UNOFFICIAL GRRY

ik MORTGAGE -
HlF
Colonial Bank and Trust Company of Chicago [ 7]

5850 West Seimont Avenus . Cmcago. iiknows 60634 !

THIS MORTGAGE mace tms  fth gay ot October 19 86 perween

ARGELO ZONTA AND ROSE ZONTA, HIS WIFE
("Borrower) and COLONIAL BANK AND TRUST COMFANY OF CHICAGO, a state banking corporaticn with offices al 5350 Wes!
Beiment. Chicago. Hiinois 60634 ("Bank™).

WITHESSETH, that:
Borrawer 15 indebled 1o Bank in the maximum pnncipal sum of

TWENTY FIVE THOUSAND AND 00/100THS-—-—-—- s 25,000.00 | DOLLARS, or
the aggregate umim nt 5! all advances made by Bank pursuant {o tnat cetiain Home Equity Line 6f Credit Agreement between Bars
and Borrower (“Loun Acreement ) of even date haremith, whichever 15 1655, aluch indedledness is evidenced by the Loan Agree-
mant ang tne Home Enuty Line of Credit Variatle interest Rale Promissory Mote of even dale herawith (“Note”) providing for
monthly INStaiiments ¢ inferast, wilh (he prnsipal paiance 0! the :ngenlelness, of nol sooner faxd or required 1o be paid. due anc
payable on demand on of aite {2a(5) yaars irom the Zate ot 1h-s Morigage However inng evenl shall the hinat paymen; of the Note.
inciuding the 1olal oulatanding piinipal baiance ang any dccryued ans unpad wnlerest, fees and {Ndrges, be gue iater than hltean

20 JO 037 DF Qaw De,r;r.\r@cx.

{15 years ftom the daie hereol

interest on the Note 1s determun =g 150 2ach moniftily buing Derod by apslying a ca.y pencdit rale 10 each day’s ending loan
talance. The daiiy penocic rate may vary Hom manth to meniniit s set al tne deginning of each monthly biling penod and remains
constant curing that monthly hilimg pencd. The dany perocc fate :s 3. 36510 (or T/ 3651h 1 the case of leap years) of the Annual
Percentage Rate agplicabie 1o thal month'y Siing penogcarm.ed 1o Lve Jec.mal Slaces; The Annual Percentage Rate w: e geter-
mined by adding ONE cercenti 1.00000 «, )10 ne Prime Rate as reporied m the Money
Rate sechion of The Wall Street Journal on the st bus ess Cay cf such tiiing penos (the "Prime Rate™').

TO SECURE to Bank (3} the repayment of the inceblagnzss vngenced Dy the Note, with ntares! thereon, and aii renewals. ex-
1ensions ang modibicaticns: ib) the payment of ail other sums. wilhunterest. advanced n accordance herewith 1o Deglect the secunty
&t 1his Mortgage: and (¢) the performance of the covenants and agrermenis of the Borrower herein containes. the Borower 0oes
hetecy MORTGAGE. GRANT AND CONVEY 0 the Sank the 1ohaw ng iescrhed proberty locaied 1 CCCKR County.
oS, hereby teieasng and waning all NSNS ynger ang &y wriye of 182 Mumesiead Eremption Laws of the Siate of Mimoss:

LOT 10 IN SCHORSCH VILLA A RESUBDIVISION OF LCTS 117 10 145 BOTH INCLUSIVE IN
HINKAMP AND COMPANY'S BELMONT AVENUE SUBDIVISION BEING A RESUBDIVISION OF PART
OF OLLVER L. WATSON'S BELMONT HEIGHTS ADDITION 10 CHIC/GC IN THE SOUTH EAST

1/4 OF SECTION 19, TOWNSEIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL HERIDL-\.NE
AND OF LOTS 26 TO 40 BOTH INCLUSIVE IN BLOCK 1 AND LOTS 1 10 7Q BOTH INCLUSIVE E;;
IX BLOCK 2 IN THE RESUBDIVISION OF BLOCKS 1 AND 2 IN WEDON J. CORR'S ADDITION e
TO MOUNT CLARE BEING A SUBDIVISION OF THE EAST 330 FEET OF THE SOUTH EAST i/é s
OF THE SGUTH WEST l/4 OF SECTION 19,TOWNSHIP 40 NORTH, RANGE 1) EASL UF THE v
TEiRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. ?1

-

Vwmch has the common aderess o' 3327 N. Oak Park Ave., Chicago, Illinois 60634

Z ("Properly Address . arg the permanentingex nymberat. 13-19-416-010-0000 w.!s

TOGETHER with atl the :mprovemantis now of harea'ter ecactes on 0f atlathad 1o the froperly. and all easemenis, nghts,
apourtanances, rents, rcyalties, mureral, oil ang gas nghls and Sroliis. water HEh!s and S10Ck. insurance and condemnalion G0-
ceeds, and all lixtures now of hareafisr attached 1o the oroperty, 3 of which, (ngipding replacements and additions therele, shail be
ceamed 10 be and remain a part of the propeany corvered by this Marigage: and ail ¢f the foregoing., 1ogeihar with Sud Sroperty are
Roreinatier ralerred 10 a5 the “Property.”

Beorrower covenants that Borrower s iawluliy seised 6t 18- estate heraby conveyed antc Nas the nght to morigage, grant anc
convey the Properly, that ihe Properly s unencumbereg. exced! for encumirances o! record. Borrower warranis and wil gelsnd
ganerally the title 1o the Property against ali claims and demands. subject 10 any encumbrances ol record There s a privr mortgage

from Borrower o Peerless Federal Savings and Loan Association of Chicago

dared ang recorfe]d as JOCUMmen! numoer 23387078

february 9, 1976
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The lien of this Mortgage Secures payment of any existing indestedhess and Hluregadvasces madepursuant (o the Nele to
the same extent as if such future advances were made on lhe date ¢f the executhion of this Mortgage withou! regard to whether or
not thefe is any advance made at the time this Mortgage is executed and w:thoul regard to whether or not there is any indebtedness
outstanding at the lime any advance is made.

The Borrower has the right o prepay the principal amount outstanding of the Note, inwhoie of in part. al any time during the
term thetaol, without penally.

COVENANTS. Borrower and Bank coverani anc agree as (ollows:

1. Payment ol Principal and Interest. Botrower shall promptiy sav ahen 2y the puncipal ¢f and interest on the in-
debtadness evidenced by the Nota,

2. Funds lor Taxes and Insurance. Subject to applicable law or 1o a writien waiver by Bark, Borrower shall pay 1o Bank on
the day monthly installments o! erincipal 4and interest are payabie unger the Note, until the Note is paid in full, a sum (hetein
“Funds’’; aqual to one-twe.lith of the yearly laxes and assessments which may aliam oricnty over this Mortgage, and ground rents
on the Property, it any, plus cne-tweifih of yearly premium inslaliments for hazard :nsurance, pius one-twellth of yearly premium in-
stalimants for morigage insurance, if any, all as reasonably estimated inrhialiy and from time to time by Bank on the basis of
assessments and Lidis and reasonable 2slimates thereol,

The Funds shall. Lx held in an institulion the deposiis or accounts of which ate insured or Quaranteed by a Federal or state
agency (including Bank if 3ank is such an institution), Bank shall apply the Funds {o pay said taxes, assessments. insurance
premiums and graund ren’s. Bank may nol charge for 5o holding ang applying the funds, analyzing said account, of veritying and
compiling said assessments anau’ls, uniess Bank pays Borrower inlerast on the Funds angd applicabie 1aw permits Bank 1o make
such a chargo. Borrowar and Banu may agrea in wnling at the limg of execulion of thes Mortgage thar interest on tho Funds shali be
paid to Borrower, ard untods such aar Ziment is made or appiicabin law reguirés such inlerest 1o be paid. Bank shatl nol be required
1c pay Bofrower any interast of earnings n the Funds. Bank shali give 1o Borrower. without charge, an annual accounting of the
Funds showing credits and debits to the Funds and the purpose for which each debit 1o the Funds was made. The funds are piegged
as additional secycity for the sums secured by this vortgage.

If tha amount of the Funds held by Bank, togrinor with the fulure monthly instatiments of Funds payable prior 1o the due
dates of taxes, assessments, insurance premiums ard round rents, shali exceed the amcunt required to pay said taxes,
assessments, insurance premiums and ground rents as 1z 1all due, such excess shail be, al Borrower's option, either promplly
repaid to Borrowar or credited to Borcower on mentnly instatimen’s o Funds. It the amount o the Funds beld by Lender shal not be
sufficiant to pay taxes, assessments, insurance premiums anc.aronnd rents as they fall due, Botrower shall pay 1o Bank arny
amount necessary to make up the deficiency wilhin 30 day3s from the 42 pactice is mailed by Bank t0 Borrower requesting paymen:
thereof.

Upon paymen: in full of all sums secured by this Mortgage, Bank shall rios ntly refund lo Borrower any Funds held by Bank. It
under parsgraph 18 hareo! the property is 50td ar the Property is otherwise aceriied by Bank, Bank sha:l apply. ro atef than im-
mediately prior 10 the sale of the Property or its acquisition by Bank. any Funds heid oy Cank at the time oY apphcalion as a cred:
apgainst the sums secured by this Merigage.

Tho requirement of this paragraph 2 shall not be applicable if the property is encumbred by a prior lirs! Lien merigage.

3. Appiication of Paymaents. Uniess applicabie law provides otherwise. all payments'teccived by Bank under the Note and
this Mortgage shall be applied by Bank first in payment of amounts payadie 1¢ Bank by Borrower und s paragraphs 7 and 18 hereol,
than to intarest payable on the Note, and then to the principal of the Note.

4. Prior Mortpagas and Deeds ol Trust; Cnarges; Liens. Borrower shall fully ang timely parform 2 if o! 1 he Borrowe:'s obiiga-
tions undér any mortgage, deed of trust or other secunty agreement which Nas of appears 10 have any poicrity cuar this Mostgage.
including Borrower's covenanis to make any payment when due. Borrowe: shaii pay all taxes, assessments and pipze charges, fices
2nd impositions attributable to the Property which may attain a pnotily over (s Mortgage in the manner provided unier Paragraph
2hereof or, if not pad in such manner, Ly Borrower making payment. at ieas! ten (101 days before due. direclly o the payee thareo!.
Borrower shall promplly lurnish tp Bank a!l notices of armounis due uncer this paragraph, and in the event Borower Shait make pay-
mant directly, Borrower shall promptly turnish to Bank receipls evidencing such payments.

5. Mazard Insurance. Borrower shall Xx2ep the smprovemien]s now existing or herealter erecled on the Preparty insured
agains: 108s or ¢amage by fire, hazargs incluged within the term “exlended coverage™, and such other hazards (coHeclively
“Mazards'™ 3s the Bank may require. Borrower $hali maintamn Hazarg insurance for tha term of the Nole of such other pencds as
Bark may requite and in an amount egual 1o the lesser of (a) the maximum insurabie vaiue ol the Properly o (D) the amounts of the Q
Line ot Credit evidenced by the Note and secuted by this Mortgage. plus 1be amount ¢f any obligation secured in priotity over this
Mortgage. The insyrance carrier hroviding the insyrance shali be choser by Borrower subjec! to Banx's approval which shall not be -
unraasonably withhels. All premiums on insutance pohicies shall be pa:d w0 the manne! provided under Paragraph 2 hereod, o, if not C.n?'
paid in such manner, by Borrower making payment, when gue, direc!ly (o the insurance carriet. All insurance poficies and tenewals
thareof shall ba in a foqm acceptable jo the Bank ano shall include a standard mongage clause accedtablie to the Bank. Bank shall }
have the right to hold the policies any renewals theraal, subject 10 the rights and Terms of any mortgage deed of trust or other ™
security agreement with a lien that has or appears 1o have prnty over lhie Morigage. Borrower shail promptly funish to Bany. ali @
raceipts of paic pramiums and renewal nctices. in the vent ol & 1035, Borrcwer shall give promgt notice to the insurance catrier and
the Bank. The Bank may maig proof of loss if not made promplly by Borrower,
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2¢. Time of Essence. Time is of the essence of this Mortgage, the Nole and the Loan Agreement.

22, Releese. Upon payment of all sums secured by this Mortgage and tarmination of the Loan Agreement, Benk shalf release
this Mo:tgage withou! charge to Borrower. Borrower shall pay all costs of recordations of any docume:station naceseary 1o reluse
this Mortpage. .

2. Waiver of Homastead. Borrowar hereby waives ali right of homaslead oxemption iy the Property.

24, Loan Charges. If the ioan secured by this Morigage is subject to a faw which sets maximum charges; and that tavs is {inatly
interpreted so that the interest or other loan charges collaeted o1 to be collacled in conneclion with the loan excaed the permitte:d
Iimits, then: (a} any such loan charge shall be reduced by the amount necessary to reduce the charge te the permitted imil: and (g}
any sums already collected from 3orower which exceeded parmitted limils will be refunded to Boncwer. Bank may rhoosem mako
this refund by reducing the principal owed under the Note or by making a direci payment to Borrower. ‘

25. Legisiation Atfecting Lender's Rights. If enaciment or expiration of applinabie irws has tha effect of rendering any provi-
sion of the Note of Lhis Mortgage unenforceable accorging to ils terms, Bank, a1 its option, may require immrediata payment infull of
all syms secured Dy this Mortgage and may invoke any temedies permitted by paragfaph 18. If Bank exarcises this option, Bank
shall ake steps specified in the second paragraph of paragraph 17.

N WITNF S NHEREQF. the undersigned has signed this Morigage on the day and year first above w:men at

Chicago, Hinois.  Angelo Zonta 13 signing this instrument solely
for the purpuss. of waiving all of his rights under any appl:[cable homestead narriage
of dissolutior of marriage laws. BORROWER

STATE OF (ILLINGIS
COUNTY OF Cook

i, the undersigned, . , aNntary Publlc in anﬁ for said Couny.
in tha State aforesald, DO HEREBY CERTIFY THAT Angelo Zcata and Rose Zonl:a, his wife ’
parscnally known 1o me to be the same Darsonis) whose name(s) {Is) ;a72) zubseribed 10 the Joregolng instrument, appaared pefora
me this day in person and acknowladged that Angelo Zonts a® Rose Zonta, his wife
signed, sealed and detive-ed the said Instruments as their - f7ge and voluntan acl,
for tha uses and purposss therein set Tofnh, including the release ang waiver of {.¢ night of homastend. '

GIVEN undet my hand and notarial seal this 7th ay of Jetoler ‘ .19

v

NOWARY PUBLIC [j

My commission expires:

e .

~GEFISIAL SEAL”
LCnRAlHE NAGLE

NOTARY PUSLIS, STATE OF JLLINOIS
uY couurssm-i EXPIRES 7/25/87 A

-
P ey .

e R L . 4 e e ST i
e - - ar

.

i m 22 M 2 30 | ..85h92259 "

I ‘
THIS INSTRUMENT WAS PREPARED BY: E RETURN TO:

!

!

Barbara Zamzow ; Attn: Loan Operations Dept,
Colonial Bank and Trust Company ; Colonial Bank and Trust Company
of Chicago : of Chicago

5850 W. Belmont Ave. i 5850 W. Belmont Ave.

Chicago, Il. 60634 ; Chicago, Il. 60634

mmﬁ-wj F -':
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