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State of lllinois M FHA Casa No.
ortgage " ]

POTENZOF .

BARTON JOHN BOdENZX, BACHELOR [/ ’._".anagqr, and
- - FLEET MORTGAGE CCRP. ‘

a corporation organized and existing under the.laws of THE STATE OF RHODE ISLAND b )
Mortgagee. K'r

Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a cestain p‘romissory no bu{ring even
daie herewith, in the principal sum of FIFTY THOUSAND SEVEN HUNDRED AND NO/100 ———

f;;, This Indenture, Made this 10TH day of OCTOBER , 19 BB | between
~
D
A,
3

{§ 50,700,00 @ NINE AND Dollars
payable with interest at e rate of  ONE HALF per centum ¢ 9+ 5===="%) per annum on the unpaid balance until paid, and made
payable to the order of th= Miortgagee at its office in MILWAUKEE, WISCONSIN
or at such other place as the aolder may designate in wriling, and delivered; the said principal and interest being payable in monthiy in-
sallments of FOUR HUNDRED TWENTY SIX AND 31/100 Dollars ($ 426,31 )
on the first day of NOVEMBER 1=-+~ 19 86, and a like sum of the first day of each and every month thereafter until the note is fully
paid, except that the final payment of ;incipal and interest, if not sooner paid, shall be due and payable on the first day of
OCTOBER l-wm———wmm—=—= 20 16

Now, therefore, the said Mortgagor, for the better sévaring of the payment of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements herein contained, 4oes by these presents Mortgage and Warrent unto the Mortgagee, its successors
or assigns, the following described Real Estate situate, lying, aud being in the county of DUPAGE
and the State of lilinois, to wit:

UNIT:2-"D" 721 TIPPERARY IN THE LAKEWOOD CONDOMIFLiUM AS DELINEATED ON A SURVEY OF PART OF
LOT 16131 IN SECTION 2, WEATHERSFIELD UNIT NO. 16,7PLING A SUBDIVISION OF THE NORTH WEST
1/4 OF SECTION 27, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AT EXHIZLT 'A' TO THE DECLARATION OF CONDO-
MINIUM RECORDED AS DOCUMENT 25252295 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
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Together witb aii and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits thereofl, o}
and ull apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all the estate, right, title, and interest

of the snid Morigagor in and to sald premises.

This form ts usad n connegtlon with mortgages Insured under the one- lo lour-family programs of the Natlonal Housing Act which regulre
a One-Time Mortgage insurance Premium paymant (including seclions 203(b) and (i) In accordance wilh the regulations lor those programs.
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To Have and to Hold the above-described premises, with the
appirienances and fixtures, unto the said Mortgagee, its successars
and assigns, forever, for the purposes and uses herein set forth, free
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of 1llinois, which said rights and
benefits to said Mortgagor does hereby expressly release and waive.

And Said Mortgapgor covenants and agrees:

To keep said premises in good repair, and not 10 do, or permit 10
be done, upon said premises, anything that may impair the value
thereof, or of the security intended (0 be effected by virtue of this
instrument; not 1o suffer any lien of mechanics men or material
men to attach {0 said premises; to pay 10 the Mortgagee, as
hereinafter provided, until said note is fully paid, (1) & sum suffi-
cient to pay all taxes a:¢ assessments on said premises, or any lax
or assessment that may & levied by authority of the State of 1I-
linois, or of the county, sown, village, or city in which the said
land is situate, upon the Mortgagor an account of the ownership
thereof’ {2} a sum sufficient t ke.p all buildings that may at any
time be on said premises, during [ zontinuance of said in-
debtedness, insured for the benefit of the-Mortgagee in such forms
of insurance, and in such amounts, asanyy be required by the

Martgagee.

In case of the refusal or neglect of the Morgagar to make such
payments, or Lo salisfy any prior lien or incumbranec Giher than
that for taxes or assessmenis on said premises, or 1 keep said
premises in good repair, the Mortgagee may pay such taxe),
assessments, and insurance premiums, when due, and may make
such repairs to the property herein mortgaged as in its discicticn.it
may deem necessary for the proper preservation thereol, and aay
moneys so paid or expended shall become so much additional in-
debtedness, secured by this mortgage, to be paid out of proceeds of
the sale of the mortgaged premises, if not otherwise paid by the
Meortgagor.

It is expressly provided, however {all other provisions of this
mortgage to the contrary notwithstanding), that the Morigagee
shall not be required nor shall it have the right lo pay, discharge,
OF FLMOvE ANy fax, assessment, or tax lien upon or against the
premises described herein or any part thereof o tie improvement
situated thereon, so long as the Mortgagor shall, in good faith, con-
test the same or the validity thereol by appropriate legal pro-
ceedings brought in a court of competent jurisdiction, which shall
operate to prevent the collection of the tax, assessment, or lien so
contested and the sale or lorfeiture of the said premises ar any part
thereof to satisfy the same.

And the said Mortgagor further covenants and agrees as lollows:

That privilege is reserved to pay the debt, in whole or in part on
any instaliment due date,

That. together with, and in addition 1o, the monthly payments of
principal and interest payable under the terms of the note secured
herehy, the Mortgagor will pay o the Mortgagee, on the finst day
of each month until the said note is fully paid, the following sums:

{2} A sum equal to the ground rents, if any, next due, plus the
premiums that will next become due and payable on policies of fire
and other hazard insurance covering the morigaged property, plus
taxes and assessments next due on the mortgaged property (all as
estimated by the Mortgagee) less all sums already paid therefor
divided by the number of months to elapse before one month prior
to the date when such ground rents, premiums, taxes and assess:

ments will become delinguent, such sums (o be held by Mortgagee
in trust 10 pay said ground rents, premiums, taxes and special
assessments; and

{(b) All payments mentioned in the preceding subsection of this
paragraph and all payments to be made under the note secured
hereby shall be added together and the aggregale amount thereof
shall be paid by the Mortgagor each month in a single payment to
lr:rc applied by the Morigagee to the following items in the order set
orth:

) ground rents, il any, taxes, special assessments, fire, and other
hazard insurance premiums;

ti) interest on the nole secured hereby;

(i§i) amortization of the principal of the said note; and

{iv) late charges )

Any deficiency in the amount of any such aggregate monthly pay-
ment shall, unless made good by the Mortgagor prior to the due
date of the next such payment, constitute an event of default
under this mortgage. The Mortgagee may collect a “late charge”
not to exceed four cents (4¢} for each dollar ($1) for each payment
more than fifteen (13) days in arrears, to cover the extra expense
involved in handling delinquent payments,

[f the total of the payments made by the Mortgagor under
subsection (a/) of the preceding paragraph shall exceed the amount
of the payments actually made by the Martgagee for ground rents,
taxes, and assessments, or insurance premiums, as the case may be,
such excess, if the loan is current, at the option of the Mortgagor,
shall be credited on subsaquent payments 1o be made by the Mort-
gagor, of refunded to the Morigagor. If, however, the monthly
payments made by the Mortgagor under subsection (a) of the
preceding paragraph shall not be sufficient to pay ground rents,
vixes, and assessments, or insurance premiums, as the case may be,
when the same shall become due and payable, then the Mortgagor
shell.pay to the Mortgages any amount necessary to make up the
deficiviicy, on or before the date when payment of such ground
rents,«axis. assessmenls, or insurance premiums shall be due. If at
any time <oe Mortgagor shall tender to the Mortgagee, in accor-
dance with/2}ie provisions of the note secured hereby, full payment
of the entire indébtedness represented thereby, the Mortgagee shall,
in computing th= ameant of such indebiedness, credit (o the ac-
count of the Mortgararany balance remaining in the funds ac-
cumulated under the provisiens of subsection fa) of the preceding
paragraph. If there shalt bo a-default under any of the provisions
of this morigage resulting i1 a sublic sale of the premises covered
hereby, or if the Mortgagee avauires the property otherwise after
default, the Mortgagee shall apply, at tve time of the commence:
ment of such proceedings or at the tine “iie property is othervise
acquired, the balance then remaining i #e funds accumulated
under subsection (2) of the preceding paregraph as a credit against
the amount of principal then remaining unpzid under said note.

And as Additional Security for the payment of the indebledness
aforesaid the Morigagor does hereby assign (o the Mortgagee all
the rents, issues, and profits now due or which may hereaiter
become due for the use of the premises hereinabove described.

That He Will Keep the improvements rtow existing or herealter
erected on the mortgaged property, insured as may be required
from time to time by the Mortgagee against loss by fire and other
hazards, casuaitics and contingencies in such amounis and for such
periods as may be required by the Mortgagee and will pay prompt-
ly, when due, any premiums on such insurance provision for pay-
ment of which has not been made hereinbefore. All insurance shall
be carried in companies approved by the Morigagee and the
policies and renewals thereof shall be held by the Morigagee and
have attached thereto loss payable clauses in favor of and in form
aceeptable to the Mortgagee. In event of loss Mortgagor will give
immediate notice by mail 10 the Mortgagss. why mey mule proaf
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RIDER TO STATE OF ILLINOIS
MORTGAGE HUD-32118M (10/85) POTENZO &%

This rider attached to and made part of the Mortgage between BARTON JOHN RSEENSX, BACHELOR

Mortgagor, and
Maortgagee, dated reviges said Mortgage as follows:

i. Page 2, the fourth covenant of the Mortgage is amended to read:

That, together with, and in addition to, the monthly payments of principal and interest pavable
under zhe tewms of the note secured hereby, the Morctgagor will pay to the Morrgagee, con the firsc
day of esch month until the said noce Ls fully paid, the following sums:

(a} A sum equal to the ground rents, 1f any, next due, plus the premiuma that will next become due
and payable on pollcies of fire and other hazard lnsurance covering the mortgaged property,
plus taxes and assessments nexC due on the morcgaged property (all az estimated by the
Mortgagee) less all suma already paild cherefor divided by the number of months to elapse before
one month prior to the date when such ground rents, premiums, caxes and assegsmencs will become
delinquent, such sums to be held by Mortgagee in trust to pay sald ground rents, premiums,
taxes and special assessments; and

All payments mencioned in the two preceding subsections of this paragraph and all payments to
be made 'wider the note secured hereby shall be added together and the aggregate amount thereof
shall ce raid by the Morcgagor each month fin a single payment to be applied by the Mortgagee
to the tollowing 1ltems in the order set forth:

(L} grcund rents, Lf any, taxes, special assessments, fire, and other hazard
inaularco premiums;
(IT) incerest on the note secured hereby; and
(IIT} amortiza.ioi of principal of the said pote.

Any deficlency in thr smount of any such aggregate monthly payment shall, unless nude good
by the Mortgagor prior tn the due date of the next such payment, constitute an event of
defaulr under this mclcgage. The Mortgugee may collect a "late churge’” not to excead four
cents {4¢) for each dolla. ($1) for each pavment more than Effreen (15) days in arrears, to
cover the extra exvense (nvil ed In handling delinguenz payments.

If the tocral of the pavments mgue oy the Mortgagor under subsection {(a) of the preceding para-
graph shall excead the amount of thi payments actually made by the Mortgagee for ground rents,
taxes, and assessments, or ingsurance primiums, as the case may be, such excess, If the loan is
currenc, at the opticon of the Mortgagot. uhnll be credited on subsequent payoients to be made by che
Mortgagor, or refunded to the Mortgagov. (If ‘rowever, rhe monthly pavyments mnde by the Mortgager
under subsection (a) of the preceding parag.p.h shall not be sufficlent to pay ground rents, ctaxes,
and assessments, or insurance premiums, s th: case may be, when che same shall beceme due and
pavable, then the Mortgagor shall pay te the Morrgagee any amount necessary to make up the
deficleacy, on or before the date when pavment o such ground rents, taxes, assessments, or
insurance premiums shall be due. If acv anv time che tinrtgagor shall tender to the Mortgagee, in
accordance with the provislons of the noce secured iler:by, full payment of the entire indebtedness
represented thereby, the Mortgagee shall, in computing ths amount of such indebtedness, credic
to the account of the Mortgagor any balance remaining ir tlis funds accumulated under the provisions
of subsecclion (a) of the preceding paragraph. [f there <na'l be a default under any of the
previaions of this mortgage resulring in a public sale of Cbi nremises ccvered hereby, or if the
Mortgagee acquires che property otherwise after defaule, thu Yor:gagee shall apply, at the time of
the commencement of such proceedings or zt the time the progscty Ls otherwise acquired, ths balance
then remaining In the funds accumulated under subsection (a) of tie preceding paragraph as a credic
agalnsc cthe amount of priancipal chen remaining unpaid under said aote.

2. Page 3, the chird paragraph is amended to add the following fenrence:

This option may not be exercised by the Mortgagee when the ineligibiliry for imsurance
under the National Housing Act 1s due to the Morctgagee's failure to remit the mortgage
insuyrance premium to the Deparcmenc of Housing and Urban Development,

Dated as of the date of the mortgage referred tu herein

O
Mortgagor ] 5

Hortgagoy

STATE OF ILLINOIS )
) ss.
COUNTY OF )

I, Qg WYL s ASLNS ,_a motary public,
in and for the Countv and State aforekdid, D¢ Yevreby Cersifw That cen B2 C%(Q;n\
and

his wife, personally =znown to me to be che same person whose name
subuqribed to the foregoing inscruzent, appeared before

me this day In person and acknowledged thac
signed, sealed, and delivered the said inscrument as Ylies

free and voluntary ace for cthe uses and purpuges therein set rforch,
wiaivar of the right of homestuead.

inciuding the release and

GIVEM under myv hand and Notarial Seal this D day b

(FHA Rider, ILLINOIS)
(Rev. 12/85)







