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1.OAN #00024131(00692)
CCTOBER .15 B8 briwczn

This Indenture, Made this 21st

LAROSE HUSBAND AND WIFE
DELORES R. LAROSE , A MARRIED WOMAN NOT JOINED HIZREIN BY HER HUSBAND

WESHAHERICA MO mﬂ?%‘i"i A CDLORADO CORPORATION
a'corporating organized end existing under thE 1ass1 THE STATE OF COLORADO

Mortgagee,
Witnaewseth: That whereas the Maortgagor v justiv indebisd to the Maortgzpoe. 2 is cudenced by 2 corrain promessers Daele bearng
cven date horewith, in the prncipal sum of
ONE HUNDRED SEVEN THOUSAND EZIGHT HUNDRED FORTY

‘> 107,848.00 '

pasabhic wath interest at the rate of  TEN pEr arAtum

per annum on the unpaid balance until »axd. and made pei 2bic 1o the ordsr of

7900 EAST UN..ON AVENUE, SUITE 500

DENVER, CO 81237

o7 at such other place av the bhoider may des:2nate :n

instaitments of NINF HIJMDRED FPORTY SIX AND 44/100 [)ﬂv".!"L iS 9416.44 ‘

on the first diny of DECPMBER 19 86 . 2rdd 2 Dihe cums tral S oY oand warl il s

paid. except that the inaldpaonnent of panapal and niereadl i et o
NOVIMPER .20 16

Now. therefaee, the said Motz gor. for the better scvuning of the pavmeont of 1he saxd prinipal sum
ments heremn contained. doce by theer proevents Mortgage and
Esate situate, iyving. and >ong n the county of  QO0K

& Mornigagre at s wiTT 0

wntag and dzlinersd: ihe sasd poncapal ana inierest heng pasahic nmomening

performance of the covenents and ceiot
suCCEstors ur assigns, the following desCibed Real
and the State of Hhams, o wig

THE SOUTH 50 FEEIT OF LOT' 25 IN RJ"HER.."‘O?D'S SECOND ADDITION TO MONT CLARE IN THE
NORTH EAST ARTER OF ScCTION TOWHNSHIP 40 WORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN OOCK Cfll“'f'Y TLLINOIS.
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Together with all and singular the tenements. hereditamenis and apj L 2nances thercunio belonging. and znts. issucs and pros
thereof: and all apparatus and fixtures of every kind for the purpose of fupnriy ;'m or d's’rbumg h‘a' :
plumbing and other fixturey in. or that mas be placed in. any buiiding no~ & he

title. and inicrest of the waid Mostgagor in and 1o said premises

i7

To have and to hold the abos c-described premuses. with the ap- of this instyulDonll not so sulfer .:.-.;- h:n of '“,-:.r.a.“.s M

purtenances and fixtures, unto the said Morigagee, 1t 3UIISSSOrs mater2l mrato avroch o saxd p

and assigns. forever. for the purposcs and uses herain set {onih, 2« hereinafior provided. until s-a:d nore s

free from all rights and benefits nnder and by »irsure of the sufinaent 1o pa\ alltax s and assessmenis on

Homestcad Exemplion Laws of 1the State of Hlinoie, which sad Tan or asscssment that raoy be isved by au(hf.

nights and benefits the said Morigagor docs heichy evpresss Litmous, oF of the couni v own, viliage, or oy in

reicase and wane, land 18 wtuate. epon the Mo zagor an account of the «
therent: 121 a2 sum sufficent o wherp 2il buidings that e

1imie be on said premises. dur mg he continuance of LG
indebtedness. insured for the ben it of the Morigages 1n «uch:

s of insurance. and in such unousts. as may be roanted by

And said Mortgagor covenants and agree:

To keep said premases in good repair. and not to do. or permist form
to be done. upon said premises. ansthing that mas umpair the th Mortgagee.
value thereod, or of the securily intended 1o be effected by vinue
This form is used in connection with mortgages insured under the one- to four-family programs o!meﬂaﬁonu?a\sir.gi\dwhich
provide for peniodic Mortgage insurance Premium payments.
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All insurance shall be carried in companies approved by the
Mortzagee and the policies and renewals thereof shall be held by
the Mortgagee and have attached thereto loss payable clauses in
favor of and in form acceprable to the Mortgagee. In event of
loss Mortgagor will give immediate notice by masl 1o the Mort-
gagee, who may make proof of loss if not made promptly by
Morigagor, and each insurance company concerned is hereby
authorized and direcied to make pavment for such loss directly to
the Mortgagee instead of to the Mortgagor and the Mortgagee
jointly, and the insurance proceeds, or any part thereof, may be
applied by the Mortgagee at its ophicn either to the reduction of
the' indebtedness hereby secuied or to the restoration or reparr of
the property damaged. In event of foreclosure of this morigage
or ctker transfer of title to the mortgaged property in exiinguish.
ient af the indebtedness secured hereby, all right, fitie and in-
terest of the Mortgagor in and to any insurance policies then in
force shall pasc to the ~eichaser or grantee.

That if the premises, 07 apy part thercof, be condemned under
any power of eminent domuip, or acquired for a public nse, the
damages. proceeds. and the ¢rasiveration for such acquisition, to
the extent af the full amounst of iil«xtedness upon this Mort-
gage, and the Note weured hzreby reinaiiing unpaid. are hereby
assigred © the Mortgagor to the Morigajee and shail be paid
forthwitk 1o the Morigagee to be applicou by it on acooun: of he
indebtedness secured hereby, whether due orinor.

A

The Mortgagor further agrees that should this meriga-e and
the note sezured hereby not be eligible for insurance undar the

National Housing Act within  SIXTY days fromccdae

hereo antien stalement of any officer of the Depanment of
Housing and Uthan Development or authorized agent of the
Secretary of Housing and Urban Development dated sub<eguent

to the SIXTIETH  days' time from the date of this moreage,

declining to insure said note and thiy mortgage, being deemed
conclusive proef of such ineligibility), the Mortgagee or the
holder of the noie may. at its option, declare all sums secured
heredy immadiatziy due and payvabie.

In the avent of default in making any monthly paymen! pro-
vided for herein and in the note secured hereby for a j¢riod of
thiriy 309 davs after the due date thereof, or in case of a breach
of any cther covenant or agreement herain stipulated, then the
whaole of said principal sum remaining unpaid together with 2.
crued interest thesean, shall, at the ¢lection of the Morigagee.
without notice, becorpe immediately due and pavable.

And in tke event that the whole of said debt 15 declared 10 be
due, the Mortgagee shall have the right immediately to foreciose
this mortgage, and upon the filing of any bill for that purpose,
the court in which such bill is filed may at 2av time thereafter,
cither before or after sale, and withour notice to the said Mor:-
gagor, of any party claiming unZer said Mortgagor. and withow
segard 10 the solvency ¢r insolvency of the person of persent
liable {nr the payment of the indebtedness secured hereby, at the
time of such applications for appointment of a receiver, or for
an order to place Mortgagee in possission of the premuses, and
without regsrd 10 the value of saxd premises or whether the ame
shall then be occupied by the owner of the equity of redemption,
as a homestead. enter an order placing the Mortgagee in posses-
sion of the premises, of appeint a recciver for the beaefit of the
Mortgagee with powet 1o collect the rents, issues, and profis of
the said premises during the pendency of such foreciosure suit
and, in case of sale and a deficiency, during the full statuton
period of redemption. and such rents, issves, and profits when
collected may be applied toward the payment of the indebtedness,
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COSLS, 12X, snsEIance. 1nd other "t’n: ascesaans for the prowe

tion and preservation of the property.

Wheneter the said Mertgagee hall he placed in posicsaon ot

the above described premises under an m.it, of a cousrin whion

ol T | \“"'L‘L

an astion 1~ pending to foreciose this mortg
morrgarve, the sand Monages, oo de Srethon, may: hew

said premigs in zoed repairn pav such current o Padk taves and

asseaiments as may he ..uc on 1hc sadd premugag pus fer and
mainiain sych naeranie @ sech amounts as ~hail have neoin
quirsd by the \lor‘cacn tease the <aid prcm cpe o the Mot
gagor or oihers wpon ~uch fermao i conditura, enther wothen
bevord any penod of redemplion. as arz approned e
collect and receive the rente msuves. and profits for the e
premises hersinabove denbed; and employ 0"' sroiwpeont
eapend iieelf such amounie 34 are reawnabiv o
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And in cave of fareclasuee of this morigape
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L0AN £0C024151(0032)

RIDER TO STATE OF ILLINOIS
MORTGAGE HUD-92116M (10/83)

This rider attached to and made part of the Mortgage between
JOSEPH G. LAROCSE
TONI A. LAROSE
DELORES R, LAROSE

. Mortgagor, and Mongagee.
WES(AMERICA MORTGAGE COMPANY , A COLORADO CORPORATION

dated, OCTOBER 21, 1358 revises said Morigage as follows:
1. Page 2. the second coverant of the Mortgagor is amended to read:

That. togather with, and in additior 2. the monthly payments of principal and inlerest payable under the terms of the
nate secured hereby. the Morigagor vall p2y to the Mortgagee. on the hrst day of each month unii! the said note s luily
paid. the following sums:

{a} A sum equal to the ground rents. if any-aext due. pius the premiums that will next become due and payabie on
policies of fire and other hazard insuraacs ~overing the mortgaged propetty (all as estimaled by the Morigagee)
less all sums already paid therefor divicec by th2 number of menths (o elapse belore one rmonth prior to the date
when such ground renis. premiums, taxes 2/, assessmenis will become delinquent, such sums to be held by
Mortgagee in trust to pay said ground rents, premizins. laxes and special assessments: and

All payments mentioned in the two preceding subseruans of this paragraph and ali paymenis to be made under
the note secured nereby shall be added together and itie dogregate amount thereot shall be paid by the Mortgagor
each ronth in a singie paymert to be applied by the Marignoee to the following items in the order set forth:

(I) ground rents. if any, laxes, special assessments. fire. ard her hazard insurance premiums:
(11} interest on the nole secured hereby: and
(M  amortization of principal of the said note.

02026V98

Any deficiency in the amount ol any such aggregale monthiy payment sial. unless made good By the Mortgagor
prior to the due date of the next such payment. constitute an evert of delay!i urder this mortgage. The Morigagee
may coliect a “late charge™ not to exceed four cents r4c} for each dollar ($1 ‘or 2ach payment more than fitieen
(15) days in arrears, {0 cover the exira expense involved in handiing delinquent yavmenis.

If the total of the payments mace by the Mortgagor under subsection (a) of the preceding paiagraph shali exceed the
amount of the payments actually made by the Morigagee for ground rents. taxes. and assessmants, n Insurance premiums,
as the case may be. such excess, if the ioan is current. at the option of the Morlgagor. or shall bz rieciied on subsequent
payments to te made by the Morlgagor. or refunded to the Morigagar. If. however. the monthly pavients made by the
Mortgagor unger subsection {a) of the prececing paragraph shail nct be suthcient 10 pay ground rent:. tmras. and assess-
ments, or insurance premiums, as the case may be. when the same shail become due and payable, Lien the Morigagor
shall pay to the Mo:igagee any amount necessary to make up the geficiency. on or before the date when payment of such
ground rents, taxes. assessments. of insurance premiums shall be due. If al any ime the Morgagor shall tender 1o the
Mortgagee, in accordance with the provisions of the note secured hereby. full payment ol the ertire ingeblecness rep-
resented ihereby. the Morigagee shall. in compuling the amount of such indebtedness. credit to the account of the
Mortgagor any balance remaining in the funds accumulated under the provisions of subsechon (a) of the prececding
paragraph. if there shall be a default under any o! the provisiens of this morigage resulting in a public sale of the premises
covered herepy, or if the Morigagee acquires the property ctherwise after defaultl. the Morngagee shall appiy. &t the time
of the commencement of such proceedings or al the time the property is otherwise acquired. the baiance then remaming
in the funds accumulated under subsection {a} of the preceding paragraph as a credit agamst the amount ¢f pnncpal then
remaining unpaid under said note.
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