instrumenit, this Rider will no
longer have any larce or affect,

IN WITNESS WHEREOF, BORROWCGA has executed this RIDER.

//(é‘z’,do/*ﬂ S

MICHAEL R FvaANS  Borrower

L

2384 NOV 84

989TGTI8
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