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Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain pragmissory note bca!‘ing even
date herewith, in the principal sum of FIFTY FIVE THOUSAND SEVEN HUNDRED FORTY AND et et e

(¢ 55,740.00-; NINE AND

Dollars
payable with interest a1 rie rate of ONE HALF  Per centum ( 9.5

————— %) per annum on the unpaid balance untll pald, and made
pagable to the order of the Mnrtgagee at its office in ~ MILWAUKEE, WISCONSIN

at such other place as th< heider may designate in writing, and delivered; the said principal and interest being payable in monthly in-
3 Mstaltments of FOUR HUNDRED 5TXTY EIGHT AND 69/100 Dollars ($ 468, 69=-=wu )
> on the first day of DECEMBER . 19 86, and a like sum of the first day of each and every month thereafter until the note is fully

paid, except that the final payment of Grincipal and interest, if not sooner paid, shall be due and payable on the first day of
i
N NOVEMBER , 20 16,

NO

Now, therefore, the said Mortgagor, for the better securing of the payment of the said principal sum of money and interest and the perfor-

manee of the covenants and agreements herein contained dos by these presents Mortgage and Warrani unto the Mortgagee, its successors
or assigns, the following described Reai Estate situate, lying, ind being in the county of COOK
and the State of illinois, to wit:

“\ 131:4714469

Q This Indenture, Made this 16TH day of OCTOBER , 1986 | betwsen
hx JOSEPH M. TIPMAN MARRIED TO ANN C. TIPMAN AND DEBRA A. TIPMAN, A SPINSTER---- Morgagor, and
™ FLEET MORTGAGE CORP.- - - i E—

™ . corporation organized and existing under the laws of THE STATE OF RHODE ISLAND \ ,
&‘:‘q Mortgagee.

™

1}

N
™

THE EAST 20 FEET OF LOT 22 AND TH< WFST 10 FEET OF LOT 21 IN BLOCK 21
IN FOURTH ADDITION TO BOULEVARD MANUR, A SUBDIVISION OF THE EAST } OF
THE SOUTHEAST } AND THAT PART OF THE EAST-! OF THE NORTHEAST }

LYING SOUTH OF THE CENTER LINE OF PARK VENUE OF SECTION 32, TOWNSHIP
39 NORTH, RANGE 13, EAST OF THE THIRD PRINCiPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.
#lo-32 - HOp-05F
; : e ¢ s ??’ f(l/\/
vo (0 [resnme Ko
1CERY, UL, ylST

COOK COUNTY, ILLINDIS
FILED 7 OR RECORD

1086 0CT 23 M 2: 21 86494627

e aa

i
5

2 2av6hI8

Together with all and singular the tenements, hereditaments and appurienances ihereunto belonging, and the rents, issues, and profits thereof;
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtures it or that may be placed

in, any building now or herealter standing on said land. and also all the eslate, right, title, and interest
of the said Mortgagor in and 0 snid premises.

This form Is used in connection with mortgages insured under the one- to four-family programs of the Nalional Housing Act which require
a One-Time Mortgage Insurance Premium payment jincluding sections 203(b) and (i)} in accordance with the regulations for those pregrams.
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To Have and to Hald the above-described premises, with the
appurtenances and fixtures, unto the said Mortgagee, ils successors
and assigns, forever, for the purposes and uses herein set forth, free
from all rights and benefits undes and by virtue of the Homesteiut
Lxemption Laws of the Stale of llfinois, which suid rights and
benefits 10 said Mortgagor does herehy expressly release and waive,

And Said Mortgapor covenants and agrees:

To keep said premises in good repair, and not to do, or permit 10
be done, upon said premises, anything that may impair the value
thereof, or of the security intended 10 be effected by virtue of this
instrument; not to suffer any lien of mechanics men or material
men to autach to said premises; ¢ pay o the Morigagee, as
hereinafter provided, until said note is fully paid, (1} & sum suffi-
cient to pay all 1axes <no)assessments on said premises, or any tax
or assessment that may oefevied by authority of the State of [I-
linois, or of the county, 1oy, village. or cily in which the said
land is situate, upon the Meripagor on account of the ownership
thereol: (23 a sum suificient 2o kces-all buildings that may at any
time be on said premises, during theeontinuance of said in-
debtedness, insured for the benefit oo the Morigagee in such forms
of insurance, and in such amounts, as mav-be required by the
Mortgagee.

In case of the refusal or neglect of the Mortgagor to make such
paymenls, or o satisfy any prior lien or incumbrante other than
that for taxes or assessments on said premises, or 6 kees-said
premises in good repair, the Mortgagee may pay such (axss,
assessments, and insurance premiums, when due, and may mzxe
such repairs to the property herein mortgaged as in its discreticir it
may deem necessary for the proper preservation thereof, and any
moneys so paid or expended shal! become so much additional in-
debtedness, secured by this mortgage, to be paid out of proceeds of
the sule of the mortgaged premises, if not otherwise paid by the
Morigagor.

It is expressly provided, however @l other provisions of this
morigage lo the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right to pay, discharge,
Or remove any tax, assessment, or tax lien upon or against the
premises described herein or any part thereof or the improvemeny
situgted thereon, so tong as the Mortgagor shall, in good faith, con-
Lest the same or the validity thereof by appropriate legal pro-
ceedings brought in a court of competent jurisdiction, which shall
operate to prevent the collection of the 1ax, assessment, or {ien so
contested and the sale or forfeiture of the said premises or any part
thereof to satisfy the same.

And the said Mortgagor further covenants and agrees as foliows:

That privilege i reserved to pay the debt, in whole or in part op
any instaliment due date,

That, together with, and in addition e, the monthly payments of
principal and interest payable under the terms of the note secured
hereby, the Mortgagor will pay to the Mortgagee, on the first day
ol zach month until the said note is fully paid, the lotlowing sums:

{a) A sum equal to the ground rents, if any, next due, plus the
premiums thal will next become due and payable on policies of fire
and other hazard insurance covering the mortgaged property, plus
taxes and assessments next due on the mortgaged property abl s
estimated by the Mortgagee) less alt sums afready paid therefor
divided by the number of months to elapse before one month prior
to the date when such ground reats, premiums, Luxes and assess:

ments will become delinquent, such sums 1o be held by Mortgagee
in trust 1o pay said ground rents, premiums, taxes and special
assessments, and

bt Al paymenis mentioned in the preceding subsection of this
paragraph and all payments to be made under the nole securcd
hereby shalt be added together and the aggregate amount thereol
shall be paid by the Mortgagor each month in a single payment 1o
lf:e ag)plicd by the Mortgagee to the foliowing itemns in the order set
orth:
(i} ground rents, if any, taxes, special assessments, fire, and other
hazard insurance premiums;
(i) imterest on the note secured hereby;
{iii) amortization of the principal of the said note; and
{iv} late charges

Any deficiency in the amount of any such aggregate monthly pay-
ment shall, unless made good by the Mortgagor prior to the due
date of the next such payment, constitute an event of default
under this mortgage. The Mortgagee may collect & “late charge”
not to exceed four cents (4¢} for each dollar {81) for each paymem
more than filteen (15) days in arrears, to cover the extra expense
involved in handling delinguent payments.

If the total of the payments made by the Morigagor under
subsection fa) of the preceding paragraph shall exceed the amount
of the payments actually made by the Mortgagee for ground rents,
taxes, and assessmenis, or insurance premiums, as the case may be,
such excess, if the Joan is current, at the option of the Mortgagar,
shal] be credited on subsequent payments (o be made by the Mort-
gagor, or refunded to the Mortgagor. If, however, the monthly
payments made by the Morigagor under subsection (@ of the
oreceding paragraph shall not be sufficient to pay pround rents,
taxes, and assessments, or insurance premiums, as the case may be,
whizn the same shall become due and payable, then the Mortgagor
sl pay to the Mortgagee any amount necessary to make up the
deticiapiy, on or before the date when payment of such ground
rents, tares assessitents, or insurance premiums shall be due. If at
any time‘the Mortgagor shall ender (o the Mortgagee, in accor-
dance wiiss the provisions of the note secured hereby, ful} payment
of the entire incebtecness represented thereby, the Morigagee shall,
in computing the-amannt of such indebtedness, credit to the ac-
count of the Morigajor any baiance remaining in the funds ac-
cumulated under the provisians of subsection {2/ of the preceding
paragraph. [ there shall be a default under any of the provisions
of this mortgape resulting in ¢ public sale of the premises covered
hereby, or if the Mortgagee acquires-iiie property otherwise after
default, the Morigagee shall apply, at tke time of the commence:
ment of such proceedings or at the teme U property is otherwise
acquired, the balance then remaining in <ne funds accumulated
under subsection fa/j of the preceding paragiaph as a credit against
the amount of principal then remaining unpaic ur.der said note.

And s Additional Security for the payment of the indebtedness
aloresaid the Mortgagor does hereby ssign to the Mortgagee all
the rents, issues, gnd profits now due or which may hereafter
become due for the use of the premises hereinabove described.

That He Will Keep the iinprovements now existing or hereafter
erected on the mortgaged property, insured as may be required
from time to time by the Mortgagee against loss by fire and other
hazards, casualtics and conlingencies in such amounts and for such
perivds as may be required by the Mortgagee and will pay prompt-
ly, when due, any premiums on such insurance provision {or pay-
ment of which has not been made hereinbefore. All insurance shall
be carried in companies approved by the Mortgagee and the
policies and rencwals thereof shall be held by the Mortgagee and
have atlached thereto loss payable clauses in favor of and in form
acceptable to the Morrgagee. In event of loss Mortgagor will give
immetiate notice by mail to the Mortgagee, who may makz procd
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