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CONSTRUCTION LOAN MORTGAGE

THIS CONSTRUCTION LOAN MORTGAGE (this "Mortgage") is made
this _]lgc day of __QOgtobor + 1986 , betwesn
opol not personally

. Q .
but as Trustee under Trust Agreement dated _ Yebruary 24, 1986
and Known as Trustc Number 27714
and Larry Thompson and Carol Y o o
("Mortgagor*), and Residential Energy Conservation Loan PFund,
an Illinocls not-for-profit corporation whose address is
111 East Wacker Drive, Eighth Floor., Chicago, 1Illinois 60601

("Mortgagee®”),

WHEREAS, Mortgagor and Larcsy Thompson and Carolyn Y. Thompson
("Co-Borrower™® heresin) have executed and

delivered to Mortgagee a Conetruction Loan Note of even date

hearewith 1= the principal amount of _Twenty Seven Thousand Seventy Three
and No/100-~7~—w—em——- Dollars ($__27,073.00 Y. which Dbears

interest at the rate, and is payable in installments and on the
dates, proviied for therein, with a final payment., Iif not

sooner paid, on) the _lst day of October ., 1996 ,
and which Conzrivction Loan Note together with all notes

delivered in subrcitution or exchange therefor are hereinafter
collectively callei the ”"Note*® (a true and correct copy of the
Note is attached as  Pxhibit A hereto and made a part hereof);

and

<30T6198

WHEREAS, Mortgagee Legnires that the prompt payment of the
Note. including the interes* due in accordance with the terns
thereof, and .any additional iiadebtedness accruing to Mortgages
pursuant to the Note, be secu.sd by this Mortgage; :

NOW. - THEREFPORE, Morctgagor . to saeacure Payment of the
indebtedness due Or TO become dud PuUrsuant to the Note and this

Mortgage, and the performance o7 _the covenants herein and
therein contained ¢to be performud, kept and observead by
Mortgagor, and for other good and vz)uable consideration, the
receipt and sufficlency of which is ‘hareby acknowledged, does
hereby MORTGAGE, GRANT AND CONVEY 1»nto Mortgagee, its
successors and assigns, the real estate asiturted in the City of
Chicago., County of Cook and State or - Tllinols, as more
particularly described in Exhibit B attachel hereto and made a

part hereof;

TOGETHER with all the improvements now or hercafter erected
on the Mortgaged Premises, and ali easerRents, rights,
appurtenances all of which shall be deemed to be ani. remain a
part of the Mortgaged Premises covered Dby this Moc’gige: and
all of the foregoing, together with said Mortgaged Prs.mises are
hereinafter referred to as the "Mortgaged Premises."”

Mortgagor covenants that Mortgagor is lawfully seised of
the estate hereby conveyed and has the right to mortgage, grant
and convey the Mortgaged Premises, and that the Mortgaged
Premises are unencumbered, except for encumbrances of record.
Moctgagor covenants that Mortgagor wavesnvsxansd will dJdefend
generally the title to the Mortgaged Premises against all
claims and demands. subject to encumbrances of record.

MORTGAGOR, for itself, its successors and assigns, HEREBY
COVENANTS AND AGREES WITH MORTGAGEE that: .
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1. nAxmsnL*snﬂ_sgmnligngz_ulin_ﬂafn- Mortgagor will duly
and punctually pay all principal and interest due on the Note .

and any late charges required thereunder, and the principal of,
and interest on, any PFuture Advances (as hereinafter defined)
secured by this Mortgage, and will otherwise comply with the
terms and conditions o¢of the Note, at the times and in the

manner therein provided.

2. BIiR5_Jm1LLQQSEQ_JHHL_JHEBHL_QI__Ii!!&i..ﬂ?!&ﬂ%LL_Llsnl-
Mortgagor shall perform all of Mortgagor's obllgations under

any mortgage, deed of trust or other security agreement with a
lien which has priority nover this Mortgage, including
Mortgagor's covenants to make payments when due. Mortgagor
shall pay or cause to be paid all taxes, assessments and other
charges and finee ("Impoasitions* herein) attributable to the
Mortgaged Premises which may attain a priority over this
Mortyage.’  .and leasehold payments or ground rents, if any.
Mortgagor %'l fturnish to Mortgagee a receipt evidencing
payment of -»)) applicable Impositions within thirty (30) days
of the applicalb’e due date. Mortgagor reserves the right ¢to
contest real @s.ate tax payments provided Mortgagor glves
written notice tn  Mortgagee of such contest and tenders to

Mortgagee such =mecurity for the payment of real estate taxes
and procection orf The securicy of this Morcgage as che

Mortgagee may [reqQuiZe not later than ten (10) business days
ptior to the due date fcoli the tax.

3. Insurance. Mortgajor shall Kkeep the improvements now
existing or hereafter erecrel on the Mortgaged Premises insured
against loss or fire, hazards 1included within the term
"gxtended coverage*, and such other hazards as Mortgagee may
require and in such amounts ard for such periods as Mortgagee

may require,

The 1insurance carrcier providirg the insurance shall be
chosen by Mcrtgagor subject to apprcvzl by Mortgagee; provided,
that such approval shall not be unreasonably withheld. All

insurance policies and renewals therzof shall be in a form
acceptable to Mortgagee and shall include 3 standard mortgage

clause in favor of and in a form accuoptuble to Mortgages,
including a provision requiring that the 'coverage evidenced
thereby shall not be terminated or materialiy »rodified without
thirty (30) days prior written notice to Mortgigre., Mortgagee
shall have the right to hold the policles and resnevals thereof,
subjlect to the terms of any mortgage, deed of “rust or other
security agreement with a 1lien which has priority »Hver this

Mortgage.

The delivery to Mortgagee of any policy or policiys of
insurance required to be maintained hereunder, cor any rzrevals

thereof, shall constitute an assignment to Mortgagese of all
unearned premiums thereon as further security for the payment
of the i{ndebtedness secured . hereby,. in the aevent of a

foreclosure action or other transfer of title to the Mortgaged

Premises in extinguishment of the debt sescured hereby., all
right, title and interest of Mortgagor in and to any policy or
policies of Ansurance then in force will pass to the purchamer

or grantee thereof subject to the terms of any mortgage, deed
of trust or other security agreement with 2a lien which hawm

priority over thir Mortgage. .

In the event of loss, Mortgagor shall give prompt notice to
the insurance carrier and Mortgagee. Mortgages may make proof
of loss if not made promptly by Mortgagor. Sub ject to the
terms of any mortgage, deed of trust or other security
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agreement with a lien which has priozrity over this Mortgage,
all proceeds of insurance shall be payabale to Mortgagee and
each ineurance company with which a claim is filed s
authorized to make payment theresof directly to Mortgagee.

If the Mortgaged Premises aze abandoned by Mortgagor., or 1if
Mortgagor fails to respond to Mortgages within 30 days trom the
date notice is mailed by Mortgagee to Mortgagogr that the
insurance carcier offers to settle a claim for insurance
benefits, Mortgagee is authorized to collect and apply the
insurance proceads at Mortgagee's option either to restocation
or repalr of the Mortgaged Premises or to the sums secured by

this Mortgage.

4. “t1f1jx!&12n__ln9__HﬂenlﬁPanil__ﬂl__HQELSAS!Q__Eilnllll-
Ho:tgaqc:LAu 11 Xxeep and maintain, or cause to bs keDpt and

waintained. the Mortgaged Premises in good order, condition and
repair and vwill make, or cause to be made, as and when
necegsary. a.l repairs, renewals and repiacements, as and when
necessary, s.ouactural and non-structural, exterior and
interior, ordinrzc» and exctraordinary. Mortgagor will refrain
from and shall nost permit or suffer the commission of waste in
or about the Morrgzaged Premises nor remove, demolish or alter
the structural cha.acter of any Iimprovements at any time
erectesd on the Mortgaiced Premises except in accordance with the
provisions of the Corastruction Loan Agresment hereinafter
descrided and otherwise upon the prior written consent of the

Mortgagee,

S. Protection of Mortggces'g Segugxity. If Mortgagor fails
to perform the covenants and agreements contained in this
Mortgage, or if any action oI )proceeding is commenced which
materiaily affects Mortgagee':s interast in ths Morxtgagead
Premisens, then Mortgagee, at Mortosjee's option, upon notice to
Mortgagor, may make such appearavnres, d4disburse such suus,
including reasonable attorneys*' fees, .and take such action as
is necessary to protect Mortgagee's  .nteresc. If Mortgagae
required mortgage insurance as a condiiion of making the loan
secured by this Mortgage, Mocrtgagor shal. pay the premiuns
regquired to maintain such insurance in effrzct until such tine
ags the regquirement for such insurance termiuites in accordance
with Mortgagor's and Mortgagee's written ' agreement or

applicable law,

Any amounts disbursed by Mortgages pursuar: to this
paragraph 5, with interest thereon, at the Note rste, shall
become additional indebtedness of Mortgagor secuts? by this
Mortgage. Unless Mortgagor and Mortgagee agree to otiznr terms
of payment, such amounts shall be payable upon notice from
Mortgagee to Mortgagor requesting payment thereof. vy hing
contained in this paragraph % shall require Mortgagea to incur
any expense or take any action hereunder.

6. Inspectiopn. Mortgagee may make or cause to be mada
reasonable entries upoen and inspections of the Mortgaged
Premises, provided that Mortgagee shall give Mortgagor notica
prior to any such 1inspection epecifying reasonadble cause
therefor related to Mortgagee's interest in the Mortgaged

Premises.

7. mmlmm_&n_m Mortgagor will promptly comply,
or cause compliance with, all present and future laws, rules,
ordinances, regulations and other requirements of esach and
evary governwental authority having jurisdiction over the

Mortgaged Premises with respect to the installation of snergy

S30T6PYyN
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consarvation measures and the use or coperation of thea Mortgaged
Premises or any portionn thereof.

8. an?gmng;ign. The proceeds of any award or claim for
damages, dlrect or consequential, ian connection with any
condemnation or other taking of the Mortgaged Premises, or part
thereof, or for coanveyance in lieu of condemnation, are hereby
assigned and shall be paid to Mortgagee, subject to the terns
of any mortgage, Jdeed of trust or other security agresment with
a2 lien which has priority over this Mortgage. Mortgagor
covenants and agrees to give immediate notice to Mortgagee of
the actual or threatened commencement of any such proceedings
under condemnation or eminent domain affecting all or any part

of the Mortgaged Premises.

9. zn1&9Aﬂg1_ﬂ2L_B11gaﬁf1L_I21hsAxnnsg_nx_ﬂanfgisagrugi_i
Nalver.” Lxtension of the time for payment or modification of

amortization of the sums secured bdy this Mortgage granted by
Mortgagee tc  any successor in {interest of Mortgagor shall not
operate to release, in any manner, the liability of the
original Morcaogor and Mortgagor's successors in interest.
Mortgagee shall &nt be required to commence procesdings agalnst
such successor ot refuse to extend time for payment or
otherwise mwmodify -~amortization of the sums securead by this
Mortgage by reason ~i any demand made by the original Mortgagor
and Mortgagor's suciznggors in interest. Any forbearance by
Mortgagee in any Ainsteice in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not
bs a walver of or precivice the exercise of any such right or

reamedy in any other instancs,

10. ggsagg_ﬁgggnggg. it it further covenanted and agreed
by the parties hereto that <nls Mortgage also secures the
payment of and includes all fucurs advances as shall be made by
Mortgagee or its successors or &(siuigns, to and for the benefit
of Mortgagor, to the same extent 2s if such future advances
vere mnade on the date of the ‘exicution of this Mortgage
(*Puture Advances")., The total amoui’ of indebtedness that may
be secured by this Mortgage may decrcide ar increase from time
to time and shall include any and ail (diebursemsnts made by
Mortgagee for the payment of taxes., levics ‘or insurance on the
Mortgaged Premises with interest on such dlilbursements at the
interest rate under the Note and for attorneys’ fees and coaourt
costs incurred in the collection of any or &«.i’ of such sums.
All future advances shall be wholly optional witrli Mortgagee and

the mname shall bear interest At the same rate 2 =neciflied in
the MNocte wunleas ws2id interest rate shall be mecaified by

subsequent agreement.

11. Notice. Except for any notice requirzé under
applicable law to be given in another manner. (a) any notice to
Mortgagor provided for in this Mortgage shall be givin by
delivering it or by wailing such notice by certified matil
addressed to Mortgagor at the Mortgaged Premises Address or at
such othet address as Mortgagor may designate by notice to
Mortgagee as provided herein, and (b) any notice to Mortgagee
shall be given by certified mall to Mortgagee's address stated
herein or to such other address as Mortgagee may designate by
notice to Mortgagor as provided herein. Any notice provided
for in this Mortgage shall be deemed to have been g¢gliven to
Moctgagor or Mortgagee when given*-in the manner designated

herein.

12. : ab . This Mortgage shall be
governed by the laws of the State of Illinois, which laws shall
also govern and control the construction, senforceablilicty,

cI0T6 Gy
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validity and interpretation of this Mortgage. In the svent
that any provision or clause of this Mortgage or the Note
conflicts with applicable law, such conflict shall not affect
other provisions of this Mortgage or the Note which can be
given effect without the confllcting provision, and to this end
the provisions of this Mortgage and the Note are declared to be
severable. As used herein, "costs", "expenses® and "attorneys’
fees” include all euyms to the extent not prohiblited by

applicable law or limited herein.

13. ’ . Mortgagor shall be turnished a
conformed copy of the Note and of the Mortgage at the time of
. execution or after recordation hereof.

14. congtguction . Loan Adreement. The indebtedness
avidanced »y the Note and secured by this Mortgage 1is to be
used for ‘this installation of energy conservation measures in
certaln bulildings, structures and improvements on the real
estacte herein _Adescridbed in accordance with the provisions of
the Constructi(cp Loan Agresment between the parties of even
date herewith - /*Construction Loan Agreement"), Mortgagor
covenants that .t will perform &l1 the terms, covsnants, and
conditione of the Conatruction Loan Agreesment to be Kkept and
performed by Mortgagrnr. All advances and indebtedness arising
and accrulng under tre Construction Loan Agreement from time to
time shall be secured ne’eby to the same extant as though the
Construction Loan Agrecesnt were fully incorporated inm this
Mortyage. Mortgagee., % - Mortgagee's option, may require
Mortgagor to exscute and Jeliver to Mortgagea, in a form
acceptable to Mortgagea. an issignment of any rights, claims or
defenses which Mortgagor may aare against parties who sapply
labor, materials or services in connection with improvements

made to the Mortgaged Premises.

15. Ixansfer of the Mortgaqed Premlses. If Mortgagor
sells or tranafers all or any part o7 the Mortgaged Premises or

an interest therein, excluding (a) the creation of a lien or
encumbcrance esubordinate to this Mortgace, (b) a transfer by
devise. deacent, or by operation of lawr vpoon the death of a
joint tenant, or (c¢) the grant of any lssyehold interest of
three years or less not containing an option 7o purchase, or ir
the beneficial 1interest in or power of Aalruction under the
titleholding Trust of the Mortgaged Premiges ise sold,
cvransferred, assigned, pledged, or conveved, in whole or in
part (including without 1limication a collateca’> assignment
thereof to any person other than Mortgagee), or if tlie owner of
said beneficlal interest is a partnership., any cunenca 4in., or
substitution or withdrawal of fifcty percent (50%) 7 gresatsr
interest in the owner, or 1f the owner 1s a corporarnion, any
sale, assignment, pledge or other- - transfer of fifty Dorcent
(50%) of the stock of sald owner, Mortgagor shall causs to be
submitted information required by Mortgagee to evaluate the
transferee as if a new lcan were bheing made to the transferes.
Mortgagor will continue to be obligated under the Note and thig
Mortgage unless Mortgagee releases Mortgagor in writing.

1f Mortgagee, on the basis of any information obtained
regarding the tranaferea, dstarmines that Mortgagee's security
may be impaired, or believes that there is an unaccaptable
iikxelihocod of a breach of any covenant or agresment in this
Mortgage, or if the required {infdormacion is not submittedqd,
Mortgagee may declare all of the sums secured by this Mortgage
to be immediately due and payable. If Mortgagee exercises such
option tn accelerate, Mortgagee shall mail Mortgagor notice of
acceleration in accordance with paragraph 1@ hersof. Such

3016598
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notice shall provide a pariod of not less than 30 days from the
date the notice is mailed or delivered within which Mortgagor
may pay the sums declared dJdue. If Mortgagor falls to pay such
sums prior tro the expiraticn of such period, Mortgagese wmay,
without further notice or demand on Mortgagor. invoke any

romedies permitted by paragraph 16§ hereof.

16. Agceleration: Defaulrs: Remedies. Except as provided

in paragraph 15 hereof, upon Mortgagor‘'s breach of any covenant
or agreement of Mortgagor in this Mortgage. the Note, the
Construction ULoan Agreement or the Construction Escrow,
inciuding the covenants to pay when due any sums secured by
this Mortgage, Mortgagee prior to acceleration shall give
notice to Mortgagort a8 providead in paragraph 11} hereof
specitying: (1) the breach; (2) the action required to curse
such bleach; (3) a date, not less than 10 days from the date
the notice is mailed to Mortgagor, by which such breach must be
cured; «pi. (4) that fallure to cure such breach on or before
the date rparcified in the notice may result in acceleration of
the sums gegured by this Mortgage, foreclosure by Judicial
procesding., (end sale of the Mortgaged Premises. The notice
shall further irform Mortgagor of the right to reinstate after
acceleration zni_ the right to asser:t in the (foreclosure
proceeding the -onexistence of a default or any other dJdefense
of Mortgagor to accelsration and foreclosure. It the breach is
not cured on or refore the date specifisd 1in the notice,
Mortgagee, atr Mortgagwse's option, may declare all of the sums
secured by this Mortoace to be immediately due and payable
without further demand and may foreclose this Mortgage by
judicial proceeding. Morigajee shall be entitled to collect in
such proceeding all expense; of foreclosure, including, but not
l1imited to, reasonable atturnsys’ fees and costs, documentary
avidence, abetracts and title reports. Mortgagor hareby
waives, to the extent permitirad by law, the benefit of all
appralsement, valuation, stay. extension, reinstatement and
redemption laws now or hereafter ’n force and all crights of
marshalling in the event of any saie “ereunder of the Mortgaged
Premises or any part thereof or any irterest therein. PFurtner,
Mortgagor heredby expressly walves anv. and &all rights of
redemption from sale under any order o dJecree of foreclosure
of this Mortgage on behalf of Mortgagor, ‘che trust estate and
all persons beneficlally interzested therein 2and each and every
person acgquiring any interest in or title <o the Mortgaged
Premises subseguent to the date of this Mortgage and on behalr
of all persons to the extent permitted by law.

17. uguusp_ur_aishL__L&_Mm Notwithetanding
Mortgagee's acceleration of the sums secured by tals Mortgage

dus to Mortgagor's breach. Mortgagor shall have ths cight to
have any proceedings begun by Mortgages to enfo:cs this
Mortgage discontinued at any time prioc to entry of a !urigment
enforcing this Mortgage if: {a) Mortgagor pays Mortgagee all
sums which would be then due under this Mortgage and the Notse
had no acceleration occurred; (b) Mortgagor cures all breaches
of any other covenants or agreements of Mortgagor contained in
this Mortgage; (c¢) Mortgagor pays all reasonable expenses
incurred by Mortgagee in enforcing the covenants and agreements
of Mortgagor contained ian this Mortgage. and in enforcing
Mortgagee's remedies as provided in paragraph 1é¢ hersof,
including, but not limited to, reasonable attorneys’ fees; and
{(d) Mortgagor takes such action as Mortgagee may reasonably
require to assure that the lien of this Mortgage, Mortgagee's
interest in the Mortgaged Premises and Mortgagor'’s obligation
to pay the eums secured by this Mortgage shall continue
unimpairea. Upon such payment and cure by Mortgagor, this
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Mortgage and the obligations secured heredby shall remain in
full force and sffect as if no acceleration had occurred.

18. Late Charqge. In the event any installment or other
amount due hereunder shall be delinguent and rcremaln unpalid as
of the fifteenth (15th) day of the month in which such payment
is due during the period when lnterest alone is payable, oOr as
of the first (lst) day of the month following the month in
which such payment 1s due during the period when installments
of principal and intercst are payable, there shall be Jdue
thereafter a sum egual to five percent (5%) of the amount of

such delinquency.

19, E;gn?xmgn;_ggixilggg. Privilege is reserved to prepay
in whole or in one or more monthly installments of principal
upon thisty (30) days prior written notice to the Mortgagea
without pensnlty, premium or charge.

20. In2esznitication. Mortgagor willl protect, indemnity
and save harinleas Mortgagee from and against all liabilities,
obligations, <cluims, damages., penalties, causes of action,
costs and expensns (including without 1limitation attorneys'
fees and expenses). imposed upon or 1incurred by or asserted
against Mortgages, and whether ocr not attributable to the
negligence of Mortgagre, its employees or agents, by reason of
(a) the ownership of ‘the Mortgaged Premises or any interest
therein or receipt of any’ rents, issues, proceeds or profits
therefrom: (b) any accideps, injury to or death of perscons or
l1osa of or damage to propacty occurring in. on or about the
Mortgaged Premises oOrf any pazt thersof or on the adjoining
sidewalks, curbs., vaults ar. vault space, {if any, adjacent
parking areas, streets Or @ W='Ss; {c) any use, nonuse oOF
condition in., on or about the Mourtgaged Premises or any part
thereof or on the adjoining sidcralks. curbs, vaults and vault
space, if any. the adjacent patr¥jing areas, streets or ways;
(d) any failure on the part of Mor.cagor to perform or comply
with any of the terms of this Mortygsgn;: or (s) performance of
any labor or services or the furnis’iing of any materials or
other property in respect of the Mortgryed Premises or any part
thereof. Any amounts payable to Mortgzge» by reason of the
application of this paragraph shall becon= immediately due and
payable and shall bear interest at the intecost rate under the
Note from the date loss or damage 1is sustaluud by Mortgagee
until paia. The obligations of Mortgagor und~.: .this paragraph
shall survive any termination or satisfaction of this Mortgage.

21. ngginggg“_B%Fzggg. Mortgagor warranty that the
procseds of the Note will be used for the purposes avecitled in
Illinois Revisead statutes. Chapter 17, Paragraph 7Z4.4(1)(c),
and that the indebtedness secured hereby constieiutes a

“business locan® within the purview of sald paragraph. .’

22. Hﬂgiiiggfigni- No change, amendment., wmodification,
cancellation or discharge hereof, or any part hereof, shall be
valid unless in writing and signed by the parties hereto or
their respective successors and assigns.

23, Further Rgeurances. Mortgagor, at its expense, will

execute. acknowledge and deliver such instruments and take such
actions as Mortgagee from time to time may reasonably request

for the further assurance to Mortgdgee of the properties and

cights now or hereafter subjected to the 1llen hereof or
agsigned hersunder or intended so to be.

<30I EHSS
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25. mmﬂ_gn_ﬂmmm_sw Subject to the
provisiuna hereof restricting or limiting Mortgagor's rights of

assignment and tzanster, all of the terms, covenante,
conditions and agreements herein set forth shall be binding
upon and inure to the benefit of the respective successors and

assigns of the parties hersto.
26. Relesagse. Upon payment of all sums secured Dby this

Mortgage, Mortgagee shall release this Mortgage without chaxge
to Mortgagor. Mortgagor shall pay all costs of recordation, if

any.
27 ugjxg;__g;__ﬁggﬁgggﬁé. Mortgagor hereb walves 2a1ll
cight or ‘homestead exemption in the Mortgaged Prenises.

REQUEST FOR NOTICE OF DEPAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Mortgagor and Murcgagee request the helder of any mortgage,
deed of trust or ‘othor encumbrance with a 1llen which has
priority over this Mortgage to give Notfice to Mortgagee, at
Mortgagee’'a address set torth on page one of this Mortgage, of
any default under the surerior encumbrance and of any sale or

othsr foreclosure action.

This Mortgage is executed oy _THE CD
OF CHICAGO net pareonally but as Trustee as

aforesaid  in the exercise of tlhe power and authority conferread
upon and vested in it as such Tryrstee, No personal llability
shall be asgserted or snforceable aga.mst the Trustee in respect
to the Mortgage, all such 1liability, if any, being expressly
waived by each taker and holder of ‘<he Note sacured hereby.
Nothing herein containad shall modify or diacharge the personal
1iability expressly assumed by any co-maltsry or guarantor of the
obligations hereby secured. Each oriy’nnl and successive
holder of the Note accepts the same upon tiyz uxpress condition
that no duty shall rest upon the Trustee (o sequester the
rents, issues and profite arising from the Mortgaged Premises,
or the proceeds arising from the sale or otlher disposition
thereof, but in case of default in the payment of thils Note or
under any of the terms and provisiona of this Miricage, ths
sole remedy of Mortgagee with respect to Mortgagor s8lzll be by

forsclosure of the Mortgage.

<3016b98
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IN HITNESS WHEREOF, Mortgager has exescuted this Mortgage as of
the day and yasar first above written.

THE COSMOPOLITAN NATIONAL BANK OF CHICAGO
not personally but as Trustee

as aforesaid

R

v{EE Pr si t & Trust Officer
Attest:

Aaazstant Truast Officer

Larry, ampson

1401-11 West 80th Street, Chicqu; IL
Mortgaged Premises Address

THIS INSTRUMENT PREPARED BY:

‘8tephen H, Armstrong. Esq.
122 South Michigan Avenue
Suite 2014

Chicago, Illinois 60603

RETURN TO:

Communicty Investment Corporation
600 South Federal

Sulte 306

Chicago, Illinois 60605

Aten: Quida R. Louilsville
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STATE OF ILLINOIS )
) 88§
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for the County and State aforesaid,

do hereby certify that Coripng "uh! vica P !  eom . ,
of e osmopoittan Eatlonnf EnnE oi ﬂgicago

, and Geraldine M. Wilk, Rasistant Trust
Officer s of
The Cosmopolitan National Bank of Chicago » Personally

known to me to be the same person whose numes are subscribed to the foregoing
instrument as such Vice Pregidont & Trust Officerand _Assistant Trus fficer
Seovewary, respectively, appeared before me this day in person and acknowledged
they they signed and delivered the said instrument as their own free and
voluntary act, and as the free and voluntary act of said
The Cosmopolitan National Bank of Chicago as Trus for the uses
and purposes therein set forth; and said _ Assistant Trust/%&%@gc did
also then epid there acknowledge that she, as custodian of the corporate

seal of sald . The Cosmopolitan Naticnal Bank of Chicago » affix
the said corporate seal as h er own free and voluntary act and the free
and voluntary ‘ant of said The Cosmopolitan Narional Bank of Chicago

. a8 Trustee, for the uses and purposes therein

set forth,
Given under my hand end official seal, this __17th day of October .
19 86. ‘

My commission expires October 9+4p, 1987 .

STATE OF 1LLINO1S
8§

S’ Nt

COUNTY OF COOK

I, the undersigned, a Notary Public in and for the Couriy and State aforesaid,
do hereby certify that Larry Thompson and Carolyn Y. Thowmpeon .

personally known to me to be the same person whose name is svhscribed to

the foregoing instrument, appeared before me this day in perzon =ond
acknowledged that ghey signed and delivered tha sald instrument ar rnh eir

own free and voluntary act for the uses and purposes therein set cecrh.
+#)
Given under my hand and official seal this ﬂg day of October N

19_84 |
F Liww ey A Dons

Nétary Public

My Comaission Erpires Jag, 28, 1968

My commission expires .

z
=2
]
&
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) 27,073.00 CHICAGO, ILLINOIS
October 1 . 1986
FOR VALUE RECEIVED, The Cosmopnlitan National o 20 .
not persconally but as Trustee under Trust Agreement dated
February 24, 1986 and known as Trust Number _ 27714
and lm__x_T_ho_ns_m_a.nﬂ_hr{ﬂn_‘L_mmuen
{hereinafter, together with any assignee or transterce of the
foregoing trust, referred to as “Botrowetr®™),. jJointly as

severally promise to pay to the order of RESIDENTIAL ENERGY
CONSERVATION LOAN PFUND, an Illinols not for profit corporation
("Lender®) at 1its offices 1located at 111 East WNacker Drive.
Eighth Floor, Chicago, Illinols 60601, or at such other place

or to such other party or parties as Lender may feom time to .
time designate, the principal sum of Twenty Seven Thousand Seventy Three
Dollars (;\__J_z__q_ui_m__{__), or 8o much thereof as shall have
besn advarced, with nterest on the principal sum remaining
from tim¢ L0 time unpaid, at the rate of seven

percent (_7 - \) per annum, computed {from the date of each
advance and p.vable in the manner hereinafter provided.

—-001/0K pus—J

Bach advances of 7rcincipal shall be made in accordance with and
pursuant to the tezms of the Mortgage (as hereinafter defined)
given as securicy Zor this Note. Reference is made to the
Mortgage for righkty  of acceleration of the indebtedness
evidenced by this Note.

Interest only on advance?s, of principal made from time to time
shall be payable on the /Zirst day of _November + 1986, for
intereast accruing in the »isceding wmonth and on the first day
of esach month thereafter to (he first day of the month in which
payments. to principal and interest commence. Installmants

of principal and interest,  ‘a advance, in the amount

of _ Three Hundred Fourteen and 22/100--D2)larg ($314.27), based upon a level
annuity amortizatiom term of _ 10 vYyears, at a rate
of 7 N, shall be payable S0 the twentieth day
of January . 1986, and oua '.he twentieth day of each

month thereafter until the entire priacipal suam is repaid in
tull. In any event, the balance of rrinclpal together with
accrued intezest thereon shall b due and payable
on October 1, 199§ {*Maturcity ite").

This Note 1is secured Dy a Constructica  Loan Mortgage
("Mortgage®) on the real estats described tlureln which i-
situated in tha City of Chicago, County of Couk _and State of
111inois (the "Mortgaged Premises®) of even date nerewith. K11l
of the covenants, conditions and agreements contaizrzd in the
Mortgage are incorporated by reference herein and «ze made »
part hereof. ARy amounts required to be paid bdy Boricwor under
the terms of the Mortgage shall become additional piincipal
indebtedness heresunder to the extent such amounts are hot paiad
in accordance with the Mortgage and shall be payadble on demand
and shall bear interest hereundsr.

in case one Or more of the following events (*Events of;
Default®) shall occur, to wit: '

A, If default shall bde made in payment of any
installment of 1interest or principal and
interest due under "this Note when the same or

s
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any parct thereof shall become dus and payadle.
and if such default remains uncured: orc

B. IT a default shall have occurzed in the

pecformance or observance of any covenant or
provision of the Mortgage: ox

C. If all or any part of the Mortgaged Premises or
any ianterest therein im sold or transferread
(excliuding {a) the creaction of F 1ien -Y -

encumbrance subordinate to the Mortgags, (d) a
transter by deviue, descent, or by operation of
law upon the death of a joint tenant, or (c¢) the
grant of any leasehold interest of threes Yyears
or less not containing an option to purchase),
or if the beneficial interest 1n or power of
direction under the titleholding Trust of the
Mortgagesd Pramises is svld, transferred,
assigned, pledged, or coanveyed, in whole or in
part {(inciuding without 1limitation a collateral
sssignment thereof to any person other than
sartgages), or if the owner of said beneticial
i,7erest 1is a partnership. apny changs 4in, or
substitution or withdrawal of ¢fifty percent
(50%> or greater interest in the owner, or it
the swner is & corporation. any sale,
assigiroeit, pledge or other transfer of fifty
pecrcent (%0%) of the stock of said owner. and
Laender. ¢n the basls of any informatlion obtalinad
_regarding the transteree, <detestmines that
Lender's susecity may be impalred, or belleves
that there i¢ «4n unacceptable likslihood of the
breach of any covenant in the Mortgage, or if
the zequired iniormation is not submitted by

Borrower:

then, in any of such events, Lendsi. at 1its o tion., may declare
the whole of the principal sum remaiauing unpaid and all accrued
interest thereon lmmediately due and ‘payable. Without limiting
the foregoing right or any other rightz and cemedies of Lender
at law or inm equity., Lender shall have a%li rights and remedies
provided for in the Mortgage and way Jonferce the covenants,
agresments and undertakings of any obligor runtained therein by
the exercise of the remedies avallable or auth<sized thersunder.

In the event any 3installment or other amount Gue under this
Note or the Mortgage shall be delinquent and rsaain unpaid as
of the fifteenth (15th) day of the month in which such payment
is dAue for interest alone, or as of the first (lut} lsy of the

month following the month in which such payment 17 due for
installments of principal and interest., there shall %s due a

sum egqual to five percent (5%) of the amount of the desliajvency.

Privilege is reserved to prepay this Note in whole or in one or
mote monthly installments of principal upon thirty (30) dJdays
prior written notice to the Lender without penalty, premiuva or
charge.

Itn addition to. but not in derogation of, the toregoing, in the
event any amouat payables hereunder shall remain unpald atter
{its dus date, sald amount shall bear {ntesrest thereafter until
paid at the interest rate under thisd Note.

it Lender incurs any fees or expenses in enforcing the terms of
this Note, or to ptrotact, defend or uphold the lien of the

o
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Mortgage as a result of the occurrence of existence of an Event
of Default as defined hereln or in the Mortgage, all sums paid
by lLender for such fees and expenses, Iincluding without
1imitation reasonadle attorneys' <tfees, shall be pald DY
Borrower immediately upon written demand therefor, and, if not
214, shall thersaftier bear {interest at a rate asgual o the

nterest rate under this Note and shall becomes additional
indebtedness evidenced by this Note.

Presentment for payment, notice of dishonor, protest, and
notice of r:otclt are heredy waived by each maker hereof and
the undersigned jointly and aseverally agree to perform and
comply with each of the covenants, conditions, provisions and
agreements of each of the undersigned contalned 1in every
instrument evidencing or securing the indebtedness.

Lender r.ay extend the time of payment or otherwise wmodify the
terms of p2yment of the debt evidenced by this Note in whole or
in part, cc) rtelease any party lladble hereunder or under the
Mortgage o ‘dny security, or grant any other indulgence or
forbearance ~ratsoever, and any such extension, modification,
relesase, indu.gesnce or forbearance may be made without notice
to any party an® shall not alter or diminish the liadbility of
auy party. The vziver by Lender in any instance of any remedy
provided for herein vhall not be deemead to be a waiver of the
same or other <resesiies in any other instance. Borrcower
reserves to the Lender tiue right at Lender's sole discretion to
extend the Adate for cummancement of installments .of principal
and interest which exteavions may affect the intearest rate

payable hersunder.

Borrower wvarrants that the (ro~+eds of this Note will ba used
for the purcposes speciftied i1 Illinois Revisesd sStatuctes.,

Chapter 17, Paragraph 6404(l)(e). and that the indebtedness
evidenced heredby constitutes 4  "business lcan®™ withia the

pucview of sald paragraph.

Any notice given pursuant to the terw’ of this Note shall be in
w:iting and shall be sent by first clazas mail, addressed to the
Rorrower at the Property Address set foit) helow or to Lenderx
at the address that appears herson, or tuo _s#uch other address as
either party shall have theretofore desiyzated in writing to
the other. All notices shall be effective upei malling.

The terms of this Note shall be governed by thy laws of the
state of Illinnis.

Every provision hereof is intended o ba severads. If any
provision of this Note is determined by a court ol Competent
jurisdiction to Dbe illegal or invalid for any | reason
whatsoevar, such illegality or invalidity shall not atfsct the
other pvrovisions thereof, which shall remain binding ana
enforcsable.

This Nots is executed by THE COSMOPOLITAN NATIONAL B

. hot personhally but as
Trustee as aforesald in the exercise of the povwer and authority
conferred upon and vested in it as such Trustes. No personal
1iabilizy shall be asserted or enforceable agalnst the Trustee
in respect to this Note or the making, icsue or transfer
nersof, all such 1liabdility., if any, being expressly waived by
each taker and holder hereof. Nothing herein contained shall

modify or dlischarge the personal liability expressly assumed by
any co-maker or guarcraantor of the oblligations hereby secured,
Each original and successive holder of this Note accepts the

2507609
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same upon the express condition that no duty shall rest upon
the Trustee to sequester the rents, issues and profite arising
from the Ko:tqai.d Premises, or the procesds arising from the

eale or other Adlsposition thereof, but that in case of default
in the payment of this Note or of any inetallment hereof. the
sole ramedy of Lender with respect to the Trustee shall be by
foreclosure of the Mortgage.

IN WNITNESS WHEREOF. Borrower has executed this Note as of the
day and yesr first above written.

THE COSMOPOL JITAN NATIONAL BANK OF CHICAGO
as Trusetee &8 aforesaid and

not personally

A

BY: vice P:iijpi£i
i

o

ATTEST:
Asvsidtant Secretary
AND
Totrower La@"mﬁpaon
N ©)
Borrove’. U’arolyn Y. Thoumpson

11120 South Lowe, Chicagg. Illinois 60628

ADDRESS




l.J r\j(::)I:::F::f‘EEPFZ?%JEIOQE:;(::a[:Zhﬁﬂz

Legal Descri

Lot 1 in Block 14 in Firat Addition to Avburn Highlands, baing Hart's Subdivigion
of Blocks 11 and 12 and the Eagt 1/2 of Blocks 3, 6 and 10 in the Circuit Parciticon

of the North West 1746 of Section 32, Township 38 North, Ranga 14, Ezet of the Third
Principal Meridian, in Cook County, Illinois

Property Address: 1401-11 West 80th Srreer, Chicago. Illinois A0620

Tax 1.D. No. 20-32-121-018_ _ Vol, 440 “ i

lgit’“ ;'{,:.1

‘l’4
r/
>5 <

Raturn to: COMMUNITY INVF.STMENT CORPORATION

600 South Fedes/.l
Suite 306

Chicago, 1llinois 60605

Attantion: Ouida R. Lowisville

.
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