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8643 92625 . RICHARD. J.. JAHNS

(Name)
5200 W. Fullerton Avenue

Chicago, Illinois 66639

MORTGAGE

Septecber

THIS MORTGAGE ismade this. . ... ced_ .. _....dayof. ... . 28REER0CL ... ol vh >
19.86., beiween the Mongagor, . . . RYSZARD WOLONCIE],
herein “Borrower™}, and the Mortgagee,
a corporalion organized 2nd

WHEREAS, dorrower is indebted 1o Lender in the principal sum of
Doliars. which indebtedness is evidenced by Borrower's

and

“note dated. . Sepfiomber. 22, 1986
interest, with the ‘delance of the indebtedness. if not sconer paid. due and pavable on

To SECURE to Lendarz) the repavment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums,/wir: interest thercon. advanced in aceordance herewith to protect the sccurity of this
Mortgage, and the performance f the covenants and agreements of Borrower hercin contained, and (b) the repayment
of any future advances, with nierest thercon. made to Berrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances™), Borrower dos Fireby morigage, grant and cenvey to Lender the foillowing described propecty

iocated in the County of . ... ... ... .¢ Siate of Hlinois:

Lot 18 and the East half of Lot-17 in Subdivision of part of Lots 1 and 2 in J. B.
Dawson's Subdivisicn of Lot 9 in Pulin, Kelly and Carrolls Subdivision of the
Northwest quarter of Section 26, Tiwrskip 40 Nerth, Range 13, East of the Third

Principal Meridian, in Cook County, Iilinois.
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which has the address of. .. .3620. KH.. Geotrge
1Strest)

{ herein “Property Address™);
[State and Zip Cooe]

TOGETHER with all the improvements now or hercafter erccted on the property. and ali easemxnts, righs,
appurtenances, rents, royalties. mineral, oil and gas rights and profits. waler. water rights, and water stock, and all
fixtures now or hereafier attached to the property. all of which. including replacements and additions thercto. shall be
deemed to be and remain a part of the property covered by this Morigage: and all of the foregoing. together with said
property (or the lcaschold estate if this Mortgage is on a lcaschold) are herein referred to as the “Property™.

Borrower covenanis that Borrower is lawfully scised of th2 cstate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Properiy is uncncumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands. subject to any declarations. casemcnts or restrictions
fisted in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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UNIFoRM CoOVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Frincipa! and Interest. Borrower shail prompily pay when due the principzl of and interest on the
indebtedness evidenced by the Note. prepayment and fate charpes as provided in the Note, and the principal of and interes:
on any Future Advances secured by th:s Morgage.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a wrilten waiver by Lender, Borowner shall pay
to Lender on the day monthly installments of principal and interest are payvable under the Nete. until the Note is paid in {ull
a sum (hercin “Funds™) equal to onc-twelfth of the veardy taves and assessments which may attain prierity over this
Mortgage. and ground rents on the Property, if any, plus onc-twelfth of vearly premiam installments for hazard insurance.
plus one-twelfth of vearly premium instaliments for mortgage insurance. :f any. all as rcasopably estimased initially and from
time to time by Lender on the basic of awsestments and MMy snd rearonable estimates thereof.

The Funds shali be held in an institution the deposits of aoicunts of which are insured of susranteed by 2 Federal or
state agency (inciuding Lender if i.ender is such an institulion ). Lender shall appiy the Funds 1o pay said taues, susessments.
insurance premiums and ground rents. Lender max not charge for «o holding 2nd applving the Funds, analyzing s23d acceunt.
or verifying and compiling said assessments and kills. uniess Lender pzis Borrower interesi on the Funds and applicable law
permits Lender to make such a charge Borrower and Lender mzi agree in writing at the time of evecution of this
Mortgage that interest on the Funds shall be pard 10 Berrower, and unless sech agreement s made or apphcable law
requires such inierest to be paid, Lender shall not he required to pav Barrower asy inierest or earnings on the Funds. Lender
shall give to Borrower. without charge. an annual accounting of the Funds showing credits and debits to the Funds-and the

rpuse for which each debit 1o the Fund. was made. The Funds are pledged as additional security for the sums secured

by this Mortgage. .
If the am-un: of the Funds held by Lender. tozether with the futurs meathly instailments of Funds payable prior to

the due dates of vites, assessments. insurance premiums :od ground rents, sha'! exceced the amount required to pay said taxes,
assessments. insurance premiums and ground fents ac they f2'l due. sich £xcess sha2ll be. ar Berrower's opticn. cither
promptiy repaid io Borrower or credited to Borrower on monthiy inaallments of Funds. If the 2mount of the Funds
held by Lender shaii'nsibe sufficient 1o pay raxes. assessments, insurance premivms and ground renis as they fall due. .
Borrower shall pay te’ [ ernidar any amount necessary te make up the deficiency within 30 davs from the date notice is mailed z\s
by Leunder {o Borrower requesting payment thereof 1

Upon pavment in futi- o/ &V sums secured by this Mortgage. Lender shall promptly refund to Borrower any Funds™
held by Eender. If under pararrash 18 hereof the Property s cold o the Propenty s otherwise acquired by Lender. Lender
shalt apply. no later than immedi>icly prior to the <ale of the Property or its acquisition by lender, any Funds held by
Lender at the time of application as »-<redit against the sums secured by this Merigage.

3. Application of Paymeats. ('nlssapplicable faw provides otherwise, all payments rectived by Lender under the
Note and paragraphs 5 and 2 hereof shail be applied by Lender first i payment of amounis payable to Lender by Borrower
under paragraph 2 hereof. then to interest payadie on the Noie. then 10 the principal of the Note. and then to interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay all 1axes, assessments and other charges. fines and impositions atinibutable to
the Property which may attain a priority over thic Yiurigage. and Jeasehold payments or ground rents. if any. in the manner
provided under paragraph 2 hereof or. if not paid in tvih manner. by Borrower making payment, when due. directly to the
payec thereof. Borrower shall promptly furnish to Lediicr all nouces of ameunts due under this paragraph. and in the event
Borrower shali make pavment directly. Borroser shill prompily furnish to Lender receipts ev:densing such pavments.
Borrower shall promptly discharge any lien which has pliont ever this Morigage: provided. that Borrower shall not be
required to discharge any such licn w Jong as Borrower shall s=rec in winting to the payment of the obligation sccured by
such lien in a manner acceptable to Lender., or shall tn gond {aith tontest such lien by, or defend enforcement of such lien m,

¢

Iegal proceedings which operste to prevent the enforcement o the :en or forfeiture of the Property or any pant thereof.
g 34 periy

S. Hazard Insurance. Borrower shall keep the improvementiic . existing or hercafter erecied on the Property insured
against toss by fire. hazards included within the term “extended coverzee”. and such other hazards as Lender may require
and in such amounts and for suck periods as Eender may require: prosizel. that Lender shall aor require that the amount of
such coverage exceed that amount of coverage required to pay the sums ‘ecured by this Mortgage.

The insurance carrier providing 1he insurance shall be chosen by Borrowoisubject to approval by Lender: provided.
that such approval shall not be unreasonatly withheld. All premiums on injurarce policies shail be paid in the manner
provided under paragraph 2 hercof or, if not paid in such manner. by Borrowesmiiking payment, when due, directly to the
insurance carrier.

All insurance policies and rencwals thereof shail be in form acceptable o Lendsr 204 chall include a standard mortgage
clause in favor of and in form acceptable 1o Lender. Lender <hall have the right to Loid the policies and renewals thereof,
aad Borrower shall prompily furnish to Lender all rencwal notices and ail receipts of pa’d premiums. In the event of loss.
Borrower shall give prompt notice 10 1he insurance cartier and Lender. Lender may make preoi of loss if not made promptly
by Borrower.

Unless Lender and Borrower atherwise agree in wfiting. insurance procecds shall be applied to iestoration or repair of
the Property damaged, providad such restoralion of repair is economically feauble and the scurily of this Mortgage is
not thereby impaired. Ef such restoration of repait is not cconemically feasible or if the security of this Morigage would
be impaired. the insurance proceeds shall be applied te the sums secured by this Morgage. with the eucess, if any, paid
to Borrower. If the Property is abandoned by Borrower, or ii Borrower fails 1o respond to Tender witliir” 30 days from the
date notice is mailed by Lender 10 Borrower that the insurance carrier offers to setile a claim for insuran:c= rooefits, Tender
is authorized to collect and apply the insurance proceeds at Lender’s option either 1o restoration or repair oithe Property
ar to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree 1n writing. any such application of proceeds 1o principal shall not extend
or postpone the doe date of the monthly installments referred 1o in paragraphs 1 and 2 hereef or change the amount of
such instaliments. If under paragraph 18 hereof the Property is acquired by Lender. all right, title and interest of Borrower
in apd to any imurance policies and in and 10 the proceeds thereof resulung from damage to the Propesty prior to the sale
ar acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior 10 such sale or
acquisition.

6. Preservation and Maintenance of Property: [ holds: Condominioms: Ptaneed Uwit Developments. Borrower
shali keep the Property in good repair and sball not commil wasie o7 permuil impaTent of detenoration of the Property
and shall compiy with the provisions of any lease if this Merigage s oa a icaschoid. [f this Mongage is o2 2 upitl in a
coadominium or a planned unit development. Borrower shail perform all of Borrowner’s obligations under the declaration
or covenants creating or goverming the condonunium or planned unit development. the by-laws and regulations of the
condominium or planned unit devclopment. and constituent documents. If 2 condominium or planned unit development
rider is executed by Botrower and recorded together with this Mortgage. the covenants and agreements of such rider
shall be incorporated into and shall amené and supplement the covenanis and agreements of this Mortgage as if the rider

were a part hereof.
7. Protection of Lender's Security. 1f Borrower fails to perform the covenanis and agreements contained in this

Mortgage. or if any action or proceeding is commenced which materially affects Lender's interest in the Property.
including. but not limited to. eminent domain. insolvency. <ode ¢nforcement. or arrangements or procecdings involving a
bankrupt wr decedent. then Lender at Lender's option, upon notice 10 Borrower. may make such appearances, disburse such
sums and take suoch aciion as is necessary to protect Lender’s interest. :ncluding, but not limited to. disbursement of
reasonable attorney’s fees and eniry upon the Propeny to make repairs. If Lender required mortgage Insurance as a
condition of making the Joan secured by this Morgage. Bormower shall pay the premiums required 1c raaintzin soch
insurapce in effect until such time as the requirement for such insurance terminates 1o accordance with Borrower's and
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