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PALATINE,. ILLINQIS. . 60062 .. ...

{Address)

MORTGAGE Lot 333 0 2

THIS MORTGAGE Is made this : - duy of . . QCLOBER
19 86, between tho Mortgagor, ROYCQL W. HILL AND, JANE M., MILL HIS WIEE,...
Cherein “Borrower” )}, and the Movtgagee. . . ..
PLREL BANK, AND, " TRUST. COMBANY . OF , ILLINOTS , a corporation organized and
existing under the laws of . . TLTINOILS .whoseaddress is. .. .. ..o 0.
300. DAST LIORTHWESE (WY .. .RPALATINE, ILLINOLS. 60067 Clwrein “Lender™).

Th 71450 2

WHERLAS, Bnrruwu s indebted 10 Londer lll lhu pnnupul s of. oL
*OF % Daollars, whlch mtlcbledncw is widcmc([ by Ilurmwurs

(hcrcln "Nutc“). providing for monthly installments of principat wnd
jmgrcsl_ wm, the h,«;:‘:mcc of thc irilebtedness, iF not sooner paid, due und payable on. DEMAND, BUT. .NO. .LATER
TUAN, QCVABER 21,1991

Ta SECURE to Lenderdn) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all othee sunisvwhlh interest thereon, wdvanced in aecordance herewith to proteet the securlty of this
Mortguge, and the performpice of the covenants nnd ageeements of Borrower herein contained, und (b) the repayment
of any future advances, with ittgeest thercon, mikle to Borrower by Eender pursuant (o puragraph 21 hereof (herein
“Future Advanees™), Borrowed does Ilcrchy mortg.iyt. grant and convey to Lender the following described property
located in the County of . .. ... CPQEL " . Swste of Nlinois:

LOT 1IN THE FINAL PLAT, FP2I0 GIORGI SUBDIVISION,DEING A SUBDIVISION
OF PART O ‘THE wWEST 1/2 OF 1THE BAST 1/2 OF THE NORTH WEST 1/4 OF
SECTION 10, TOWNSHIP 42 NORZG, RANCGE 10 7}'\'3"‘ or TTHE THIRD PRINCIDAL
MERIDIAN, ACCORDING TO THE PLAT THEREOT® RECORDED JUNE 21,1984 A8
DOCUMENT 27139665, AND CERTIFTLATE O CORRLC'[‘ION RI‘CORL‘DLD JUNE 26,1984
AS DOQCUMENT 27146840 IN COOK COUNTY, ILLINOIS

P T 8 #02-10-104-007-0000

H{ tho proporty sacurod by this Noio
shall bo #old, convovad or transtorred,
the prinaipul of the Noto roreaining
unpaid torrather with accoed intoront
thoreon shall at il clection of the
holder and without notlce bpcome
due and payable,

4494527

501 W DUN DEL‘ ROAD PALATINE
[Street) [Cily)
ILLINOIS 60067 (herein “Property Address™),
[Xtate and Zip Codel

which has the address of

Togervuer with all the improvements now or herenfter erected on the propecty, amd sll casements, rights,
appurtenunces, rents, voyalties, mineral, oil and gas rights und profits, water, waler rights, and water stock, und all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregolng, together withy said
property (or the leasehold estate if this Mortgage is on a leaschold) are herein referred 1o as the "Property',

Buorrower covenanty that Borrower is lawlully seised of the estate heroby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all elaims und denmnds, subjeet to any declarations, casements or restrictions
tisted in & schedule of exceptions to covernge In any title insurance policy insuring Lender’s interest in the Property.
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Lender's writlen agreement or applicable law. Borrower shall pay the nmount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this puragraph 7. with interest thereon, shall become additionat
indehtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting puyment thereot, and shall bear interest from the
date of disbursement at the rate payable from time to time on owstanding principal under the Nale unless payment of
interest at such rate would be contrary to applicalile law, in which event such amounts shall bear interest at the highest rate
permissible under applicable Taw. Nothing contaiped in this parugraph 7 shall require Lender 16 incur any expense or take
any action hereunder.

8. TInspection. Lender may muke or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspeetion specifying reasonnble cause therefor related to Tender's
interest in the Property.

9. Condempatlon. The procecds of uny award or claim for dumuages, direct or consequentinl, in connection with any
condenmntion or other taking of the Property, ur part thereol, or fur conveyance in licu of condemnution, are hereby assigned
and shabl be paid to Lender.

In the event of n lotal taiking of the Property. the proceeds shall be applicd to the sums sceured by this Morgage.
with the excess, if any, paid to Borrower. In the evenl of o partial taking of the Property, unless Borrower and Lender
otherwise agree in writing, there shall be upplied to the sums secured by this Morgage such proportion of the progeeds
as is equal ta that proportion which the umount of the sums secured by this Muortgage immediately prior w the date of
taking bears to the fuir market value of the Property immediately prior to the date of mking, whth the balance of the proceeds
paid to Borrower.

If the Properry 'y abandoned by Borrower, or if. after notice by Lender to Borrower that the condempnor offers 10 mnke
an award or setdiecctuim for damages, Borrower fuils 1o respond ta Lender within 30 davs afier the dule such notice is
maited, Leader is aviaorived to collect il apply the proceeds, af Lender's option, either to restoratlon or repatr of the
Property or to the sups secured by this Mortgage,

Unless Lender atedddlrrower othenwise agree in writing, any such application of proceeds to principat shall not extend
or postpone the Jue it of the monthly installments referred 1o in paragraphs 1 and 2 hereof or change the amount of
such installments,

10. Borrower Naot Relvavess Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by lendes to any sugcessor in interest of Borrower shatl not operate o relense, v uny mnoner,
the linhility of the ariginnl Borfowerand Borrower's successans ininterest. Lender shall aot be required to commence
procecdings wgainst sueh successa or refuse o extend time for payment of otherwise madity amortizaion of the sums
secured by this Mortgage by reason of any demaml made by the ariginal Borrower amd Borrower's successors in interest,

t1. Forbearnnee by Lender Not a%7eover. Any forbearance by Lender in exercising any right or remedy hercunder, or
atherwise atorded by applicablie lnw, shiall pes he o waiver of or preclude the exercise of any such right or remedy,
The procerement of insurance o the paymen’ of Dices or ather livns or charges by Lemder shall not be w waiver of Feader's
right to nevelerate the maturity of the indebtedorssasecured by this Muortgage.

12, Remeddles Cumulnilve, Al remedies plovilted in this Moerigage are distinet and cumuliative to any other right or
remedy undder this Mortgnee or ifforded by Faw oreguiy, and muy be exercised concurrently, Independently or successively.

12, Successurs and Assigne Bowndy Jolod gl Gsvceral Liablity; Cupttons.  The covenants and ngreements hereln
contwined shall bhnd, and the rights hereunder shall indre to, the respective suceessars and ussigns of Leoder and Borrower,
subject to the provisions of puragraplt 17 hereol. Al covedsnntss amd agreements of Borrower shall be joint and several,
The caplions amd hendings of the puragraphs of this Mortgage are for convenience only ad are not to be used to
interpret or define the provisions hereof,

14, Notlee. Except For any notice regoired under applidab?e dnw to be given in another manner, (1} any notlee ta
HBorsower provided fur in this Mortgage shall be piven by mailing sech notice by certitted mail addressed 10 Borrower at
the Property Address or st such other address as Borrower may Gespgnate by notlee 1o Tender o provided herein, and
(M any netice to Lender shall be given by certified mail, tetorn regenp? ptuested, 1o D ender's address stnted hereln or to
such ather address as Lender may designate by notice 10 Borrower asdpeivided herein, Any notlee provided for in this
Murtgage shiafl be deemed (o have been given ta Borrower or Lender wheligiven in the mnnner designated hereln.

15, Undform Morigage: Governdog Luwt Severabifity, This focm of mortgage sombines unifarm covennats For national
tse and pon-uniform covenants with lindited varintons by jurisdiction 1o consbtite g2 untform security instrument coveriog
real property. This Mortguge shall be governed by the Las of the jorisdiction e sshich the Property is located. In the
cvent that any provision or claose of this Mortgage o the Note conllivis with applicable Taw, such conflict shall not affeet
ather provisions of this Mortgage or the Nole which can be given elieet without b ubnilicting provision, and 1o this
end the provisions of the Mortgage and the Note are decheed to be severahie,

L6, Barrower's Capy., Borrower shall be furnished a canformed copy of the Nole and-of 1his Mortgage al the time
ol exevution o atter recordation hereof, .

17. "Fransfer of the Propery; Assomption. 1F all or any part of the Vraperty or an intereat theecio iy sold or transferrecd
by Borrower without Lender's price writton consont, excluding G the creation of o Hen or ercembrance subordinate to
thin Mortgage, (b the creation of o purchuse money security ioterest for household applinnees, w5 20 transfer by devise,
Jeseent or by operation of kuy upon the death of o jomt tennnt or (dy the grant of any leaschold imereat 2y three yenrs or fess
not corttaining an option 1o purchase, Leader may, at Lender's option, dectare wll the sums secured by i Mortyage to he
immediately due and pavable, Lender shall have waived such oplion o aecelerate if, prior to the sale (r tounafer, Tender
amd the pesson to whom the Property is e be sold or transferced rench agreement in writing that the creart/of such person
i vatisfuctory w Lender ad that the Toterest payable on the sums secured by thiv Mortgage shall be ar suelvzate s Lender
shall request. 16 Lender has waived the option to aceelerate provided in this paragruph 17, and if Borrower's suceessor in
inderest has executed & written assumplion agreement aceepted in writing by Lender, Lender shal refease Borrower from all
obligations under this Mortgage and the Note.

16 Lensfer exercises such option o acvelerate, Leader shalt mall Borrower aotice of acceleration in aceordance with
paragiaph f4 hereof. Such notice shall provide a period of ot less than MY days from the dale the notice is mailed within
which Borrower may pay the sums declhired due. IF Boerower fatk to pay sach sums prior o the explration of such period,
Cender may, witheat fucther notice or demand on Borrower, invohe woy remedies permitted by paragiaph 18 hereof,

NoN-LInirorM CoveNanTs, Borrower wnd Lender further covenant and agree as follows:

14, Accelerstion: Remedles. Except as provided in paragraph 17 hereof, opon Borrower's reach of any covenant or
agecoment of Borrower in ihis Mortgage, including the covens 1o pay when due any sums secared by thiv Morigage, Lender
prior to acceleration shall mall notice to Borrower ws provided tn puragraph 14 hereaf specifying: (D) the breach; () the action
required to cnre such breach; (3) a date, not Jess than 30 days from the dute the netice i malled (o Borrower, by which such
breach must be cured; and (43 that fallure to cure such breach on or befure the date specified in the noilee tny result In
aeeeleratton of the sums secured by this Morignge, foreclosnre by Judiclnl proceeding and sale of the Property, The antlce
shald further inform Borrower of the right to reinstate afrer necelerntion und the right to assert in the foreclosure proceeding
the non-existence of n default ar any other defense of Borrower (o accelerntion and foreclosure, I the breach In not cured on
or hefore the date specified in the notice, Lender nl Lemler's oplion may declure all of the sums secured by this Mortgage to be
Immmediately due nnd paynble without further demund and muy forcelose this Morigage by judicial proceeding, Tender shali
be entlited to collect in sich proceeding all expenses of furcclosure, Including, but not Nimited (o, reasonable attorney's fees,
and costs of documentary evidence, nhstracts nnd tifle reports.

19. Borrower's Right to Relnstute. Nowwhthstnding Pender's ncceleration of the sums secured by this Morigage,
Horrower thall have the right ta huve any proceedings hegon by Lender to enforee this Mortguge discontinued at any fime
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