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i s R ches A MORTGAGE L 350214

THIS INDENTURE. made this 13th day of Octooer 19 85 , between

THOMAS E. FREZZWN and THERSTA FREZNRN, His ife

Mortgagor, and

Midwest Funding Corroration
1020 31st Street Suite 401, Downers Grove, I1 665135 L.
a corporation organized and e:ustmg under ‘the laws of the State of Illinois

Mortgagee.

WITNESSE £t - That whereas the Mortgagor is justiy indebled to the Mortgagee, as is evidenced by acertain
promissory note enecuted and delivered by the Mortgagor, in favor of the Mortgagee, and bearing even date
herewith, in the priacipalsumof One hundrod ninetsen thousans eignt nundred fifty and

/100 - - - =
Dollars ($ 119,850.00 ) payable with interest at the rateof ise and one half
per centum {( 9.5373 %) per annum on the unpaid balance until paid,

and made payable to the oide. nf the Mortgagee at its office in DX IT=8 CROVE . ILLTOIS .
or at such other place as the huld.e» may designate in writing, and delivered or mailed to the Mortgagor: the said
rincipal and interest being pavable.in monthly installments of One thousand seven and 77/160

Deollars ($ 7207 .77 ) beginning on the first day of Decemper , 19 B6, and
continuingz on the first day of cach monih thereafter until the note is fully paid. except that the final payment
of principal and interest, if not sooner poid, =hall be duc and payable on the first day of  yeveier .

2016
Now, THEREFORE, the said Mortgagor, for the better securing of the payment of said principal sum of

money and interest and the perfcrmance of the co-:thants and agreements herein contained. dees by these pres-
ents MORTGAGE and WARRANT unto the Mortgagec, its cuiiccessors or assigns, the following described real estate
and the

situate, lying, and being in the county of O

State of Illinois, to wit:
LOTS 31 A'D 32 I BLOCK 2 I VESTIR! ADGITIfL. BTG & SUEGIVISION OF THE "IST
1/2 OF THE SOUTHFEAST 1/4 OF SECTICH! 15, TONSHLD 38 O°TH, TAGE 12, EAST Ct TEE
THIPD PRINCIPAL MERIDIAN, I COOK OOOMTY, ILLIXOLE. v

15.(5-don-cul — S &

i5-15 - Yer-ed>=— S s

ISdx 5 d (e
Boreacl viceo 1L €CIS3

ToGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents, issues, and profits thereof ; and all fixtures now or hereafter attached to or used in connection with
the premises herein described and in addition thereto the following described household appliances, which are,
and shall be deemed to be, fixtures and a part of the realty, and are a portion of the security for the indebtednese

herein mentioned ;
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1ne hicrtgagor further agrees that should this Mortgage
and the Ncte secured hereby not be eligible for
guarantes under Chzpler 37, Titiz 33 USC (38 CFR
36.4293) within siziy {60; Cays irom the dale hereof,
wiiiten Cr varkal stagiments oi sny cificer of tha
Veigrans Adminisireon or autiorizs azent of the
Adminisirainy of Velsrans Affzirs dated within szid sixty
(80) Bays time pericd, deciining to guarantes said Note
anq this hierizzze belng deemaed canclusive proof of
such anel giniity, the Morigagee or the holder of tie Note,
may, at its option, deciare 2ll surns secured hereby
immediately due and payabte,

‘To HAVE AND TO HOLD the above-deacribed premises, with the appurtenances and fixtures, unto the said
Mortgagee, its successorz ar.d assigns, forever, for the purposes and uses herein set forth, free from all righta
and benefits under and by virtue of the Homestead Exemption Laws of the State of Illinois, which said rights
and benefits the sa'd Mortgagor does hereby expressly release and waive.

AND SAID MOLTCAGOR covenanta and agrees:

To keep said pruiaiscs in good repair, and not to do, or permit to be done, upon said premises, anything that
may impair the value'chz=2of, or of the security intended to be effected by virtue of this instrunient ; not to auffer
any lien of mechanicas men 4r material men to attach to said premises; to pay to the Mortgagee, as hereinafter
provided, until said note is {ul’, paid, (1) a sum sufficient to pay all taxes and assessments on said premises, or
any tax or assesament that miy oe levied by authority of the State of Illinois, or of the county, town, village, or
city in which the aaid land is Si.uate. upon the Mortgagor on account of the ownership thereof; (2) a sum suffi-
cient to keep ali buildinga that may at 1oy time be on said premises, during the continuance of said indebtedness,
insured for the benefit of the Mortgosee in such type or types of hazard insurance, and in such amounts, aa
may be required by the Mortgagee.

In case of the refusal or neglect of tue disrtgagor to make such payments, or to satisfy any prior lien or
incumkrance other than that for taxes or ass~srinents on said premises. or to keep said premises in good repair,
the Mortgagee may pay such taxes, assessment. ~p& insurance premiums, when due, and may make such repairs
to the property herein mortgaged as inay reasona2ly be deemed necessary for the proper preservation thereof,
and any mcneys so paid or expended shall become 3, much additional indebtedness, secured by this mortgage,
shall bear interest at the rate provided for in the prin-ipal indebtedness, shall be payable thirty (30) davs after
demand and shall be paid out of proceeds of the sale of ((hs: mortgaged premises, if not otherwise paid by the

Mortygagor.

Upon the request of the Mortgagee the Mortgagor shall “xe_ vte and deliver a supplemental note or notes
for the sum or sums advanced by the Mortgagee for the alteratica, modernization, improvement, maintenance,
or repair of said premises, for taxes or assessments against the “zme and for any other purpose authorized
hereunder. Said note or notes shall be secured hereby on a parity witl an as fuily as if the advance evidenced
thereby were included in the note first described above. Said supplemuntal aote or notes shall bear interest at
the rate provided for in the principal indebtedness and shall be payable o approximately equal monthly pay-
ments for such period as may be agreed upon by the creditor and debtor. 1'aifii:g to agree on the maturity, the
whole of the sum or sums so advanced shall be due and payable thirty (30) day~ =iier demand by the creditor.
In no event shall the maturity extend beyond the ultimate maturity of the note frst described above.

It is expressiy provided, however (all other provisions of this mortgage to the contzory notwithstanding),
that the Mortgagee shall not be required nor shall it have the right to pay, discharge, (r re: nove any tax, assess-
ment, or tax lien upon or against the premises described herein or any part thereol or the improvements
situated thereon, so long as the Mortgagor shall, in good faith, contest the same or the oalidity thereof by
appropriate legal proceedings brought in a court of competent jurisdiction, which shall operite to prevent the
collection of the tax, assesament, or lien so contested and the sale or forfeiture of the said presites or any part
thereof to satisfy the same.

AND the said Mortgagor further covenants and agrees as followa:

Privilege is reserved to prepay at any time, without premium or fee, the entire indebtedaiess or any part
thereof not less than the amount of one installment, or one hundred dojlars ($100.00), whichever is less.
Prepayment in full shall be credited on the date received. Partial prepayvment, other than on an installment due
dit.e.hneed not be credited until the next following installment due date or thirty days after such prepayment,
whichever is earlier.

Together with, and in addition to, the monthly payments of principal and interest payable under the terms
of the note secured hereby, the Mortgagor will pay to the Mortgagee as Trustee under the terms of this trust
as heceinaftet stated, on the first day of each month until the said note is fally paid, the following sums:

(a) A sum equal to the ground rents, if any, next due, plus the premiums that wiil next become due and
payabte on policies of fire and other hazard insurance covering the mortgaged property, plus taxes
and assessments next due on the mortgaged property (all as estimated by the Mortgagee, ard of
which the Mortgagor is notified) less all sums already paid therefor divided by the nunber of
months to elapse before one month prior to the date when such ground rents, premiums, taxes and
assesaments will become delinquent, such sumxs to be held by Mortgagee in trust to pay said ground

rents, premiums, taxes and ssscssments.
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