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LAND TITLE COMPAKY OF AMFRICA, INC.%

This insicvment was prepared by:
wkinda Goughy 14757 South Cicoxo Avanue

Midlothian, Tilineis. 60445

............................................... reresprase

MULTIFAMILY MORTGAGE,
ASSIGMMENT OF RENTS AND SECURITY AGREEMENT
(Security for Construction Loan Agreement)

THIS MORTGAGE (berein "“lastument”) is made this ... lat. ... duy of . Qetaber..
6, between the Mortgagor/Granzor, ... AWPHONSQ GOVAN AND. ELAINE. GOMAN,.. Bis Wifa. ..

whose address is . AB39. . West 107th. Shrect,............. Chicago,. ... Tllineda... ... 60623..
(herein " Borcower™ ), and the Mortgagee, A LT SMITH. FEDERAL . SAVINGS. BANK
: ‘ arganized and existing under the laws of
CTHEL UNTAED. S1TATES . OF., AMERICAhose addverais .. 147597 . Soukh, Cleero, AVCRILES ..
Midlethlana. Tliinods. ... 60445 ... ... { hetein * Lender'™),
WHEREAS, Dorrower is indebted o Lender in the (principal sum of ONE  HUNDRED. EXGHTY. .SEVEN...........
] Dollars, which indebtedness is
evidenced by Rorrower’s note dated ( herein ' Note™), providing for
monthly installments of principal and imerest, with !hv., h.;l.uu 2 af the indebtedness, if not sooner paid, duc and
payable on November. 1,..2016
To Secure To LeNper (a) the repayment of the indehtwedness evidenced by the Noite, with interest thereon, and
all renewals, extensions and modificstions thereofs (b)Y the repaymaenar any future advances, with interest thercon,
made by Lender to Borrower pursuant to paragriaph 30 hercof { herein " Eatue Advances™): {¢) the performance of
the covenants and agreements of Boriower contiined in o Construction Lodan Agreement between Lender and
Borrower dated it any, us provided in paragraph 25 hereof (d) the payment of
all other sums, with interest thercon, advanced in accordance herewith o proteet tie security of this Instrument; and
(¢} the performance ol the covenants and agreeraents of Borrower herein contained aarrower does hereby morigage,
grant, convey and assign w Lender [the quschnld estate pursuant 1o i lease hl.' in “ground lease™} dated

X | the Iullomr p_described prop-
erty located in i GOk, COMNEY e SRR leu nf Hlinois:

* Delere bracketed macerial if mot completed,

THE LAND REFERRED ‘10 IN THE COMMITMENT IS DESCRIBED AS FOLLOWS:

iots 7, 8, and 9 in Block 6 in Spie's Addition to Chicago, being a
subdivision of the North 1/2 of the East 1/2 of the Northeast 1/4 of
Secticn 4, Township 36 North, Range 14 East of the Third Principal
Meridian, according to the plat thereof recorded October 27, 1891 as

document 1558410, in Cook County, Illinois. 86 493755

P.I.N. No. 29-04-204-034, Volume 195, \/)) 3, p//}/ﬂ L

Property Address: B8 East 138th Street, Riverdale, Illincis 60627
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17. ACCELERATION; RE KS, werdwor’s beeaCh ¢ Liven redMent tatrdwer 1 this fnnnfﬁwnl. including, hu not

limited to, the covenants w pay when due any spors secured by this Instroment, Lender ut Lender's aption inay declsre all of the sums secured hy
s this Instrument 1 be immedintely due and payable without further demand amd may foreclose this Instenment by judicisl prweeding and may
' involia any other ramedics permitted by applicable law or provided hervin Lender shall he entidted 1w collect all costx and expenses incurred in
purtuing such romedics, including, but not hmited o, attorney's fees, costs ol dosumentary evidence, abstracty and wtle repor.

18, RELEASY. Upon payment of al) wiuns secured by thin Insirument, Lender shall relcase this Instrument. Horruvrer shall pay lender's
reasanablo vosls incurred in releasng this Insirument.

- 19, WAIVER OF HOMESTFAD AN REDEMPIION. lhtiuwer hereby waives all right of homestead exemption in the Propeny. If
Barrower is 4 corpration, Macrawer keeehy waives 2l nght of redemption vn behalf of Borrower and on behaif of all ciber perrons acguinng any
intetedt o ttde in the Propeny subsequent 1o the Jute o this Insiiument, oveept decree or judgment creditany of Borjower,

M. FUTURE ADVANCES, Upon request of llormower, Feader, 4t Lender's opion so long ax tus Instrament secures indebledness held by
Lender, may make Future Advances o Botrower.  Such Future Advaaces, with interesl thereon, shal) b secured by il Insiument when
evidonced by promussory noles stating thut said nates ure sweured hereby. At no fune shall the princapal amaunt of the indehiedness wecured by thls

' Insteument, not including sums advanced in secordance herewith (o protect the security of thas Iumumcnl eaceed the onginal amount of the Note
{US 'J.ﬂlp 900.,. 8 5 ) plus the additionsl sum of US S . # b o | I

IN Wrrnras Whsaenr, Borrower hus exceuted thin Instrument or his cuused the sume to be executed by s representatives
hcrcq_mp/dul wutharized.
. / Y A

- ottt f.fi...’..f.’f....\f.,.‘.f'f ...........................................
FIATNE GOVAN

R re At T O T TP

Borrower's Addiess:

LJBbst 138th Shreet

......... CRAverdado, Jadinods. . 60627 s
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I, PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall promptly puy when due the priacipal of and interett on the indebledness
evidenved by the Note, any prepayment amd Tate charges provided in the Nate and all other sums secured by thix Instrument,

L FUNDS FOR TAX INSHRANCE AND OTHER CHARGES, Subjcct o upplicable law ar to w written waiver by Lender, Borrower shall
pay W Leader on the day munthly installments ol principal or interest ure payable undev the Note (o1 un another duy designated in writing by
Lender), wanl the Mate i paal in full, & surn { herein *Fuade'y equal 1o oneawedfth of (43 the yearly water and sewer rates and tuxer and
assesymentt which nvay be levied on the Propecty, () the yearly ground rents, i any, (¢) the yearly premivm instaliments for fire and other havard
insurance, rent loss insusance anb such other insueaace covenng the Property us Conder miy reguire qursuant 1o pacagraph 5 heteof, (D} the yearly
presnivm anstaliments for aiortgage marance, Hany, amd Lo} iFhis Insirument is on a feaehobd, the yearly fixed eiis, if any, under the ground
Tease, all as reasonably estimated ininally and from time (o0 time by Lender on the basiy of assewsenents wnd bitls and reasonable estlimates thereof
Any waiver hy Lender of o requirement that Barrower pay such ffunds tiay be revoked by Lended, in Lender's sole discretion, st any tlme upon
natiee in witttng to Morrower  Lemder may requite Bartower o pay te Lender, in advance, such vther Yumds Tor other taxes, chargos, premiume,
asserments and anpoutions in connection with Barrawer or the Pioperty wiiich Leader shall rearonably deem necessary o protect lendet's
Interests {herein “Other Enpositions™ ). Untess atherwice frrovided by applicable law, Lender may require Hunds for ther Impositions o ba paid
by Borrower in i lump s or in periodic imtaliments, wt Londer's aption

The Funds shall e held dn an insiunon(s) the deposity or weeounts of which wie invired or goarantecd by » Federal or siste agency
Cincluding Lender if Eender s such an mstitition)  Eeader shall apply the Funds to pay siwid rates, renty, 0xes, disessmedts, Insurance frd nijtms
and Qther fmpasizons so long as Borcower s not i breach of any covenant o ageeemen) of Borrower in this Inurument. Lender shall mako no
charge for s bolibng amd applyving the Fondy, analyzing sand account or tor verifying and compuling said assessments and hibls, unless Lender paye
Dorsower wnterest, cacnings o profity on the Fomds and applicable law permits Lender o make such b charge. Borrower and Lender inxy agice in
waling 4t the ume ot execution of this lastruaent that interest on the Funds shall be paud 10 Bormower, and unless such agreement is made ur
applicable law resaiecy interest, carnings or pradits to be paid, Eerder shall not be reguired 10 pray Wortower uny interest, earnlags or profis an the
Funds  Yender shipve to Worower, without cirge, wn annuul accouming o the fondy in Leader's sormal formal showing crodity and dehits 1
the Funds and the puoipoce tor which cach debit to the Fumbs was made  The Fundy are pledged as uddivonal secunity fisr the sume secured by this
Instrument

»

B the amtovm of the D’ held by Lender at the ime of the annual accounting thereot shall exeeed the amount deemesd necowary by Lender
to provide fur the payment ol warr and sewee fatey, 1AX0s, AMESHBCHis, Invugance premmams, rents and Other denpositiens, as they Fall duve, such
axsedt shall be vredied w Borfewd ou the next manthly istadlment o installments of Funds due 11 at any timo the amount of the Funds hold by
Landes shakl he loss than the wimaanidesmed necesvary by Lender 1o pay water wedd sawer calen, ares, Suesunents, indurance promiving, renta and
Othee Tmpossteans, as they Tl bue, dho tower shall pay to Lender any amount necessary to inake upr the defcleacy whing thinty days afer notice
from Laader to Boreower reguoshing payment shyreal,

Upon Baesower's iueach af any cavenas2oragree meent f Dortswer o this Istrnmeny, Leadee may apply, (o sy amount and in uny onler as
Lender shall determine i Lendet's soly discredoon, aep Funds held by Lender ab the ume of apphication (1) (o pay rates, reats, (azes, asestmenty,
inturange premiums anad Other limpostsons which i e aotr or will berealler Hecome due, or (i) as o credit wgainat sums seviied by this hutrument
Upon payisent i full af all sueny secure) by this Lasoumeny, Lendee shall promptly refumd o Bopower woy Funds hicld by Lender.

3 APPELACAVION OF PAYMENTS, Uslow spiphoabictesprvades ntherwase, all payments receved by Leader from Bartower under the Noe
of this Instrument sl be applied by Lender o the follosany ozier of prioniny: () amounts payable 1o Lender by Bormwer undee paragtaph 2
heteol; (1) isteresd payable on the Mot Cin) posapal of thedsme Qv ) mterest prayable on aidvances made paesaand 1o patagraph ¥ hereof: (v)
prnvipal of sdsvances aidde pursant e parageaph B hereol; v imiesost payalile onany Fatae Advance, provided that if mu.e than one Ve
Adlvanue i outstainding, Lemder may anply payments reveived aniso g U amounts of iateres payable on the Future Advances in such sdder an
Lendor, tn Lender's sole discretion, may dewrmine; (vit) pancipat of ane Fataute Advance, provaded that )f more than ane Putwie Advance i
vinestanding, Lewder may apply paymenin received amony the panapal Valuzces of the Futuzy Advances in such order g+ Lender, in b ender's anle
dicretean, may determing, and {vin) any othee suis secuted by tlus insiodment inosuch ander as Lender, at Conder's option, may determine;
provided, huwever, that Eender may, ot Lenders aptian, apply any sems payaboe Supsbant to patagraph 8 hereol pror w interest on and principal
of the Noto, but such applicaton shall not atheswise atfedt the aorder of prony” of apehvation speafied i this paagraph 3

Ao CHARGES; LIENS, Norrower shal) pay all water and sewar rates, rents, ey, av es=aenis, premms, and Other Impatitions attributahle (o
she Propery i Lendes's aption i the manner providded under pasagraph 2 hereol il polssud ain sach manner, by Slorrower imaking payment,
whan due, direcily to the payee thereo!, o in such other nuunitee as Leader gy desgnate in wiotli g Borrower shall promptly furnish to Lender alf
natice s of wumounts doe under thys pazageaph 4, and in the evens Bocrower shall inake paymeatdicicldy, Borrower shull promply fornish w Lender
receipty evidencing such payments Hotrower shall promptly discharge any lien which has, or o Cnave, priotity over or equality with, the liea of
this Instriment, wid Hotrower shall gray, when due, the claitns of all pessans supplying lahor of meesials o ur in connevhon with e I'mpcna.
Withoul Lender's prioe witten peransuaa, Botpower shall not allow any hen infenoe w i lnsirueientan be perfected against 1he Propenty. 4

5. HAZARD INSUHANIF. Borrower shalk keep the improvemenis pow exising of herealler erected n tbie Property insured by carriers al alies
tmes satisfactory 1o Leander againag lavw by hre, hazards included withun the term eciended coverage™, sentions and such othier haracde, casunlile
linbilities amil contingencies ws Lender {and, i thic dngirament is on o deaichold, the ground lease ) shall require a2 e such amounts any for luclf':
periods as Lender shall require. Al premiums onansurance policies shall be paid, at Lender's option, in the mar ner p ovided under paragraph Jq}
herecl, o¢ by Rortower making prayment, whan due, directly to the carner, or i such other manner a« Leader mapGerientie in writing. m

All invurunve policies and renewals thereas shnll be i w Torm acceprudde 1o Lepder and shall include o standard o gsae clatie in favor arm
and in form aceeptable 1o Lender. Eender shall huve the rght 1 held e polivies, and Borower shall promptly fumbsh to Cender all renewal
netices ang nl) seceipiy of paid premiums. At least thity days prior 1 the expicanon date of o policy, Horrawer shall deliver 17 Londer m renewal
policy in form wtisfuciory (o Lender. 1 this Instzument i on & leaseholtd, Bacrowar shalf futninh Lender a duphicate of all pobiciss, renewad nolioes,
renawal policies and seceipts of paid premiums if, by vinue of the ground lease, the originsls thereol may noy be supplicd by Borrower 10 Lender.

In the event of loss, Barrower shall give immediyte written aotice 16 the insurance carriee and 1o Lendeor. Rorrower horeby wuthorizes and
catpawers Lender as attorney-in-fuct for Borrower 1o make prool of foss, 10 adjust and campromise any chnim under insurance policies, 10 appear in
and prosecute any action arising from such insurunce policies, to collect wns) receive inwitance proceeds, and (0 deduct therefrom Lender’s expenses
incurred in the coflection of such proceeds; provided however, thar sothing contmined in this paragruph 3 shall require Lender o incur any expense
or take any action hercunder. Borrower lurther withorizes Lender, at Lender's option, {a) to hold the balance of such proceeds to be used 1o
reimburse Botrower for the ¢ust of reconstruction or cepair of the Praperty or (b) 10 apply the balance of such proceeds to the paymen) of the sums
tecured by this instrument, whether or nat then due, in the ender of application set forth in paragruph 3 hereof (subject, howéver, to the rights of
the lessor under the ground fcase if this Insteument is on o leasehold ),

11 the insurance proceeds are held by Lander to eeimburse Botrower for the cost of restoration and repair of the Property, the Property shall be
restoved to the equivalent of its original condilion or such other condition as Lender may spprove in writing. Londer may, at Lender's oplion,
conditian disbursement of ssil proceeds on Leader’s approval of such plens and apecitications of an architect satisfaciory to Lender, caontsactor's
vost estimates, urchitect's certilteates, waivers of licns, sworn stutements of mcchanics and muerialmen and such other evidence of costs, percentage
completion of construction, application of payments. und satisfaction of liens us Lender may reascnably require.  If sthe Insusance proceeds are
appiied (o the payment of the sums secured by this Instrument, any such application of proceeds 1o principal shull not extend or postpone the dus
dates of the monthly installments referred to in paragraphs 1 and 2 hereol or chunge the smounts of such instaliments. I the Property is sold
pursuant 1o parageaph 27 hereol or if Lender ncquires title {0 the Fraperty, Leader shall have all of the right, litle and interesi of Borrower in and 10
any lmurance policies and uneurned premiums thereon and in und 1o the procecds resuliing from any damage (o the Property prior to such sale or
acquisition.

6. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS, Borrower {n) shall not commiy wasie or permit impairment or
deteriorution of the Propenty, (b) shall not abandon the Propenty, {c} shel! restore or repalr promptly and In a good and workmantike maoner all
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m L er with 2 written stutement, duly
§r bl defgnsc which cxists agninst such

14. FSTOPPEL CERTIFICARE. B @ w MFII}( of a \i‘it equest frgm Le
. ucknowledged, setting forth the rouNEdNapthill lnstfme nC\ h fF, t

sums and the ohligations of this Instrument.

15, UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This Instrument is intended 1o be & secunity agreement pursuant lo the '
. Uniform Commercial Code for any of the items specificd abave us part of the Property which, under applicable law, may be subject to a security
interest pursuant o the Uniform Commercial Code, and Borraower bereby grams Lender a security interest in said ilems. Borrower ugrees that
Lender may Hle this Instrument, or a reproduction thereot, in the real estaie records or other appropriute index, as u fluancing statement for any of
the items specificd above as part of the Property. Any reproduction of this Instrument ar of any other security ugreement or linancing statement
shall be sufMcient us a Bnanong statement. In addition, Borrower agrees W execute and deliver 1o Lender, upon Leader's request, any finuncing
statements, as well 4+ exlensiany, renewals and amendments thereof, and reproductions of this Instrument in such form as Lender may require to
perfect a secunty interest with respect to said sems  Borrower shall pay all eosiv of filing such financing stutements and any 1xiensions, renewals,
amendments ind releases thereof, and sividl pay all reasenable costa and expenses ol any record searches for financing stalements Lender may
reasonably requite  Without the frior written consent of Lender, Borrower shalt not create or suffer to be crealed putadant (o the Uniform
Commercial Code any ather security interest i vaid items, incfuding replacements and additivns thereto. Upon Borrower's breach of any cuavenanl
or agreement of Borrower contined in ehis nstiument, including the covenants to pay when due all sums secured by this Instrument, Lender shal!
huve the remedies af 4 secured party under the Uniform Commercial Code and, at Lender's optiun, may ulso invoke the semedies provided in
paragraph 27 of ths [ustruaent as ta such flems. o exercising any of sind remedies, Lender may pruceed aguinst the iems of rewl property and
any items of persenal propeny specified above as part of the Praplesty separately ar together und in uny order whatsoever, without in any way
affecting the availability of Lender's remedies wnder the Umform Commetoind Code or of the remedies provided in parugraph 27 of this Insiueent,

16. LEASESN OF THE PROPERTY. As used in thas paragraph 16, the word “laase’ shall mean *sublease’ o this {nstrument is on a leasehold. .
Rocrower shall comply with and observe Dorrower's abligatony as landiord under sl teases of the Praperty or any part thercof. Bortower will not

lease any portion of the Propenty for nondaesidential use except with the prior wetien approval of Leader. NDorrower, s Lender's request, shall

fursish Leader with Zxveuted vopies of abl leases now existing or hereafier made of all or any pazt of the Property, and sll leases now or herenNer .
entered into will B2 e faom and substance subject to the approval of Lender Al feases of the Propenty shal) specifically provide thai suclh leases

are subardisate 1o this Jastrument: that the enent altorns (o Lender, such attornment w he effecnve upon Lender’s acquisition of dide (o the

aperty; th i the tenaint Jgroes ks execute such Turther evidences of attornment ay Lender may fron ame g time request; that the sitagniment of the

tenan shall not he enniaedeby foreclssire; and that Lender may, at Lender’s apuon, accepl of teject such atornments.  Horrower shall nm,

without Lenderts witten carlent. execute, modhty, surrender or wermimale, cether nraly or i writing, any lease now existing or hereafter made of all

or any patt ol the Propesty oz Ger o tenm of three years of more, peeemt an assignment or sublease of such n lease without Lender's written

CONENL, of request of content athe 2obordination of any lesse of all or any part of the Property to any len suhordinate w this lnstrument. I

Borrower bectmes aware that any e ot proposes ta do, or o doing, any act of thing which may give sie o any g of swoff againg ten, :
Barrower Ahall 1) take such steps as Cha'f be reasnably calvaliated o prevent the accraal of any nght w .k set-ofl agitinel rent, () nenlly Lenidos

thereot and oF the amount oF siid serestis and () within ten days alter such agcrual, reimbune the tenant who shall bave ncquized such right 1o

sebofl ur fuke such other steps oy shalb eflectaely discharge such set-olf andd ay shall auure that rents therealter due shall continue to be payable

wighuut set-of or deduction

Bipan Lender's request, Bucrower shall ssagn 104 enase, by wntten instrument sainfactory o Lember, all leases naw cxaivsing or hereafer made
of all ar any pan of the Property sad &l secunty deposte made by tenanty s connection with such feases ol the Propenty. Upon assignmeny by
Boriower t Lender of any leases of the Propeity. Tendel shinll have #l1 of the nghty and puwens poasessed by Horrower prior 1o suci asignment
and Lender shall have the nght o modity, evtend or tened s such eusting leases and o execute new leases, in Lender’s sole diseretion.

17. REMEDIFS CUMELATIVF. Fach remedy provided i 2o -dsteament diniact and cumulative o all other rights or remediea wndor this
Instiuaeat of afoeded by law of equity, Had may be ereroned voncue=stly, independently, o1 succesuvely, 1n uny ondes whatsoever,

I ACCFLERATION IN CASE OF BORROWER'S INSOCVENU Y 1L Rorrower dhall voluntanly file o petition undee the Federal Bankrupicy
Act, as such At may flom ume to ume be amended, or under any simibar or weeessor Federal stataie celanng to bankupiey, imokvency,
arrangements or feotganiZilieis, of Under any date bankrupioy or inwivescy v, of e an amwer i an anvoluatary procerding admitting
insolvency or inalnliy o pay debts, of i Boreower shall fal 0 ohtas a vacatiesforitay ofinvoluatary proceedings brought for tha rearganization,
dissoluton ar tapndatiwen of Borrower, uz of Sorrower shall be sdpudged o bankiapt ool o tustee or receiver shall be appouiad for Borower of
Borrowee's peoperty, of of the Property shall become subject (o the punshotion ol & Fadioal bankoupiey court or timilar state voutt, of ilf Hotrower
shall make an asugnment foe the benetit of Bogrower's creditors, oe 1 there soan attac/sndnl, excontion of othier judical seizuie of any porton of
Perteower's asvets aid sueh sevzure 1v not disclurged witlun ten days, then Lender may, at Lesdar's opuon, Jeclare all of the suma securedd by this
Tastrument o be gmmediately doe sl pavable without proor notice ta Boriower, and Leasde mayanvoke any remedies permitted by paragraph 27
of thas Instruiment  Any asorney™s Tees and nther cxpenses incurred by Lender 10 vonecaen vith Borrower's bankrupiey or any of the other
Aforevaid events shall be additenai indedtednen of Barrower wecured by shis Bstiument putviars vy paragraph & hereol

19, TRANSFERS OF THE PHOPYRTY OR OFNEFICIAL INTFRES TN IN RORROWER; ASSOMATION. On ale or tramles of (i) all or
Ay part of the Troperly, ;o any witedest theeen. or (0} benetical interess s Botrower GF Bosruwerfos ant’a natural person ar peisens it s a
Lotpataitat, parership, Gust ur athes legal entty ), Lender may. ad Lender's opuon, declare all of dhe win secured by this tnsiument to he
wnmedsately due and payable, apd Lender imay invake any remedies permiited by paragraph 27 of this Invcuiuent s ogion shall not apply in
vase of
L (8 translery hy devise of dewent or by operation of Law upon the death of a Joant teasil of & paitnes;
(1) sabes or transtfers when the tantbetee's creditworthiness sid management abibty are sstisfaciory 1o vended ol the translerce ha
cucnnted, Prior te the vale o1 trander, 4 witen assumpuon agreemenl contamng such teims as bender may ivedrs, induding, if eeqiHred
hy Lendee, an incicase in the rate ol antesess payable under the Noe, %

ted the geant ol o lgasehold interest i a part ol ite Fropeny of theee yeary or bess Torsuch longer leaw term as | eanet ey permit by prio
whtlen apirovat) not coaanng an option o putchase {except any mterest in the groumd frase of this Imtrumien( hon i teaseliold };
() wales of transters of benetionll interesty In Burrower provibed that such sales or translers, together wih any prior taies ot (runsfers le‘-1
' henetickal interests i Hotrower, but et lubhing sales or transters under subparagraphs ta b and {h) abuve, do oot resuld i moie than 49% .
of the heneletal rteresty 1 Bogrowee having been sobd ar transletred simce commencement of amerizaton of the Note, and
te) sales of tramfony of faures or any pervwnal property pursiant fo the Rest paragraph of parageaph 6 hereorl

20, NOTICE. Froept for any notive requiresd umder applicable Law we be gaven tnanothee maoner, Ca) any notice o Bortowers peavided for in this
Instrument ur e the Nute shall be given by maling such notce by certaticd il addressed to Bozrower wt Borrower's addiess slated below ar at
such other addiess 4 Baermwer may deugnate by notice o Lender av provided heren, and (h) any notce 10 Leader shall be glven by certified
marl, rewurn receipe reguested, o Lendes's addresy stated herein of to such other address av Lender may deugaate by natice 1o Borrower as
provided hereun. Any aouce provided For ain this Tnsttument ot i the Note shall be deemed 1o have been given w Hloteower or Lender when glven
in the mannee desgnated herein

1. SUCCESSODRS AND ASSIGNS BOMIND; JOINT AN SEVERAL LIABILITY; AGENTS; CAPTIONS. The covenants and agicements
heremn vontuned shall tund, and the nighis hereumder shall nure 1o, the teipechive wiceessars anst wsigns of Lender und Rarrower, subject (o he
provisens of paragraph 12 hereol Al coveaants and agreements of Borrower shall be ot and several. In exerciing any tighta horeunder or
taking any actions provuded for heremn, Lender may act through its employees, agents of independent contractors as authotized by Lender. The
captions and hewdings of the paragraphs of thay Insirument are for conyenience unly amd are nut W be wsad o interpret or deline the provisions
hereof.

21, UNIFORM MULTIFAMILY INSTRUMENT; GOVERNING LAW; SEVERABILITY. This form of mulufamily instroment combines
unifarm cavenants for nnbonsl use and pop-unstorm covenants with lusited vanstions by juriudiction w copsiture # uniform security Jnstirument
. covering veal gropenty amd selated fiatures and personal propenty. This Insttument shall be govorned by the Inw of the jurisdicdon in which the
Proarty is located. ! the svent that uny provision of this Insrement or the Note conflicis with applicable law, such conflict shull nor sffect othor
provisions ol this Instrunient or the Note which can be given effect withous the conflicting provislons, and w this end the provisions of this

(page 5 of 8 pages)
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ADJUSTARLE RATE‘BIQER 9 O /
{Interest Rete Limits)

"HIS ADJUSTADBLE RATE RIDER i3 made this 1st day of
Qctober , 1986 , and is incorporated into and shall be
decmed to amend and supplement the Mortgage of the same date
given by the undersigned {the "Jorrower") to secure Borrower's

Adjustable Rate Note to__ A, J, SMITH FEDERAL SAVINGS BANK
(the "Lender") ot the

same date (the "Note") and covering the property described in
the Mortgage and located at:

B East 138th Street Riverdale, Illinois 60627
(Propuerty Aduress)

Tne-Note contalns provisions allowing for changes
inwthe interest rate every 5 vear(s) subject

to the~limits stated in the Note, If the interest
rate inoreases, the Borrower's monthly payments will
be higher.,  If the interest rate decreases, the
Borrower's monthly payments will be lower,

ADDITIONAL COVENANTS, In addition to the covenants and
agrieements made in the Mortgage, Borrower and Lender further
govenant and aaree as follovs.

A, INTERIST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an inltial iuctrest rate of 10,50 %,
Section 4 of the Note provides for changes an the interest rate
and the monthly payments, as follows:

"¢, INTERTST RATE AND MONTHLY FAYMENT CHANGES

{A) Change Dates

The iaterest rate I will pay may change on the firat day
of  Novombor L ¢ 1991, ard on that day cvery _ g0 month
thoreatrer,  kach date on which my interest rate could Ghange is
called a "Change bate”

CGLEGEIS

(B) The Index

Beginning with the first Change Date, my tnterest rate will
be baged on an Index,  The “Index” by the weekly averaqge yield
on United States Treasury scecuritics adjusted bto a constiant
maturity oo _% yearly), au made available by the Federal Reserve
Board, The most recent Index Ligure avallable as of the date 45
days betore cach Change bate La called the "Current Index",

It the lodex i ne longer avallable, the Note Holder wlll

choose a new index which La baged upon comparable information,
The Note Holder will glve me notice of this choice,

Multitamily Aijustable Rate Rider-=12/17/85 (Page | of 3)
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Bufore ; : | ﬁ “*f" l1 /eaYeur :

2fore cach Change Dato, the Nofo Holder®willl'calculate my

Now interest rate by adding THREE AND ONE ALY percentaye polntg (3,5 %) to
the Current Index. The Note Holder will then round the result of

thiy addition to the nearest one=olghth of one poercentage point
(0.125%) . Subject to the limits stated in Section 4(D) below, this

rounded amount will bo my new interest rate until the next Change
Date,

The tote Holder will khen determine the amount of the monthly
payment. that would be gutfficlent to repay the unpaid principal bal-
ance of my loan [ oam expectoed to owe on the Change bate in full cn
the maturity date at my new lnterest rate in substantioally equal
payments, The result of this calceulation will be the new amount
ol my monthly payment,

(D) Limlt on Interest Rate Changes

My interesst rate shall never be greater than 15,50 %, or
legs than 8,50 /%,

(E) Effective Date of Changes

My now intcerest rate-will become effective on cach Change
Date. I will pay the amcunt ¢f my new monthly payment beginning
on the first monthly payaoent date after the Change Date until
the amount of my monthly payment changes dagain.,

(F) Notice of Changes

The Note Holder will mall or wetraver to me a notice of any
chandus in the amount of my monthly paymont before the effective
date of any change., The notice vwill inciude information required
by law to bu given me and also the title-and tcelephone number of
a person who wWill answer any question I may have regarding the
nocice.”

B, LOAN CHARGES

If the loan sccured by the Mortgage is subject to a lawwhich sets
the maximum jfoan charges, and that law is finally interpested so
that the interest or other loan charges collected or to o2 .collected
in connection with the loan exceed permitted limits, theni/ 1) any.
such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (2) any sums already collec-
ted from Borrower which exceeded permitted limits will be refunded
to Borrower. Lender may choose to miake this refund by reducing the
principal owed under the Note or by making a direct payment to Bor-
rower, If a refund reduces principal, the reduction will be treated
as a partial prepayment under the Note.

CCLEGYIR

C, LEGISLATION

If, after the date hereof, enactment or expiration of applicable
laws have the effect either of rendering the provisions of the Note,
the Mortgage or this Adjustable Rate Rider {other than this para-
graph C) unenforceable according to their terms, or all or any part
of the sums seccured hereby uncollectable, as otherwise provided in

Multifamily Adjustable Rate Ridev--12/17/85 (Page 2 uf 3)
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+ C.  LEGISLRTION (Con't.)

the Sccurity Instrument and this Adjustable Rate Rider, or of dimi-
nishing the value of Lender's gecurity, then Lender, at Lender's
option, may declare all sumg gecurad by the Sccurlity Inptrumont to

be ifmmediately due and payable,

IN WITHESS WHEREOF, BORROWER has executed thio Adjustable Rate
Ridaer.

’ .-‘l. 1,/ . ) *‘ .

! QdAL(ﬂ-wjr A L (Beal)

ALPHONEO COVAN { “hBorrowey
' ",a T ) /;

4 ( e gV /) AL (Seall

REAINE GOVAN -l rrower

{Jeal)
B YUWer

(Gryn Origipal Only)
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