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MORTGAGE 095827236

THIS MORTGAGE {"Sccurny Instrument') is givenon OCTOBER 16 .
19 BB Themortgagoris GILBERTO RAICES AND MARGARITA RAICES, HUSBAND AND WIFE

(" Borrawer™). This Securiiy fnsirnment is given to UNITED SAVINGS OF AMERICA

which is organized snd eaisiy g yader thelawsof  THE STATE OF ILLINOIS . and whose addrcss is
4730 WEST 79TH STRIET
CHICAGO, ILLINOIS 65652 (“Lender").

Borrower owes Lender the principal sumof

THIRTY EIGHT THOUSAND AMD NO/100---~

Deollars (U5, § 38,000 .00) This debt is evidenced by Borrower’s note

dated the satne date as this Security Instrument (“Ncte”), which provides for monthly payments, with the full debi, it not
puid carlier, due and payable on - NOV EMB ER ] 2015 This Security Insirument
secures to Leader: (n) the repayment of the debt ¢ /idnced by the Note, with interest, and all reacwals, exicnsions snd
modilications: (b) the payment of all other sums, with ‘ntdrest, advanced under parugraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrow<r’s covenants and agreements under this Security Instrument and
the Note. Far this purpose. Borrower does hereby mortgag:, grant and convey to Lender the following described property

located in COOK Coumty, Minois:
LOT 37 IN BLOCK 2 IN GROSS, ARMITACE AVENUE ADDITION TC CHICAGO BEING

A SUBDIVISICN OF THE NORTHEAST QUARTEF. .OF THE NORTHEAST QUARTER OF
THE SOUTHWEST QUARTER OF SECTION 34, TO%NSHIP 40 NORTH, RANGE 13

EAST OF THE THIRD PRINCIPAL MERIDIAN, Ik COOK COUNTY, ILLINOIS.
P 13-34-20%- 037

180T6 5y

o‘a'Y . (_REPT~41 RECORDING $13.26

T#P4aa. TRAN 034B 10/02/84 09:24:30
it 4D H—BLH—4F1081
CQOv COUNTY RECORDER

which hns the address of 1918 NORTH KENNETH . CHICAGO \
[Sireeyy {Caty)
Blinois 60635 ("“Property Address™);
fHp Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtepances, reiits, royulties, mineral, oil and gas rights and profits, water rights and stock und all fixtures now or
hereafier o part of the property. Al replacements and additions shall also be covered by this Sccurity Instrument. Al of the
foregomg is referred toin this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is Iswiully seised of the estate hereby conveyed and has the right 1o
mortgage, grunt and convey the Property and thut the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
ciicumbrunces of record,

18016V 98

THIS SECURITY INSTRUMENT combines usifarm covenants for aationnl vse and non-uniform covenants with
limited varintions by jurisdiction to constitute a uniform sceurity-ine ping real property.

(313 702 47

MAIL

* (B8O B21.72010

Farm 3014 12/83

ILLINOIS—-smgie Fanuly—FNMA/FHLMC UNIFORM INSTRUMEN
. v B VMP MORTOAGE FO
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If Lender reguired mortgage insurance as o condition of making the loan sccured by this Security Instrument,
Barrower shall pny the premiums required to mmintain the insurance in offect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written ngreement or applicable lnw,

8. Inspection. Lender or its agenl may make ressonable entrics upon and inspections of the Property. Lender
shall give Borrower notice it the tiine of or prior to an inspection specilying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conneclion with
any condemmnntion or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned amd shall be paid to Lender

In the event of n total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether ar not then due, with any excess puid to Borrower. In the event of u partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the smount of the proceeds imultiplied by the following fraction: (a) the total amount of the sums secured immediately
betore the taking, divided by {h) the fuir market value of the Property iminediately before the taking. Any bulance shall be
paid to Borrower.,

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borsower that the condemnor offers to
make an award or sett’ e clasm for dumages, Borrower fails to respond to Lender within 30 days ufter the dale the notice is
given, Lender is nuthovizad to collect and apply the proceeds, nl its optian, either to restoration or repair of the Property or
to the sums secured by thisSecurity Instrument, whether or not then due.

Unless Lender and’gdurrower otherwise agree in writing, any application of proceeds to principal shabl not extend or
postpone the due dute of i riunthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Not/Re'crnsed; Forbearance Hy Lender Not a Walver.  Extension of the time for payment or
modification of amortization of e sums secured by this Sccurity instrument granted by Lender 1o any successor in
interest of Borrower shall not operate (o retease the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required ro coinience proceedings aguinst any successor in interest or refuse to extend time for
payment or otherwise modily smortizion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's surCessors in interest. Any forbearunce by Lender in exercising any right or remedy
shall not be o wuiver of or prectude the exevciae OFany right or remedy.

11. Successors and Assigns Bound; Joint and Scveral Liability; Co-signers. The covenants and agreements of
this Security Instrumient shall bind and benehit the sugcessors snd assigns of Lender and Borrower, subject to the provisions
of parugraph 17. Borrower's covenants snd agreemen:s shaifl be joint and several. Any Borrower who co-signs this Security
Instrument but does not excecute the Note: {a) is ca-sisning this Security Instrument only 1o mortgage, grant and convey
that Borrower's interest in the Property under the ternis of this Securnty Insirument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and {c) ugrees that Lender and any other Borrower may sgree [0 catend,
moclify, farbear or make any accornmodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Chavges. If the loan sccured by this Security Instrument is subject to a law which sets maximum loan
churges, and that law is finally interpreted so that the interes? o7 other loan charges collected or 10 be collected in
connection with the loan exceed the permitied limits, then: (a) any such loan churge shall be reduced by the amount
necessury to reduce the charge o the permitted limit; and (b} any suzis Ziveady collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to mak: this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. I a refund recac s principal, the reduction will be treated as a
partinl prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights. If enastment or expiration\of applicable laws has the cffect of
rendering any provision of the Note or this Security Instrument unenforceable nccordizg toits terms, Lender, at its option,
may require imunediate payment in full of all sums secured by this Secunty Instrument and may invoke any remedics
permitted by paragraph 19. 1T Lender exercises this option, Lender shall take the step’ syecified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Securnity Instrument ska i'oe given by delivering it or by
mailing it by first class mail unless sppheable law requires use of another methad. The ‘notics shall be directed 1o the
Property Address or any other address Borrower designates by notice 10 Lender. Any notice 4 Lender shall be given by
first cluss mail to Lender's address stated herein or any other address Lender designutes by notice 15 Borrawer. Any nolice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender when ziven as provided
in this paragraph.

15. Governing Law; Severability. ‘This Security Instrument shall be governed by federal loward the law of the
jurisdiction in which the Properiy 1s located. In the event that any provision or clause of this Security instrament or the
Note conficts with applicable law, such conflict shull not affect other provisions of this Security Instrumain’ o7 the Not&d
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and llu:a_.'
Note ure declured to be severable. obb

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security lnsirumcnl.w

t7. Transfer of the Property or s Beneficial Interest in Borrower. [7 all or any pan of the Property or any [ o
interest in it is sold or trunsferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural Q ~
person) without Leander™s prior written consent, Lender may, sl its option, reyuire immediate payment in full of all sums D
secured by this Security Instrument. However, this aption shall net be exercised by Lender if exercise i prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period e
of nat tess thun 30 days from the date the notice is delivered or mailed within which Borrower must pay ull sums secured by
this Security Instrument. IT Borrower fails (0 pay these sums prior to the expiration of this period, Leader may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, [T Borrower meets certain conditions, Borrower shall have the right to have
enfurcement of this Security Listrument discontinued at any time prior (o the carlier of: (a) § duys (or such other period as
apphicable law may specify for remstutement) before sale of the Property pursuant 1o any power ol sale contained in this
Security {nsteament: or (b entry of « judgment enforcing tis Security Instrument. Those conditions are that Borrower:
(n) puys Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oceurred; (b) cures any default of any other covenants or agreements; (¢) pays all cxpenses mcurred in enforcing this
Sccurity Instrument, weluding, but not limited 10, reasonable antorneys’ fees; and (di 1akes such action as Lender may
rensolutbly require to assure that the lien of ths Security Instrument, Lender's rights 10 the Property and Horrower's
obligation 10 pay the sums secured by ths Seeurity fnstrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument und the obligations secured hereby shull remmin fully effective as if no acceleration hud
oceurred. However, this right 1o reinstate shall nat apply in the case of uecelerntion under paragraphs 13 or 17.
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