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#2ORTGAGE TO SECURE A REVOLVING CREDIT LOAN
NOTICE: THIS MORTGAGE #AY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY

THIS MORTGAGE TO SECURE A REVOLVING CREDIT LOAN (herein "Mortgage™) is made by and among Litizens
Bank & Trust Company of Pari Ridge, not personally but a/t/u/t/a dated <2/14/78 and known as
Erugt h66-3486 A
(herein “Barrawer”, and Firat National Bank-ct Mount Prospect, & national banking assaciation, whosa address s 899 Elmhurst
Road. Mount Prospact. illinois 80056 (herani " Lunder"),

Borrower, In consigeration ol the indeblecness herein recited, grants, bargains, sefls and conveys. warrants and
mortgages (uniess Borrower is a Trust, in which avar( Borrower conveys. mortgages and quitciaims) unlgo L?cndar and l.ender's
successors and assigns, the following describad prop«s¢ty. located in the m_iflfm&____._. of _Eax

_Ridge . County of .. 00K . State of lliinois:
N

Lot 24 (except the N 13 feet thereof) and the (N 20 feat of Lot 25 in Mayfield,
a subdivision of the N 35 acres of the W 1/2 of tlie NW 1/4 of Section 22, Township.
41, North Range 12, East of the Third Principal Meridian in Cook County, Illinois.

P.I.N.#09-22~100-031 @(/

1746 Elliott Ct, Park Ridge
which has the address of o

6 B
. lliinois 006 {nereir "Property Addracs"),

92216198

TO HAVE AND TO HOLD such properly unlo Lender and Lender's successors and asaigns, lorevar, topather with ail the
(mprovemants now o herealler erected on the property, and all easements, rights, appurienances aiter-acquiied litle or revareion
in 8nd 1o the beds of wayd, streets, avenues and alleys adjoining the Property, and renls (subject however to the rights and
authorities given herein 10 Lender 1o coltect and apply such rents}. royaities, mineral, oil and gas rights and profils, water, water
rights, and water slock, insurance and condemnation proceeds, &nd all tixtures now or herealter atlached lo the property, all of
which, including replacemants and additions therelo, shalt be deemed 10 be and remain a part of the properly covered by this
Morigage; and ail of the foregoing, togather with said property (or the ieasehold eatale if this Morigage is on a leasshold) are
herainafler raferred to as tha "Property”; 8s 1o any property which does not constitute a fixture (as such term is delined in the
Unifarm Commercial Coda}, this Martgage is haraby deamed to be, s well, a Security Agreement under the UCC for the purpose o}
creating a security interest in such property, which Borrower hereby grants 1o Lender a Secured Parly (as such termis defined inthe

uccg);

To Secure to Lender on condition of the repayment of the AEVOLVING LINE OF CREDIT indebledness avidenced by a
First National Bank of Mount Praspect Equity Line o! Credil Agreemen! and Disclosure Statement {"Agreement”) of even date
harewilh and by Borrowar's Variable Interest Rala Promissory Nolo ("Note”) of evan dale harewith, in the principal sum of U.S.
$ 9L,u00,00 ., orso much therool as may he advanced and outstanding, with interest tharaon, providing tor monthly
inatallmonta of interest, with the principal batanca of Ihe Indebtedness, it not sooner paid or required to be pald, due and payable ten
(10} years lrom the date theraot, the payment of all other sums. with interest therecn, advancaed in accordance herewith to protect
the sacurity of this Mortgage; and the performance of the covenants and agreements ol Borrower contained herein and (n the
Agreement and the Nolc. 1 he Agreement, the Note and this Morigage are colleciively referred to as the "Credit Documents”. The
Credit Documents contemplate, and this Mortgage permils and secures, future advances.
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Notwlithstanding anything to the contrary herein, tha Property shall inctude all of Borrower's right, title, and interest in and
to the real property describad above, whether such right, litle, and interest is acquired befcre or after execution of this Mortgage.
Specifically, and without limitation of the foregoing, if this Mortgage is glven with respect to a isasehold estate held by Borrowsr,
and Borrower subsequently acquires a fes interast in the real property, the lien of this Mortgage shall sttach to and include tgp {ea

Intereat acquired by Borrower.

Borrower covenanis that Borrowar s the lawtul owner of the estale in land hereby conveyad and has the right 1o geant,
convey and morigage the Property, and that the Property (s unencumbered except for ancumbrances of racord. Borrowar (uniess
Borrower |8 8 Trust) covenants that Borrower werrants and will defend generally the title to the Property against all clsims snd
demands, subject to encumbrances of record. Borrowar covenants that Borrower will neither take nor parmit any action to partition
or subdivide the Property or otherwise change the legal description of the Property or any part thereof, or change in any way the

condition of title of the Proparty or any part thersof.

Borrower acknowledges that the Note calls for a variable Interest rate, and that the Lender may, prior to the sxpisation of
the term of the Note, cancel future advances thereunder and/or requirs repayment of the outstanding balance under the Note. In
this regard, the Nots provisions set forth verbatim below relate to the variabla interest rate and the Lender's option to raquire
repayment prior to expiration of the term of the Note ar to cancel tulure advances for reasons other than default by the Borrowar.

The first t.n=e paragraphs of paragraph 3 of the Note, entitied “INTEREST (VARIABLE RATE)", provide as follows:

“Tha annual infe/es’ rale applied to the cuistanding principal balance on this Note is calcufaled daily and is oqual to the Prime
Rate forthatmortt zius 908 percentage points. The Prime Rate for each month shall be the "prime rate” publishad by
First National Bar’ of Chicago as baing in eftect onthefirst day of the second month immediately preceding the applicable month
for short-tarm unsecur 3o .ommaercial loans. if First National Bank of Chicago ceases to quote a prime rate, the Prime Rate wiltba
the higher of the prime rzces juoted by Harris Trust & Savings Bank and Northern Trust Company, which continua to quote 8
prime rate. If none of the asor e named banks quotes a prima rate, then the prime rate of the largast (In tarms of asseis) bank

headquartered in illinols quuting 8.prime rate will be used.

There is no maximum limit on increases iniix annuat interest rate, and decreases inthe annual interest rate which ars mandatory
as the Prime Rate declinea. Convarsely, il Ihe Frime Rate increases, 10 wiil the annual interest rats, Note Holder will give me notice
a) least thirty days priot 1o the eHective ouie ol any change in the Prime Rate, pursuant to a change in the prime rate of First
National Bank of Chicago as hereinabove st urth.

| understand that Note Holder will pay, on a daily uar ==nd on my behaif, tha checks for advances obtained by me undar this Note
a8 a result of charges and checks paid by them on each.Aay in amounts not {0 exceed my credit line. interest for any such
payments by Note Holder on my behalf will be charged bi ginn ng on the date checks are presented for payment, and wilt continue
untll such payment has been repaid in full.”

Paragraph 5 of the Note, entitled "CALL OPTION", provides in its (nti.ety as foliows:

“Without cause, Note Holder can either {aj cancel my right to any ‘u*u1n advances under my line of cradii, without requiring
accelerated repayment ot my outstanding principal balance {that is, '.r22ze” the line), of (b) cancel my right to any future
advancas and also require accelerated repayment of my outstanding princips! xlance plus accruad interest and other charges

imposed on my credit lina (that is, “terminate” the fine).

Note Holder may freeza or tarminate the line pursuant fo this paragraph 5 by giving mie written notice ol its alaction 1o do 30. Tobe
effective, the notice must be given within three (3) business days belore or after eitherne ifth anniversary of the date of thig Note
or any subsaquent anniversary date up until the tenth anniversary. The notice must be ser t régistered or certified mail, addressed
to me at the Properly's address (or such other addrass as | have given Note Hoider). The nati< 3 .vlll be desmed tc have been glven

on the date it is deposited in the mail regardiess of when | actually receive it.

If Note Holder gives me such a notice pursuant to this paragraph 5, my right to any tuture advances i ar my line of credit will
expire as ol 12,01 &.m., Central time, on theeleventh (11th) calendar day after the notice is given. Forexeinrie, if the notica iegiven
on May 15, my right to future advences will expire at 12:01 a.m. on May 28. If the notice specifies that Note H uldr is terminating my
line, rathar than marely {reazing if, I will he obligated to repay my outstanding principal balance, and all acerurd iwterast and othar
charges imposed on my credit line, no ls-r than one hundred and twenly (120) calendar days after the nctice isgiven. If the notice
specilies that Note Holder s freezing my line, rather than terminating it, | am not obligated to repay my outstanding principal
balance until the Due Date, provided, however, that Nota Holder will stitl hava the right, in accordance with and at the times

specified in this Note, to give me & subsequent notice terminating my line entirely, thus advancing the dute principal repayment is
due." '

COVENANTS. Borrower and Lender covenant and agree as follows:

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shail prompily pay when due, in accordance with and
pursuant 10 the terms of the Note, the principal and interest on the indebtadness evidenced by the Note, together with any late

charges and other charges imposed under the Note.

2. APPLICATION OF PAYMENTS. Unlessapplicable law requires otherwise, all payments received by Lendar under the
Note and this Mortgage shall be applied by Lender first in payment of amaunta payable to Lender by Borrower under paragraphs &
end 26 of this Morigage, then to interesl payable on the Nole, then 1o other charges payable under the Agresmant, and then to the
principal of the Note,

3. PRIOR MORTGAGES AND DEEDS OF TRUST; CHARGES; LIENS. Gorrower shall futly and timaly perform all of
Borrower's obligations undar any mortgaga, deed of trust or other security agreement with a lien which has or appearstohavaany
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priority over this Mortgage, including Borrower's covenants to make’%ny paymints whanl due Borrowor shall pay or causa lo be
paid, at least len {10) days before delinguency, ail laxes, assessments and other charges, fines and impoaitions attributable to the
Property and all ancumtrances, charges, loans, and liens {other than any prior first mortgage or deed of irust) on the Property
which may altain any priority over this Mortgage, ind leasehold payments or ground rents, it any. Borrower shall deliver to Lender,

uoon iis request, raceipis evidencing such payment,

4. HAZARD INSURANCE. Borrower shall, at its cost, keep Ihe improvements now gxisting or hereatler erected on the
Property insured against loas by lire, hazards included within the term “extended coverage”. and such other hazards {collectivaly
referrad to as "Hazarda") as Lender may require. Borrowar shail maintain Hazard insurance for the entire lerm of the Nots or such
other periods as Lander may require and in an amount equal to the lssser of (A) the maximum insurable value of the Property or {B)
the amount of the line of credit securad by this Morigage plus the outsianding amount of any obtigation secured In priorily over this
Morlgage, but in no event shall such amounts be Jess than the amount neceasary to salisly the coinsuranca requiremont contained

in tha insuranco policy.

The insurance carriar providing the insurance shali be chosen by Borrower subject to approval by Lender; provided, that
such approval shal! nol be unreasonably withheld. All insurance policies and renewals thereco! shall be in a form scceplable 10
Lender and shall includs a Mendard morigage clause in favor of and in a lorm accaptable to Lender. Lender shall have the right to
hold the policies and renewzls thereot, subject to the terma of any morigage, deed ol lrust or other security agreament with a fien
which has or appears to havzany priority ovar this Mortgage. If Borrower makes the premiym payment directly, Borrower shall
promptly furnish to Lender a!i{e::awal notices and, |l requested by Lender, all receipis ol paid premiuma. Il policies and renawals
are held by any other person/Qo:rower shall supply copies of such 1o Lender within ten {10) calendar days alter iasuance.

In the event ol loss, Borrower'sh”.il give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
nol made promplly by Borrower.

Subjoct to the rights and terms of any n.criyage, deed of trust or olher security agreemeni with a lien which hag or appesrs
{0 have any priority over this Mortgage, (he amzunis collected by Borrower or Lender under any Harard insurance policy may, al
Lender's sola discration, aither be applied to the inidel tedness secured by this Mortgage (after paymenl of all reasonable coats,
expensas and at'orneys’ fees naecessarily paid or incesre2 by Lendsr and Borrower in this connection) and in such order as Lender
may delermine or be released (o Borrower tor use in 'er.8:ring or raconstrucling the Proparly, and Lender is hereby irrevocably
authorized to do any of the above. Such application or raleus= shall not cure or waive any default or notice of default under thia

Mortgage or invaiidato any act done pursuant to such notice.

It the Property is abandoned by Borrower, or it Borrower taiis to respond 10 Lendar in wriling within thinty {30) calendar
days from the date notice is malled by Lendar to Borrower that the insu ance carrier offers {0 geltle a claim lor insurance bunefils,
Lender is irrevocably authorized to settle tha ciaim and locollect and ap; .y the insurance proceeds at Lendar's sola oplion aither lo
rasloration or repair of the Proparty or (o the sums secured by this Moigene,

If the Property is acquired by Lender, all right, titte and interes| of Borrowsr in and to any insurance policies and in and o
tha procaads thereol reaulling lrom damaga to the Property prior to such saleur aca::iztion shall bacome the property of Lender to
the extent of the sums secured by this Mortgage immedialely prior 1o such sale or acouisition.

5. PRESERVATION AND MAINTENANCE OF PROPERTY, LEASEHOLL 6; CONDOMINIUMS; PLANNED UNIT
DEVELOPMENTS. Borrowor shall use, improve and maintain the Properly in compliarce with applicable laws, statules,
orgliiances, orders, requirements, dacress or regulations, shail Xeep the Properly in good cong iticn and repair, inctuding the repair
or restoration ol any improvements on the Property which moy be damaged or destroyed, shail not commit or permil waste or
permi: impairmant or detarioration of the Property, and shat lully and promptly comply with 1o provisions of any lease it this
Mortgags is on a leasehoid. If {tiis Mortgage is on aunitin & condominium or & planned unitdevelopnient. Barrower shall promplly O
pertorm all of Borrower's obligations under the declaration or covenants creating or governing the condureinium or planned LAt N
davelopmont, the by-laws and regulations ol the condominium or planned unil development, and constitueit uncuments, all as may
be amended from time 10 time. H p condominium or planned unit davalopment nidar is execuled by Borrower and fﬂcordedtoge(her w
with this Maortgage, the covenants and agreemenls of such rider shall be incorporated into and shall amend a0y Jupplemanrlhe fors
covenants and agreemenia ol this Mortgage as if tho rider ware a part hereof. :

6. PROTECTION OF LENDER'S BECURITY. |l Borrower faila to parform the covenants and agreemants contained in N
this Martgage or in the Credil Documaents. or if any action ar proceeding i8 commenced which altects Lander's intarest in the 3
Propeorty or the rights or powers of Lender, then Lendear wathout demand upon Borrowar but Lpon Hotice to Boarrgwers pursvant 1o

paragraph 11 heraol, may, without releasing Borrower Trom any obligation in this Mortgage, raka such appearances, defend the
action or proceeding, disbur3e such sums, including reasonable allornoys’ fees, and take such action as Londer deems necessary
lo protect the security of thia Mortgage. Il Lender has required mortgage insurance as a condition of making the loan securad by
(his Mortgage, Borrower shall pay the promiums required to maintain suchinsu;ance in effect until such time as the requirement for

such insurance lerminates in accordance with Borrowar's and Lender's wrillen agreomant or appiicable law.

Any amounts dishursed by Lender pursuant Lo this paragraph 8. with interest thoraon et the rate lrom lime to limein sliec!
under tho Nole, ahall becomo addilional indebledness of Borrower secured by this Mortgage. Unless Borrower and Lunder agree, in
wrHing, 1o othar terms of paymoni, such amounts shali be payable upon notice from Londer 1o Borrower raquesting payment
thereol. Nolhing contained in this paragraph 8 shall require Lender 10 incur any oxponse or take any aclion hereunder and any
action taken shal! not release Borrower [rom any obligation ir this Morigage.

7. IMBPECTION. Lernder may imake nr cause to be made reasanablo entrias upen and inspections ol tha Property,
provided thal, except in an emergency. Lerder shall give Borrowar natice prior 1o any auch inspection spacitying reasonable causa
therelor retaled 10 Lender's intarest (n the Properly.
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B. CONDEMNATION. The proceeds of any award arclaim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereot, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lander, subject to the terms of any mortgage, deed of trust or other sacurity agreament with a lien which has priarity
over this Morigage. Borrower agrees 10 execute such further documents as may be required by the condemnation authority to
elfactuate this paragraph. Lender is heraby irrevocably authorized 10 apply o release such monays received or make settlement tor
such moneys in the same manner and with the same eflect as provided in this Morigage for disposition or settlement of proceeds of
Hazard insurance. No settiamant for condemnation damages shall be made without Lender's prior written approval.

9. BORROWER NOT RELEASED; FORBEARANCE BY LENDER NOT A WAIVER, Extension of the time for payment,
acceptance by Lender of paymenis other than according 1o the terms of the Note, modification in payment terms of the sume
secured by this Mortgage granted by Lender to any successor in interest of Borrower, or the waiver or faliure to exercise any right
granted herein or under the Credit Documents shail not operate 10 release, in any manner, the liability of the criginal Borrower,
Borrower's successors in inlerest, or any guarantor or surety thereof. Lender shali not be required to commence proceedings
against such successor or refuse to exlend time for payment or otherwise modily payment terms of the sums secured by this
Mortgage by reason of any demand mada by the criginal Borrower and Borrower’s successors in Interest. Lender shetl not be
deemed, by any acl 2! omission ar commission, to have waived any of its rights or remedias hereunder uniess such waiver is in
writing and signecoyt | andaer. Any such waiver shall apply only to the extent specificaily set forth in the writing. A waiver as to one
avent shall nof be conrirued as continuing or as & walver as 1o any other event. The procurement of insurance or the payment of
iaxes, othar liens or cha/ges by Lender shall not be a waiver of Lender’s right as otherwise provided in this Mortgage to accelerate
ihe maturity of the indebtec e secured by this Mortgage in the event of Borrower's detauit under this Mortgage or the other Credit

Documents,

10. SUCCESBORS ANL 23IGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-BIGNERS; CAPTIONS. The
covenante and agreements herein containad shall bind, and the righis hereunder shall inure to, the respective successors, heirs,
legatees, devisees and assigns of Lencerary Borrowsr, subject to the provisions of parapraph 16 hereol. All covenants ang
agreements of Borrower (or Borrower's success~:s, heirs, legatess, devisees and assigns) shall be joint and sevgral. Any Borrower
who co-signs this Mortgage, but does not ext cule the Note, (a) is co-signing this Mortgage only to encumbar that Borrower's
interest in the Property under the flen and lerms G101 Mortgage and to release homastead rights, it any, (b) is not personally liable
on the Note or under this Morigage, and {c) agrees-inai Lender and any other Borrower heraunder may agree 10 extend, modify,
jorbear, or make any other accommodations with regur< 14 the terms of this Mortgage or the Note, without that Borrowser's cansant
and without releasing that Borrower or moditying this Mortgace as to that Borrower's interest in tne Property. The captions and
headings of the parayraphs of this Morigage are for convenince only and are not to be used to interpret or define the provisions
heraol, in this Morigage, whenever the contexi so requires, iha masculine gender includes the feminine and/or neuter, and the
singular number includes the plural.

11. NOTICES. Except for any nolice requited under appiizab'a 'aw 10 be given in anolher manner: (8} any notice to
Borrower (or Borrower's successors, heirs, |egatees, devisees and assigns) arovided for in this Mortgage shall be given by hand
dellvaring it to, or by mailing such notice by registered or certified mait adr -zssed to Borrower (or Borrower's successors, heirs,
legatees, devisees and asaigns) ai the Property Address or at auch other address a3 Borrower (or Borrower's successors, heirs,
lspatees, devigees and assigns) may designate by written notice to Lender as previdar nerein; and (b) any notice to Lendar ghall be
given by registered or certified mail 1o Lender at First National Bank of Mt. Prospect. &3 Elmhurst Road, Mount Prospect, linois
600586 or to such othar address as Lender may designate by written notice 1o Borrower (or 5> 8orrower’s successors, heirs, legatees,
devisees and assigns which have provided Lender with writlen notice of their existence and «~drass) as provided herein. Any natice
provided for in this Mortgage shai be deemed to have been given on the dale hand dellve.y isactuelly made or the date notice is
deposited into the U.S. mail system as regislered or certified mail addressed as provided ir: this paragraph 11.

12. GOVERNING LAW; SEVERABILITY. The state and local laws applicable to this Mortoun= shall be the (aws of the
jurisdiction in which the Property is located, The foregoing sentence shali not limil the applicability ot fsdxre! law 1o this Mortgage.
It uny provision of this Mortgage shall be adjudged invalid, illagal or uneniarceable by any court, such provizion shail be deemed
stricken from this Mortgage and the balance of the Marigage shall be construed as if such provisian had ricv2i heen included. As
used herein, "costa”, “expenses” and "attorneys’ fees” include all sums to the extent not prohibited by apphicable law or limited

herain.

13. BORROWER'S COPY. Borrower shatl be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation haruof.
4. REMEDIES CUMULATIVE. Lender may exercise ali of the rights and remedies provided in this Mortgage and tn the

credit Documents, or which may be available to Lander by law, and all such rights and remedies shall be cumulativeand concurrent,
and may be pursusd singly, successively or togelher, at Lender's sole discretion, and may be exercised as often as accasion

tharsfor shall oceur.

15. EVENTS OF DEFAULT.

a. Notice and Grace Period. An Event of Default will occur hereunder upon the expiration of the applicable grace
period, if any, after Lender gives written notice 10 Borrower of Borrower's breach or violation of Borrower's covenanis under any of
the Credit Documents and upon Borrower's failure to cure such breach or violation, and to provide Lender, during that grace period,
if any, with svidence reasonably satisfactory to it of such cure. In each case, the grace period begins to run on the day after the
notice I8 given, and axpires at 11:58 p.m., Central time, on the last dey of the period. If there is no grace period applicable to a
particular breach or violation, the Event of Detauit wilt occur hereunder upon the giving of the above notice. Such notice shail be
given to Borrower in accordance with paragraph 11 hereot and shall contain the following information: (1) the nature of Borrowar's
breach ar violation; (2) the action, if any, required or permilled lo cure such breach or violation, (3) the applicable grace period, il
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any. during which such breach or violalion must be cured; and {4) whether failure to cure such breach or violation within the
specilied grace period, Il any, will result in acceleration of tha surns secured by this Morigage and the polential forecloaure of this
Mortgage. The nolice shall further Inform Barrower of the right, it any, under applicable law, to reingtate hig revolving ling of credit

undar this Morigage alter acceleration.

b. Evenis of Detault. Set forth below is a list of avents which, uponthe lapsa of the applicable grace peried, U any, will
constitute Events ol Detaull. (Applicable grace periods are set forth parenthetically after each event.) The events are: {1) Borrower
1ails to maintain sufficient tunds in his/her designated account to cover required payments by automatic deblt when due under the
Credit Documents on time {30 day grace period); {2) Borrower faits to kaep the covenanis and other promises made in paragraphs 2
and 5 of the Agreament {nn grace period); (3) Lender recelves aclual knowledge that Borrower omitted matarial Information In
Borrower's credit application or mada any false or misleading statements on Borrower's credit application (no grace perlod); (4)
Borrower dies or changes his or her marital stalus and transfers Borrower's interest in the Properly 1o someone who either {i) lsnot
also & signatory of ail the Credit Dacuments (no graco pariad) or (i) is a signatory of all the Cradit Documents | such tranatar, in
Lender's reasonable judgment, materially impairs the secutity for the line of credit described in the Credit Documents (no grace
period); (5) Borrower liles for bankruplcy, or bankruplcy proceedings are instiluted against Borrower and not dismissed within
sixty (80) calendar days, under any provision of any slate or federal bankruptcy law In effect at the lime of tling {no grace period);
(8) Borrowor makes a1 assignment for the benefit of his or her creditors, becomes insolvent or becomes unable 10 maet his or her
obligations general’y.as they bacome due (no grace period}. (7) Borrower further encumbers the Property, or suffers alien, claimot
lisn or encumbrance ap~inst the Propearty (thirty (30) day grace period in which to remove the lien, claim of lien or encumbrance);
{8} Borrowsr defaults orah aclion is tied alteging a default under any credit instrument or mortgage evidencing or sscuring an
obligation of Borrowar withi riiarity in right of ppyment over the line of credit described in the Credit Documents or whoae lignhas
or appears 10 have any pricrity aver lhe lien hereol (no grace period), or any olher cravitor of Borrower attempts to {or actually
does) seize or oblain a wril of ailachment egainst the Property (no grace pariod); (8) Borrower fails to keep any other covenant
contained in any of the Credit Dncuments not otherwise specified in this paragraph 15 (ten (10) day grace period, uniess the failure
ia by its nature nat curable, in whict, c48e no grace period o, it another grace period is specifiadin the credit Documents, that grace
period shall prevail); (10) Botrawer iails to aep the improvements on the property insured pursuant to paragraph 4 of the Mortgage

(10 days grace period); (11) Borrower sulis oriranaters ail o7 any part of the properly secuting Borrower's line of credit without
Lender's prior written consent {no grace parios;. (12} Borrower tails lo submit updated financial information lo Lender upon
Lender's request (30 days grace period beginning on dale of our request).

18. TRANSFER OF THE PROPERTY. Il Bo roive’, or beneliciary of the Trust, if any, selis, conveys, assigns ortransters,
of promiges or conlracts to sell, convey, A3sign or trandiar; 2!.or any part of K@ Property or any interest therein, including all or any
part of ihe beneficiat interast in the Trusi, i any, o7 amends of $2eminales any ground leases affecting the Property, o7 if title to the
Property, or any direcl or indirect interest therein. is otherwixp so.d or Iransferred, voluntarily or invaluntarily, including without
limitation saie or transter in any proceeding or loreclosure or judiciai sate of the Property or beneficial Interest inthe Trust, i any, In

gach case withou! Lender's prior wrilten consent, Lender shall bu-aratiod to immadiately accelerate the amounis due under tha

Note and declare all indebtedness secured by this Mortgage to be iminsdintely due and payable. Any such uction by Borrower or
benaliciary of the Trust shall constitute an imraediale Event of Defaull, Anyuse or attempted use by Borrower of the revoiving line of

credit evidenced by ihe Agreement and the Note alter Borrower's salo, lrang.er; or promise to seil or iransier the Property or any
direct or indirect interest tharein, or amendment or lermination of any ground ‘aaces aflecting the Properly, shall conslitule a

separate Event of Default.

As an alternative to declaring atl sums sacured by this Mortgage to be immadiateiy cus and payable, Lendar may walveits
option to accelerate and agree in wnting. prior to close of the sale or transter or the promisa to sell or transfer, Lo the ransiaree’s
assumption af the outstanding obilgation unders the Nolte, on lorms satislactory to Lender, subsct to Lender's right, described in
paragraph 8 of the Nole, to cancel further advancus or accelerato the oulstanding balance of theine Zicredil. Lender's acceptance
of the translaree’s assumplion of the obligation under the Note shatl not retense Rorrower from any ¢! its bligations under the Note
and Mortgage. and Borrower shall ussume the stalus of the guarantor of the Note until paid in full. Porrawer undersiands that
Lender will nol permit the assumption of the outsianding batance under the Note In any svent and will dectar the enltire outstanding
principal balance plus accrued interest and other charges due tobe Immedialely due and payable (see parag apn 17 hereof), uniess
{1) Borrowsr has submiited 1o Lander a wrillen acknowledgemen! Irom the iransieree that lhe transferee has rcca'ved (8) s copy of
sach of the Cradit Documents and {(b) natice af the amount of Barrower's outstanding principat batance on tha line of cradit; ()
Borrowsr has submitted to Lender & wrltlen acknowlsdgement lrom transferee that transteree has recelved such material and
undersiands thal Lender's sacurity Interes! reflected by this Morigage will remain on the Properly unlil the entire outstanding
principal balance of Borrower's line of credit as of the date of such sale or lranaler or promise, plus any subsequen| borrowings
made under Borrower’s line of credit before Lender has actual knowledge of the sale or iransfer, together with accrued interest and
other charges, is paid in full; {lil) Borrower causes to be submilted to Lender from the transferee a loan application as required by
Lender 30 thal Lender may avaluate the creditworthiness of the tiansferee as if a new loan were being made 10 the iransferee; and
(Iv) Lender doss not, In I1a sole opinion, beliave thal (A) s security wili be impsired or (B} 8 breach of any promise or agreamentin
this Morigage will occur or (C) such transter will permit the acceteration of any loan which has priority in right of prymaent ovar the
Indebtedness evidenced by the Nole. Further advances on the line of credit will cease as of the dete of the writien sssumption
agraement signed by transfereo and Lender. The transteree and Borrower shiall retain the right 10 repay the Note before the Due

Date, In whole or in part, at any time without premium or penaity.

17 ACGELERATION; REMEDIES (INCLUDING FREEZING THE LINE). Upon the existence of an Evant of Detault,
L.ander may, at ita sole option, tarminate the line, declare alt of the sums secured by this Morigage to be immediataly due and
payable withoul further demand, and invoke any remodies parmitied by applicable law. Lender shall be entitled to collect alt
rnasonable costs and expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not limlted to,

ruascnable altorneys’ [ees.
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As additional spacitic protaction, notwithstanding any other tarm of this Mortgage, Lender, without declaring or asserling
an Event ot Default or invoking any of it remadies pertaining 1o Events of Default, may, immediately and without notice, freeze the
line upon the occurence ol any event enumerated in paragraphs 15 and 16 of this Mortgage, including without limitation Lender’s
receipt of natice from any source of a lien, ciaim of lien or encumbrance, either superiof or inferior to the lien of this Mortgage.
Notice of any such irgeza shall be given in accordance with the provisions of paragraph 11 of this Mortgage. Freezing the line will
not prectude Lender from subsequantly exercising any right or remedy set forth herein or in any of the Cradit Documents.

18. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDERA IN POSSESSION. As additional security
hereunder, Borrower hereby assigns to Lendar the rents of the Property, provided that prior to acceleration under paragraph 17
heraof or the occurrence ol an Event of Default hereunder or abandonment of the Properly, Borrower shail have tharightto collect

and retain such rents as they becoma due and payable.

Upoen acceleration under paragraph 17 hereof, or abandonment, Lender, at any time without nolice, in person, by agentor
by judicially appointed receiver, and without regard lo the adequacy of any security for the indebtedness secured by this Mortgage,
shall be enlitled to enter upon, take possession of, and manage the Property, and in its own name sue for or collect the rents of the
Property, including those past due. Alt rents collected by Lender or the raceiver shall be applied first to payment of the costs of
operalion and management of the Property and collection of rents, including, but not limited to, receivar's fees, premiums on
recaiver's bonds an+ reasonabie altorney’s fees, and then ta the sums secured by this Mortgage. Lender and the receiver shali be
liabla to accouri only iur those renis actually received. The entering upon andtaking possession of the Property and the collaction
and application of theeriz shall not cure or waive any Event of Default or notice of detault hereunder or invalidate any act done

pursuant to such notice.

19. RELEASE. Upcioiyment and dischargs of 8l sums secured by this Mortgage and termination of the Account, this
Morigage shall bacome null and vJid.and Lander shall release this Morigage without charge to Borrower. Borrower shall pay all

costs or recordation, if any.

20. REQUEST FOR NOTICES. Eorrower requesls that copies of any notice of default be addressed to Borrower and
gent 1o the Proparty Address. Lender reguesis that copies of notices of default, sale and toreclosure from the holder of any lien

which hag priority over this Mortgage be sent fa Lender's adaress, s sef forth on page one of this Martgage.

. 2}. INCORPORATION OF TERMS. All of *he.terms, conditions and provisions of the Agreement and Note are by this
reference incorporated harein asif setforthinfull, Ve, f
Detault hereunder, w:lhoast l1?:rthet??mtcl)ce tg gor::we{r‘w 12f Default under the Note or the Agreement shalf constitute an Event of

22. TIME OF ESSENCE. Time is of the essence ir this Mortgage, and the Note and Agreement.

23. ACTUAL KNOWLEDGE. For purposes of this Morigage and each of the other Credit Documents, Lender will not be
deemed 10 have recelved actual knowledge of information required tove zonveyedto Lender inwriting by Borrower until the date of
actual receipt of such information at First National Bank of Mt. Prospect, L82 Eimhurst Road, Mount Prospect, Itiinois 60056 (or
such other address specified by Lander to Borrower). Such date shall be con :lusively determined by reference to the “Received"
date stamped on such writlen nolice by Lender or Lender's agent. With te,ard 10 other events or information nol provided by
Borrower under the Credit Documants, Lender will be deemed to have aclual kno!/ieaye o such eventor information as of the date
Lender recelves B written notice of such event or information from asource Lender :2a50nably believesto be retiable, including but
not limited to, a court or ather govarnmental agency, institutionai (ender, or titte co/upany. The aclual date of receipt shall be
determined by relerance to the "Receivad” date stamped on such written notice by Leraer or Lender’s agent.

24, TAXES. Inthe avent of the passage after the date of this Mortgage of any law chinging in any way the laws now in
torce for 1he taxation of mortgages, or debis secured theraby, or the manner of operation of such tuxes. o as 1o aftect the interest of
Lender, then and in such event Borrower shall pay the full amount of such taxes.

25 WAIVER OF STATUTORY RIGHTS. Borrower shall nof and will not apply for or avar itsg!t of any homestead,
appraisement, valuation, redemption, stay, extension, or exemption laws, or any so-called "moratorium 1rws,” now existing of
hereafter anacled, in order 1o prevent or hinder the enforcement or fereclosure of this Mortgage, hut hereby wivis the benelit of
such laws. Borrower, for itself and all whe may claim through or under it, waives any and all righ! to have the preperty and estates
~ comprising the Property marshalied upon any foreciosure of the lien hereof and agrees that any court having jurisdiclion 1o

foreclose such lien may order the Propetty s0ld as an entirety. Borrower hereby waives any and all rights of redemption trom sale
undar any order or decree ol floreclosure, pursuant 1o rights herein granted, on behalt of the Mertgagor, the trust estale, and all
persans benelicially inerested therein, and each and every personacquiring any infergstin or title to the Property described herein
subseguen! (o the date of this Morigage, and on behalf of all other persons lo the extent permitted by lllinois law.

26. EXPENSE OF LITIGATION. In any suil to foreclose the lien of this Morigage or enforce any other remedy of the
Lander under this Morigage, the Agresment, or the Note there shall be allowed and included, as additional indebtedness in the
judgmen or decree, all expenditures and expensas which may be paid or incurred by or on hehalf of Borrower for attorneys’ fees,
appraisers' 1ees, outlays for documentary and expert evidence, stenographers’ charges, publication costs, survey costs, and costs
(which may be estimated as 10 items 10 be expended afler entry of the decres) of procuring all abstracts of title, title searches and
examinations, title insurance policies, Torrens certiticates, and similar data and assurances with respect 1o tille as Lender may
deem reasonably necessary either to prasecule such suit or 10 evidence to bidders at any sale which may be had pursuant to such
decree tha true conditior: of the titie to or value of the Property. All expenditures and expenses of the nature in this paragragh
mentioned, and such axpenses and fees as may be incurred in the protection of said Property and the maintenance of the lien ol this
Mortgage. including the fees of any altorney employad by Lender in any litigation or proceeding affacting this Mortgage, the Nota
or the Proparly or in preparation for the commencement or defense of any proceeding, shall be immediately due and payable by
Borrowar, wilh interest thereon at the defaull inlergst rate.
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27. CAPTIONS; SUCCESSORS AND ASSIGNS. !‘ne 8ptirﬁs of thia Mortgage are for convenlence and reference only.
They in no way deline, limit or describe the scope or Intent of this Morigage. All the terms and conditions of this Mortgage and the
other Credil Documaents shall be binding upon and inure to the benelfil of the heirs, successors and assigns ol Ihe Borrowar.

Citizens Bank & Trust Company

28. TRUSTEE EXCULPATION. |f this Morigage is executed by & Trust, W .
Trustes axecules this Morigage as Truates as aloresaid, in the exercise of the power and authorlty contdrred upen and vested in it ag

such trustee, &nd it expressly understood and agread by the mortgagee herein and by every person now or herealier claiming any
right or security hereunder that nothing contained herein or in the Note securad by this Mortgage shall be conatrued as creating any
linbitity on the Trustee persanatly 10 pay said Note orany intarest thal may accrue thereon, orany indebtedness accruing hereunder
or to pectorm any covenanis either axpress ar implied herein contained, all such liabllity, it any, being expressiy waived, and that
any recovery on this Mortgage and the Note secured haraby shail be solely againat and oul of the Proparty hereby conveyed by
anforrament of the provisions hereot and ol said Note, but this waiver shail in no way aflect the personal liabliity of any co-maket,

co-signer, endoraer or guarantor of said Note,

(THIS SPACE INTENTIONALLY LEFT BLANK)

'N WITNESS WHEREOF, Borrawer has exsculed this Mortgage.
IF BOARROWER 1S AN INDIVIDUAL(S):

X /é }' )/[ ¢ A ",/ Larg o 10/1/86 Date:

Individusl ﬁ)rrower / individust Borrower
Irving Marshak  /

Dale s Data:
individuat Borrowaer Individunt Borrower

STATE OF ILLINOIS )
)88

COUNTY OF {oke )
|, the undersipned, a Notary Public in and for sald County, in the Sip'e aloresaid. DO HEREBY CERTIFY that

yuine r-ﬁn{ , personally kKnown to me 1o e the same parscn whosse nameis)
is subscribed o the foregoing instrument, appeared before me this day in person, and acknowiedged that he signed, sealed and
delivered the said inatrument as his free and voluntary act, for the uses and purposes therein sit ‘orth, including the release and

waiver of the right of homeslead.

o2

Givan under my hand and official seal, this " day ot Q(_‘T‘}Obt’ v > AP . 188£=____ .
B WL@&{ t )
Notary Pubiy) g
Commission expires: .‘tD
/&LL/T\.L l‘)O\' ‘q&)q Ky € mreristun boplnoa June 20, 1981 n
o) X
=]
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{F BORROWER IS A TRUST:

Citizens Bank & Trust Company of Park Ridge
not personally but solely as tfrusiee as aforesaid

o %@ s M

(Title) Vice Prisident

ATTEST:
L

STATE OF WLLINOIS }
188

COUNTY OF Cook }

I, the undersignad, a Notary Public, in Pt for the County and State aforesaid, DO HEREBY CERTIFY, that
Merton E. Sarvay Vice '
Presidant of

— g

e LITIZENS BANK & TRUST COMPANY Wi , & corporation, and

Stephen M, Totton Asst, . Secretary o1 id corparation, persanally known 10 me to be the same persons

Vice President

whose names ar¢ subscribed to the foregoing instrument as suchi _

and ________Assislaot Secratary, resractively, appeared betore me this day in parson and
acknowledged that they signed and dellvered the said instrument as t%.e’. own free and voluntary acts, and aa the {ree and

voluntary aci of sald corporation, as Trustes, lor the uses and purposes trierein st forth; and the said

Asst. Secrelary did also then and thers acknowlsogefat he, as cusfodisn of the corporate seal
of sad corporation, did affix the sald corporate seal of sald corporation to said instrumet’ s his own free and voluniary act, and as
the free and voluntary act of said corporation, as Trustse, for the uses and purposes tharsin set {orth,

Given under my hand and official seal, this _LZth_____deyof _____October , 108 6

7

Notary Public

Lo ' . B Y ]
Commission axpires: OFFICIAL "S%8i

o)

N

N CATHERIME TALAN
w4 THIS INSTRUMENT PREPARED BY: atary Pretia, Stite o
¢
&
o)
o

“r

Cola
32387

My Commission Expin:
e Pl

Edwara . Halper N
Hoallen, Lukes & Halpar

1840 Wast irving Park Road

Chicago, il 60813

N2/327-4700

Mail To:
First National Bank Of Mount Prospect
999 North Elmhurst Road
Mount Prospect, Illinols 60056




