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LOAN MODLLI'TCATION AGRELMENT

WHERMEAS  PBANK OF LANSLING not porsonally but as Trustoo undor
a frust Agrovment datad May 5, L9986 and known as Trust No. 2040-
GL2, axcoutod a0 notao (hereinaltor the  "Note"})  amd  mortgage
therainattor the "Mortgaga®), o favor of tho BANK OF LANSING on
Juty 3, L986 in tho principal gum of ONE HUNDRED NINL  THOUSAND
FIVE HUNDRED ($109,500) DOLLARS, with intoroest at the yoarly rato
of Ll.H %.

WHEREAS, the Mortgagn woas rocorded in thoe office  of Lheo
Roecorder of Deods, Cook County, I1linols on July 21, 1986, ne
Document. Numboer 86304927, The legal doseription of the montgagad
propoerty is attached horveto as Exhibit A and made o pare bhoreof,

WH R AS, the Notoe requiraed an initbtial paymenl of  $4,137.548
on octobor 1, Y86, and subsequoent monthly paymoents on the first
rlay ol cach o renth thoveattoer in the sum of $1,167.74 with the
Balance romiaining to bo paicd in full on  September L, 1v91, it
not. paid soonor,

WHEREAS, BANKS OF LANSING, not porsonally but iAfs Trustoeo
unclar a Trust Agroeascont dated May 5, LUHG6 and kpown as Trust No,
20400-6062 and the BANK @) DLANSLING, an 1Lllinais banklng corpovation
winh to modify thoe torms ol thoe Note and Mortgagoe;

THEREREFORE, in consideration of the promisces contained herein
cgach to the other and for ofher goodd and valuable consideration,
receipt of which is hereby acikno w'lmlqr-d hatween the parties, the
Note and Mortgage are herebhy medified as {ollows:

L. That  the first payienZl jon the Note and Mort:gjage
originally scheduled for October . 1986 is hereby extended Lo
bDecember 1, 1986;

2. That the amount duc on the ticvet payment shall be the
amount  of accrued interest at the rate {1 the Note and Mortgage
from the date of disbursement through Deccnboer 1, 1986;

3. That the First monthly payment of principal and interast
in the sum of $1,167.74 shall be due on Januvary 1, 1987 and
$1,167.74 shall be due on the first day _of . each month
thereatfter, with a final payment on December 1, +1991, on the
balance due under the Note;
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4, All other terms and conditions of the Note and HMortgage
shall remain in full force and effect and are not modified by the
terms of this agreement.

pated: e ? 7O, (76 BANK OF LANS

BANK OF LANSING, not personally but as
Trustee under Trust No. 2040-662

Dated: 2T /CJ,,/ Fa?é Dmﬂ—w—wxﬁf f) PR La‘ff"hwj
U\—*«\Lv tds:n(zw sk

BANK OF/LANSING / ),
By: ZKW // 5 {-«,..// N oot ( ‘“”“""’"Q
7/ Trustee Unddr 7Trust No. )TGZ CRRNY
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Pare ol that part of Outlot "A", Village of Park Forest,
Avea No, 1 belng a subdiviaston of part of the Northwest:
quarter and the Novtheast quarter of Section 30, Towashiy 35
Mortly, Range L4 Fast of the Thivd Princlpal Mervidian Pviag
south of the vight of way Yine of the Elpgin Joliet aud
Fastern Raflvoad, atl In the County of CGook, Stace of
PlLinad s, awd being move particeulavly deseribed as follows:
Commerielng o polnt belog the Southwest corner of sald
Qutlor A&y sald polnt befny also the ntorsection of the Bant
Ploe ol western Avenne with the Morth Iine of 26th Street,
thenee on gl atony, the East Line of sadd Westorn Avenue
800703 U A assumed bearing) o dlstance of 187,98 fert to
nopoint belng She "True Point ol Repinndng™.  Thence
continuting on and-nlonyg sald Bastern right-of-way ine

N 0O IS W oa dLnunch of L2960 foet to a point befny the
intersectlon with tha Dew Southern righteof=way Line of
Mpouguin Street,  Toermwe on and alonp gald new Southern
vipht-of-way Line N S0%5002" B o dlatance of 65,79 foen to
a point being rhe Intevaecclon with o 127,072 fool radius
curve Lo the Left, Thenee! ce—and along the ave of sl
curve o distance of 146,38 het to the polnt where o ehod
beotcing, NO33°10093Y B on distante of 1ABAL oot aubtends
said curve,  Thenee 5 00"1000Y @ diatance of 287,02 feet
Lo polnt, Thenee B 89750700 WY om0 and along a Yine belng
parallel with and 187,98 feet perpendicalar from sald Novth
ine of 20th Street, a distance of 029,50 feet: to the polnt
ol beginning and contndning 0,527 acres,

Exhibit A
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