UNQFFGHE|. COR Yo,

udith A, schmids HoF (/z S
(Namel

0L devon AVe, Park Ridge, I, 60068
(A-Edtcul

Bk MOR l‘GAGL |

| X IF CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES

THIS MORTGAGE is made this _____ LGt . day of _Qcoraober. o V9 L BG
between the Mortgagor, . Dandel  Ja.odoriti & Kathloeen., ,M.,_,Gaiil.i‘ h.i.s WJ'..EL al.:L Joeint

Tenants... .- e Lherein Borrower™), and the Murlgugec.

Cor pm.ut.;uu J..L.L TR u)rporllllnn (1rbimil.t.d and
Lvstmb undder the laws of _th_,La.u..L.L_;.________. whom, address is __LLLL... J.as..,\auumu.uuuu Lark Ridge

Illinois ©Q068 (herein “lender™).

The following paragraph preceded by o checked box is applicable:

{1 WHEREAS, Borrov er is indebted to Lender in the princpal sum of US. § L .
which indebtegness is evidenced by Borrower's Loan Repayment and Sceurity Agreement dated
and extensions and renewals Licraof, including those pursuant to any Rencgotinble Rate Agreement, (herein "Mote™), providing
for monthly installments of priacips! and interest at the rate slx.u!’sr.d in the Note (herein “contract rate”) {including any
adjustments fo the asiount of paymeat or the contract rate if that rate is variable) and other charges payable at l.endcm
address stated above, with the balancz of the indebtedness, it not sooner paid, due and payable on

] WHEREAS, Borrower is indebted th bender in the principal sum of $ __ Q500 .00 or o much
thereol as may be advanced pursuant 1o Borcower’s Revolving Lonn Agreement dated 1.0 36— 86— ————— ——. 814
extensions and renewa's thereof (herein “Note'), providing for a credit limit of $ _9500.,.00 ond an
initial advance of $ ___ 772273 . 5

TO SECURE 10 Lender the repayment of the indsbiedness, inchuding any future advances, evidenced by the Note,
with interest thereon at the applicable contract rate (inchut ng any adjustments to the amount of payment or the contract
rate if that rate is variable) and other charges; the pnymercor all other sums, with interest thereon, advanced in accordance
herewilh to protect the security of this Mortgage; and the perforimance of the covennnts and agreements of Borrowet hergin
contained, Borrower does hereby morigage, grant and convey to Lender the following described property lacated in the
County of Cook State of llinois:

Lot L in Block 3 in Thomas H. Hubert's ddison Park at Devon Subdivision
in the Northwest 1/4 of Section 1, Townsbin 40 North, Range 12, Bast of
the third Principal Meridian, in Cook Couvally, Fllinois

fin l‘a-b)—)t){{—oio/gﬁ

DEFT-AL REQORNING 3

LY TRam G842 1os02/06 1540

#2200 P w-FRS R RN
COOE | COUNTY RECNHRDER

which has the adaress of 7 /0L W. Hortense . Chicaqgo
Street) ily)

Mineis oo BOG3IL e {herein “Property Address”™ and is the Borrower's nddress.
(Zip Code

TOGETHER with all the improvements now or hereafter erecied on the property, a1:d all casements, rights, appurienunces
and rents, abl of which shall be deemed to be and remain a part of the property covered by this Mortgnage; and all of tHg
foregeing, together with said property (or the leasehold estate if this Mortgage is on it lensehold) ure hereinafier rcfcrr

to as the “Property Q"
Borrower covenunts thut Borrower is Inwlully seised of the estate hereby conveyed and has the right 1o mortgage, gramt f~)

and convey the Property, and that the Property is unencumbered, except for encumbrances of record, Borrowes covenants &
that Borrower warrants and will defend generally Lthe title 1o the Property against all claims and demands, subject to
encumbrances of recornd, -

..________I . -
o
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UNOFFICIAL.COPRY . .

11, Successors and Assipos Bound; Jeint wnd Severnl Liabllity; Coosigners. The covenants ana agrecments herein conrgingd
shall bind, ansd the rights hereunder shall inure to, the respective successors wnd assigns of Lender and Borrower, subject
to the pravisions of paragraph 16 hereof, All covennnts and agreements of Borrcwer shall be joint und several, Any Borrower
who cosigns this Mortgage, but does not execute the Note, () s cosigning this Mortgage only (o iorigage, grant and
convey that Borrower™ interest in the Property to Letder under the terms of this Mortgage, (03 is not personelly liable on
the Note or under this Mortgage, amd (0 agrees that Lender and any other Borrower hercunder may agree 10 extend, modily,
forbear, or make any ather accomumodations with regard o the teemss of this Mortgagee or the Nete without thnt Borrowers's
conment and without releasing that Horcower or muxdilfying this Mortgage s to that Borrower's interest in the Property.

12, Notlee, Exeept for any notice required Under upplicable law to be given in another maaer, () nivy notice 1o Borrower
provided for in this Mortgage shalt be givea by delivering it or by mailing such notice by certified il addressed to Borrower
at the Property Address or at such other address as Borcower muay designatte by notice 1o ender as provided herein, and
(Y uny notice o Lender shall be given by certificd mail to Lender's nddress stated herein or to such other address us Lendar
may desigmite by ratice to Barrower as provided herein, Any notice provided Tog jn this Mortgage sholl be deeimed 1o have
been given to Borrower or Lender when given in the munner designated herein,

13, Governing Law; Severabillty, The stute and local lwws applicable 1o this Morggage shall e the laws of the jurisdiction
i which the Property s Jocated The foregoing sentence shall not himit the applicability of Yederal livw o this Mortgage,
i the event that any provision or clagse of this Mortgage or the Note conflicts with applicable law, such conflict shall
not alfeet other provisions of this Morigage or the Note which can be given effect without the conflicting provision, und
t this end the piovisions of this Maortgage and the Note are deelured 1o be severable. As used herein, "costs”, "expenses”
and “attorteys ees” melude all sums to the exteant not prohibited by applicable law or limited herein,

14, Borrower's Copy, Borrower shall be furnished o conformed copy of the Note and of this Mortgage ol the time
ol exceution or afted recordation hereol,

1S, Relabilitatio Zoan Agreement. Borrower shall fulfill akl of Borrower's obligations under any flome rehabilitation,
improvement, repait.orsster lonn agreemeni which Borrower enters into with Lencder, Lender, st Lender’s option, iy
require Borrower o exectutennd deliver to Lender, inon form aceeptable 1o Lender, an assignment of any rights, claims
or defenses which Borrower naay Sve against parties who supply lubor, materials or services in connection with improvemenis
made o the Propxerty,

16, Transfer of the Properte g Borrower setls or translers alb or any part of the Property or an interest therein, excluding
) the creation of a lien or encumbranee subordinate w this Morage, (b o ansfer by devise, descent, or by operation
of law upon the death of a joint temndtd (0 the grant of any leaschold interest of three years or less not containing an option
to purchase, () the creation of & purchase mesey security interest for household applinnees, (@ o transfer 1o a relutive resulting
from the desth of a Borrower, (0 o transfer whee the spouse o ¢hildren of the Borrawer become an owner of the property,
) & transter eesulting from a decree of dissaluticn of marriage, legal separation agreement, or froms an incidental property
settlement agreement, by which the spouse of the Horrower becomes an owner of the property, (h) a transfer into an inter
vivos trust in which the Borrower is and remains  benediciary and which does not relate to a transfer of rights of oceupancy
in the property, or (1) any other transler or dispositiessdeseribed in regulations preseribed by the Federal Home Loan Bank
Board, Borrower shall cause 10 be submitted information cequired by Lender to evaluate the transferee us if o new loan
were being dutde to the transferee. Borrower will continge to be obligated wnder the Noie and this Morigage unless Lender
releases Borrower in wriling.

(f Lender does not agree to such sale or transter, Lenddr say declare all of the sums secured by this Mortgage to he
intnedintely due and payable, If Lender exercises such option fogeeslerate, Lender shail mail Borrower notice of aceeleration
in accordance with paragraph 12 hereol. Such notice shall provide o period of not less than 30 days from the date the notice
is mailed or dulivered within which Borrower may pay the sums docfored due, If Borrower fails to pay such sums prior
to the expiration of sueh period, Lender may, without Turther notice of demand on Borrower. invoke any remedics permitied
by paragraph 17 hereol.

NON-UNIFORM COVENANTS, Borrower and Lender further covinan: and agree as follows:

17. Acceleration; Remedies. Fxcept as provided in parugraph 16 hereol. aron Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay whopadoe any sums secured by this Mortgage,
Lender prior to acceleration shall give notice to Borrower as provided in paragrip’s 12 hereof specifying: (1) the hreach;
(2) the action required to eure such breach; (3) a date, nat less than 10 days from the fate the notice is mailed to Borrower,
by which such breach must be cured; and (4) that failure to cure such breach on or'bofore the diute specifled in the notice
may result in acceleration of the sums secured by this Mortgage, foreclosure by judicisl prozveding, and sale of the Property,
The notice shall further inform Borrower of the right to reinstate after acceleration and the righ?-to assevt in the foreclosure
procecding the nonexistence of a default or any other defense of Borrower to acecleration (i joreclusure, I the breach
is not cured on or before the date specified In the notice, Lender, st Lender’s option, may dectars all of the sums secured
by this Mortgage to be immediately due and payable without further demund and may foreclose’this Mortgage hy judicial
proceeding. Lender shall be entitied to collect in such proceeding alt expenses of foreclosure, IncluZog, but not Hmited to,
reasonable attorneys’ fees and costs of documentary evidence, abstracts and itle repuris,

18. Borrower's Right to Relnstate, Notwithstanding Lender's aceeleralion of the sums secured by tivs Mortgage due
to Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforee this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all breaches of any
other covenants or agreements of Borrower comtained in 1his Mortgage, {¢) Borrower pays all rcasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing
Lender’s remedies as provided in paragraph §7 hereof, including, but not limited Lo, reasonable attorneys’ fees; and (d) Borrower
takes such action as Lender may reasonably require 10 assure that the len of this Morigage, Lender's interest in the Property
and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and
cure by Borrower, this Mortgage and the obligations secured hereby shall remain in Tull force and effect as if no acceleration
had occurred,

19, Assignment of Rents; Appointment of Receiver, As additional security hereunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hercof, in abandonment
of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entitied to have a receiver
appointed by a court (o enter upon, take possession of and manage the Property and to collect the rents of the Property
including those past due. All rents collected by the receiver shall e applied first to puyment of the costs of management
of the Property and collection af rents, including, but not limited to, receiver’s fees, premiums on receiver’s bonds and reasonabie
attorneys fees, nnd then o the sums seenred by this Mortgage, The receiver shadl be liable 1o account only for those rents

nctully received,
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