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MORTGAGE

THIS MORTGAGE (“Security Instrument™)is givenon . QC aobc:...l. .....................
19..86... The'morigagoris .....D;\R.L..R.....STERXER .AND.. DEG.G': .;\-

under the laws 0;’
14757 South C

"""""""""""""""" - Gl dototer’ Do!lars (C. SS 78 .QQO 00..........) Th-s d'b‘ xsc*-idcm.cd by Borrower’s note
datcd :hc same darc as thxs Sa urity. Instrument ("Note "), which prowdcs for monthly payments, with the full debi. if not
paid earlier, ducarnd payable ol Novembher. 1, 2000 . . This Securtiy Instrument

secures to Lender: (a) the repaymerit ¢f the debt evidenced by the :\ctc, with interest. and all renewals. extensions and
niodifications: (b} :he payment of all'cibsv sums, with intziest. advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performansoaf Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Berrower docs hereoy mortgage. grant and convey io Lender the following described property
10CAtEd EN oo Cook.. .. et e e s County, Ninois:

Unic ¥No. 15703 2-N in First Addition to Oriznd Golf View Cendeminiuzs, %‘1

as delineazed en a survey of the ‘o‘lc"'r; described real estate: Certain =

Zors in Firss Addizion te Orland Golf View flepdominium Subdivisicn of part ¥
\ of the Scuzh Zast 1/4 of Section 14, 'I‘c-.:ns':'.ig 3¢ North, Range 12, Zast of L
' t'ne Thizd ?:i:-.ci—-:al Varidian, wnich survey is stiached as Exhidicr "A" o

zion ;Jf ondeziaium reccrded as TozunsnT XNuml 27281532
:oge:ne: wicth ics undivided percentage Intere in thie Cozzgon fiements In
Cook Ccunty, Illinoi
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which has the addressof ..1.5700 Foxbend Courf Unit #20 ... v Oxland. P'aﬂg a
MHlinows . 60462 ... - (“Propcrt‘}' Address™y

iic Cooep

TOGETHER WiTH all the improvements now or hereafter erevied on the propeny. aand all casements, nights,
appuricnances. ren's, rovalties, mineral. oif and gas nights and profits. water nghts and <tock and 21l &xtures now or
hereafter 1 part of th e properiy. AH repiacements and addibons shali aiso be corered by this Sevurnity Instrument. All of the
foregomg is referred to in this Secunity Instrument as the “Property.™

BORRCGWER COVENANTS that Borrower is lanfuliv seised of 1he estate hereby conveyed and has the night to
mortgaze. grant an 1 convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warranis and will defend generally the utle to the Property against 2l claims and demands. subject te any
encumbrances of revord.

THis SECURITY INSTRUMENT combines umiform corenants for national use and noa-uniform covenants with
hmtted vananons by junisdiction o constrtuic a umform secunty instrument covenng real property.

ILLINOIS —Sngie Fimaty-FHMA/FHLMC UNIFORM INSTRUMENT Farer 3319 1Y &3
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i. Pnyment of Principal and Interest: Prepayment and Late Charges. Borrower shzil promprh pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender. Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full. a sum ("Funds™) equal 10
one-twelfth of: (a yearly taxes and assessments which may attain prionty over this Secunty Instrument: (b) vearly
leaschold paymen s aor ground rents on the Propenty, if any: (c) veariy hazard insurance premiums: and (d) yvearly
mortgage tnsurance premiums, if any. These ttems are called “escrow items.” Lender may estimate the Funds duc on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
stale agency (in 'uding Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items.
Lender may not crarge for bolding and applying the Funds, analyzing the account or verifying the escrow items. uniess
Lender pays Borrower interest on the Funds and applicabie law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest tc be paid, Lender shall not be required 1o pay Borrower any interest or eamnings on the Funds. Lender
shall give to Borrower, without charge. an annual sccounting of the Funds showing credits and debits 1o the Funds ard the
purpose for which sach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender. together with the fuiure monthly pavments of Funds payvable prior to
the due dates of the escrow items, shall exceed the amount required 10 pay the escrow items when due, the excess shall be,
at Borrower's optinn, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amcunt of the Fuieds held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay 1o Lender any
amosint fecessary 10 make up the deficiency in one or more payments as required by Lender.

Upon paymralin full of all sums secured by this Secuniy Instrument. Lender shall promptly refund to Boriower
any Funds held by Leadsr. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior 15 i} e sale of the Property or ifs acquisition by Lender, any Funds held by Lender at the time of
application as a credit agaiiis: tize sums secured by this Security Instrument.

3. Application of Paxmrzts.  Unless applicable law provides otherwise, all payments recrived by Lender under
paragraphs 1 and 2 shall be appfiei: irst, 10 late charges due under the Note: second. to prepayinent charges due under the
Note; third, to amcunts payable unc.erparagraph 2; fourth. to interest due: and last, {o principal due.

4. Charges; Liens. Boriower shall pay all taxes, assessments. charges, fines ard ismpositions attnibutable 10 the
Property which may attain priority dver this Security Instrument. and lcaschold payments or ground rents, if any.
Borrower shall pay these obligations in (o~ manner provided in paragraph 2, or if not paid in that manner. Borrower shall
pay them on time directly to the person owed payment. Borrower shall prompu) furniish to Lender ali notices of amoun!s
to he paid under tkis paragraph. If Borrower makes these payments directly. Borrower shali promptly furnish to Lender
receipts evidencing the pavments.

Borrawer si1all promptly discharge any liew/ wiiich has priority over this Security Instrument unless Borrower: (a)
agrees in writing tc the payment of the obligation secur /oy the Iien in a manner acceptable 1o Lender: (D) contests ir good
faith the lien by, o1 defends against enforcement of the 1ien in, fegal proceedings which in the Lender’s opinion operaie to
prevent the enforcement of the lien or forfeiture of any parzoithe Property: or {¢) secures from the holder of the hien an
agrezment satisfaciory to Lender subordinating the lien to (his Security Instruenent. If Lender defermines that any past of
the Property is subject to a lien which may attain pricrity ovs¢ vhis Security Instrument. Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or taken< or more of the actions set forth above withis 10 days
of the giving of not ce.

£, Hazard Insurance. Borrower shall keep the improvemzrits niow existing or hereafter erected on the Properiy
insured against loss by fire, hazards included within the term “extended/c/iverage™” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts ur for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjecrwa Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and sha’cinclude a standard mertgage clause.
Lender shall have the right to hold the policies and renewals. IT Lender requires, Bocrywer shail promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of Joss. Borrower shall Zive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made proniptly by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall te applied to resteration or repair
of the Property danaged. if the restoration or repair is economically feasible and Lender’ssecunity is not lessensd. If the
restoration or repair is not economically feasible or Lender™s sccurtiy would be lessened. the insarasce proceeds shall be
applied to the sums securcd by this Security Instrument. whether or not then dute, with any extess paid 1o Borrower. If
Borrower abandons the Property. or does not answer within 30 days a notice from Lender that the fisvoance carrier has
offered to settle a ¢laim, then Lender may collect the insurance proceeds. Lender may use the procceds(ocepair or restore
the Property or to pay sums secured by this Security Instrument. whether or not then due. The 30-day j<riod will begin

when the notice is given.
Unless Lender and Borrower otherwise agres in wating, any a;\pliyanon of proceeds to principal shall not extend or

postpone the due date of the monthly payments referred toin parazr:apns I and 2 or change the amount of the payvments. If
under paragraph 13 the Property is acqmr‘d by Lender. Borrower's night 1o any iasurance pelicies and proceeds resulting
from damage to the Property pror to the acquisition shall pass to Lcndcr to the extent of the sums secured by this Securnity
Instrument immediately poor to the acquisiiion.

6. Preservation and Maintenance of Property: Leaseholds.  Borrower <hall not destroy. damage or substanizally
change the Property, allow the Property 10 deteriorale or comimiz wasiz. If thic Security Invirumenst 1s on 2 keasebald,
Borrower shali corply with the provisions of the lease. and 1f Borrew oy 2ogaires foctrtie 10 t2e Prigerts, (e smeselicid 2nd
fee title shall not m2rge unless Lender agrees 1o the mergey in mriung.

7. Protection of Lender’s Righis in the Pcoperty: Mortgage Insurance. If Berrower iails to perform the
covenants and agreements contained in this Security Instrument. or there 1s a fepal procesding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemeation or to cnforee laws or
regulations), ther: Lender may do and pay for whatever ts necessary 10 protect the value of the Property and Lender™s nghis
in the Property. Lander’s actions may inciude payving any sums secured by a iien which has prioniy over this Securnty
Instrument, appearing in courl. paving reasonable atterneys® fecs znd entering on the Property 1o make repatrs. Although
Lender may take action under this paragraph 7. Lender docs not hase e doso.

Any amour:ts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sevured by this
Security [nstrument. Unless Borrower and Lender agree to other terms of pavment. these amounts shall bear interest from
the date of disbursement at the Noie rate and shall be payabic. with interest, upon notice from Lender to Berower

requesting payment.
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THIS CONDOMINIUM RIDER ts made this ... First ... davof e OCLODRT e 1936.. ..
and is incorporated into and shall be deemed to amend and supplernent the Mortgage, Deed of Trust or Secuniy Dreed (the
“Security Instrument™) of the same date given by the undersigned (the " Borrower™) 10 sevure Borrower’s Noteto ...

A, S SMITH FEDERAL SAVINGS BANK e e e e (the” Lcrdcr")

of the same date ard covenng the Property desenbed in the Secunty Insirument and located at:
li_?.O.-J__.on.b_end__C_ou:.t...Unin...—f{ZS.._..D.r.l_yand,.i’,a_:k....lllinois..ﬁﬂ-iéz
[Property hooress

The Property incl'ades 2 unit in. together with an undivided interest in the common ciements of, a condomimum projest

known as:

L Qrlaand. GQ.I&. \.’zew Cendoniniuns . . e e et
‘e g VLN b "—‘l{\

(the "Condominivm Project™). If the owners .msm:anon or other cnm} which acts for the Condosntmum Prosect (the

“Qwrners Associat:on™) holds title to property for the bencfit or use of i1s members or sharcholders. the Property abso

includes Borrower s interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest

CONDOMINIUM COVENANTS. In addition to the covenants and agreemenis made in the Secunty Instrement.
Borrower and Lender further covenant and agree as follows:

A. Condeiminium Obligations. Borrower shall perform all of Borrower™s obligations under the Condominium
Project’s Cons’an =it Documents. The ““Constituent Documents™ are the: (1) Dexlaration or any other document which
creates the Condotpinium Proiect: {1} by-laws: (ii1) code of regulatiens: and (iv}other egunalent documents. Borrower shall
promptly pay. when Sue. all dues and assessmenis imposed pursuant ic the Censtituent Documents.

B. Hazar Lisp avce. So jong as the Qwners Association mamiains. with a generally accepiad insurance carrier. 3

“master’” or “blanket” piszy on the Condominium Project which ts sansfactory to Lender and which provides insurance
coverage in the amounts. Yoi' the pcnoas and against the hazards Lender requires, incindiag fire and hazards includ=d
within the term “ectended coterzge.” then:

(1) 1ender waives thepravision in Uniform Covenant 2 for the moathly pasmieni 1o Lender of onc-twelith of
the vearly premiun installmentstor hazard insurance on the Property: and

i} Zorrower's obligatido ander Umiform Covenart S to mamntam hazard insurance coverage on the Propernty
is deemed satisfied to the extent that the riquired coverage is provided by the Owners Assoviation policy.

Borrowzr saall give Lender prompt nitice of any lapse in required hazard insurance coverage.

in the evert of a disiribution of hazaord insurance procesds in licu of restoration or repair fellowing a loss to the
Property. whethes to the unit or to common cl{mrals. any proceeds payablic i0 Borrower are hereby assigned and shail be
paid to Lender for application to the sums secured by tic Secuniy [nstrumeni. with any excess paid 1o Borrower.

C. Public Liability Insurance. Borrower shall :zke such actions as may be reasonable to insure that tite Owners
Association maint uns a public Liability insurance policy accrptabie in form. amouni. and extent of coverage to Lender.

D. Conde nnation. The procseds of any award or claim Jor damages, direct or consequential. payvable to Borrower in
connection with any condemnation or other taking of all or aiy part of the Property. whether of the unit or of the common
elements, or for a:y convevance in iieu of condemnation, are h2i#0y assigned and shall be paid 10 Lender. Such proceeds
shail be applied by Lender to the sums secured by the Security Insicwinznt as provided in Uniform Covenant 9.

E. Lendet’s Prior Coasent. Borrower shall not, except afier aiotice to Lender and with Lender’s pnor writien
consent, either pariition or subdivide the Property or consen! (o:

{i) tne abandonment or termination of the Condominium/Pvoject. except for abandonment or termination
required by law in the case of subsiantiai destruction by fire or other casualty 41 in the case of a taking by condemnation or

eminent domain;
(i1) iy amendment to any provision of the Constituent Documentsaiiny provision is for the express benefit of

- Lender;
(iit) termination of professional management and assumption of s2lf-manzement of the Owners Association:

or
(iv) any action which would have the effect of rendering the pubhe liability insurance coverage maintained by

the Owners Assoc:ation unaccep:able tc Lender.

F. Remedies. If Borrower does not pay condominium dues arnd assessments when due. then ender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additicnal debt of Barrower s2ciired by the Security
Enstrument. Unless Borrower and Lender agree to other terms of payment. these amourts shall bear inierisr from the datc of
disbursement at the Note rate and shall be payable. with interest. upon notice from Lender 10 Borrower r(questing payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

22452&@kaﬁmmw4&m
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