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THIS MORTGAGE (‘‘Security Instrument’’) is given on Dctober 23¢nd, 19846
‘The mortgagor is

VICTORIA A STNUART, SPINSTER aAND,
CLIFFORD W c’“tti?h DIVORCET AND NOT SINCE REMARRIED
(“‘Borrower’). This Security Instrument is given to MARGARETTEN &
COMPANY, INC., a ccorovation which is organized and existing under the Jaws of the state of New Jersey, and whose
address is 280 Maple Strect,.T rrih Amboy, New Jersey 0B862 (**Lender”’).
Borrower owes Lender the principal sum of

-,

Eighty—-Five Thouszand, and 00,100
Dolars {U.S5. § 85,000,900 ). This debt is evidenced by
Borrower’s note dated the same date as this Security Instrument (‘*Note'’), which provides for monthly payments, with the full
debt, if not paid earlier, due and pa‘aXic on Movember tst, 2001 This Security Instrument

secures to Lender: {(a) the repayment of ihe debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sims| with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance ¢£.B2rrower’s covenants and agreements under this Security Instrument and the

Note. For this purpose, Borrower does hereby mcrtsaze, grant and convey to Lender the following described property located
County, Hlinois:

in {..:UUI\
OT 5 (EXCEPT THE EAST 22 FEET THLZRE0F) Akl OF LOT & AND THE
iﬁg’:'ﬂu? FEET OF LOT '?‘JIN BLOCK 25 (IN THIRD ALDETION TO HINKAMP
AMD COMPANY 'S WESTERN AVENUE SUBROIVISION OF THE NORTHEAST -1/4
OF THE NORTHWEST. 170 OF SECTION 36, TOUNSHIP 38 NORTH,: RANGE 13
EAST OF THE THIRD PRINCIPaAL MERIOIAN AN COOK CUUNTYf B !_.I__A..[}*)J_L'}.lb‘-_;_u
PERM.>TAX NOD. 1¥9-36-105-0L2 2915 P9rH 8T, CHICAGO, _.11“6'{]355'2'
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which has the address of Stare
. . e City, State
2915 W 79TH &T CHICAGD, 1L &us%2 Property Address

TOGETHER WITH all the iinprovements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall alse be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the **Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT
1L-709 (Rev. 7/84) Replaces [L-708
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepaymens end Late Charges. Borrower shail promptly pay when due the principal of and in-
terest an the debt evidenced by the Note und any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject to appllcablc law or to a writien waiver by Lender, Borrower shall pay 1o Lender on the day
menthly payments are due under the Note, until the Note is paid in full, a sum (‘'Funds’’) equal to one-iwelfth of: (a) yearly taxes and
assessments which may attain pncnty over this Security Instrument; (b) yearly leasehold payments or ground rents on the Property, if any: {©)
yearly hazard insurance premiums; and (d) yearly mortgage insurance premiums, if any. These items are called “*escrow items,"’ Lender may
estimate the Funds due on the basis of current data and reasonable estimates of fulure escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or gunranteed by a federal or state agency (in-
cluding Lender if Lender is such an institution). Lender shalt apply the Funds to pay the escrow items., Lender may not charge for holding and
applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays Borrower interest on the Funds and applicable
[aw permits Lender to make such a charge Borrower and Lender may agree in writing that interest shall be paid on the Funds. Unless an
agreement is made or npphcab!e law requires interest to be paid, Lender shall not be required to pay Botrower any interess or earnings on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional ecurity for the sums secured by this Security In-
strument.

if the amount o' th» Fuads held by Lender, together with the future monihly paymenis of Funds payable prior to the due dates of the
escrow items, shall exccert the antount required to pay the escrow items when due, the excess shall be, at Borrower's op!ion. elther prompth;
repitid to Borrower or voedited to Borrower an monthly paymenis of Funds, If lhc amount of the Funds held by Lender is not sufficient
pay the escrow items whe« di ¢, Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more payments as r
quired by Lender.

Upon payment in full Ot 7.4 sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held b
Lender. If under paragraph 19 tac ?roperty is sold or acquired by Lender, Lender shall apply, no later than immediately prior ta the sala ¢
the Property or its acquisition by Liader, any Funds held by Lender at the time of application as a credit against the sums secured by th
Security Instrument.

3. Application of Payments, Uildessapplicable law provides otherwise, all payments received by Lender under paragraphs [ and 2 sha
be applied: first, to late charges due under the Mote; second, to prepayment charges due under the Note; third, 1o amounts payable unde
paragraph 2; fourth, to interest due; and lust, to vrincipal due.

4. Charges; Liens. Borrower shall pay uii “a<es, assessments, charges, fines and impositions attributable to the Property which may at
tain priority over this Security Instrument, and leaszliald payments or ground rents, if any. Borrower shail pay these abligations in the man~.__
ner piovided in paragraph 2, or if not pzud in that man ier, Borrower shall pay them on time directly to the person owed payment. Borrower ™
shall promptly furnish to Lender all notices of amorntz.to be paid under this paragraph. If Borrower makes these payments directly, Bor e
rower shall promptly furnish to Lender reccipts evid(nciig the payments. -

Borrower shall promptly discharge any Hen which nes miority over this Security Insirument unless Borrower: (a) agrees in writing to lhe .
payment of the obligation secured by the lien in a mannevric ,pmblc to Lender; (b) contests in good faith the Hen by, or defends against eni-
forcement of the lien in, legal proceedings which in the Lenlcc’s opinion operate to prevent the enforeement of the lien or forfeiture of any
part of the Property; or (c) secures from the holder of the lien an 7zicament satisfactory to Lender subotdmaung the lien to this Security In-
strument. If Lender determines that any part of the Property is SUbL.CI. to a lien which may attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Borrowe-sbauil san:i‘y the lien or take one or more of the actiohs set forth above
within 10 days of the giving of notice..

5. Hazard Insursancc. Borrower shall kcep the i 1mprovcmcms now @xisiing or hereafter erecu:d on the Property insured agamst loss by
fire, hazards included within the term **extended coverage'’ and any other nmizards for which Leénder rcquxres insurance. This insurance shall
be maintained in the amounts and for the periods that Lender requires. The in<ur_nce carrier providing the insurance sha!l be chosen by Bor-
rower subject to Lender’s approval which shall not be unreasenably withheld

All insurance policies and renewals shall be acceptable to Lender and shall wiiclude a standard mortgage clause, Lender shall have the
right to hold the policies and renewals, If Lender requires, Borrower shall promptly give 1o Lender all receipts of paid premiums and renewal
notices. In the event of loss, Borrower shall give prompt notice to the insurance carr'er and Lender. Lender may make proof of loss if not
made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procceds shall be ap)lied to restoration or repair of the Praperty
damaged, if the restoration or repair is economically feasible and Lender’s security is notcssined. If the restoration or repair is not
ecenomically feasibie or Lender's security would be lessened, the insuranee proceeds shall be apriiad 1o the sums secured by this Security In-
strument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the F roperty, or does not answer within 30 days
a notice from Lender that the insurance carrier has offered to setile a claim, then Lender may collect th¢ insurance proceeds. Lender may use
the proceeds 10 repair or restore the Propeny or (o pay sums secured by this Security Instrument, whetier ornot then due. The 30-day period
will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall ~.ct cxtend or postpone the due
date of the monthly payments referred to in paragraphs I and 2 or change the amount of the payments. If und.r 1 a¥ngraph 19 the Property is
acquired by Lender, Borrower’s right 1o any insurance policies and proceeds resulting from damage to the Prepeliv prior to the acquisition
shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the acqrisiiion,

6. Preservation and Maintenance of Properly; Leaseholds. Borrower shall not destroy, damage or subsiantizll; change the Property,
allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold, Borrower shall comp.y with the provisions of
the lease,"and if Borrower acquires fee title to the Property, the leasehold and fee title shdll not merge unless Lender agrees to the merger in
writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants and agreements con-
tained in this Security Instrumenl, or there is a {egal proceeding Lhat may significantly affect Lender’s rights in the Property (such as a pro-
ceeding in bankrupicy, probate, for condemnation or to enforce lnws or regulations), then Lender may do and pay for whatever is necessary
to protect the value of the Property and Lender's rights in the Property, Lender’s actions may include.paying any sums secured by a lien
which has priority over this Security Instrument, appearing in court, paying reasonuble attorneys' fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security instrument.
Unless Borrawer and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the Nate
rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

If Lender required morigage insurance as a condition of making the loan secured by this Sccumy Instrument, Borrower shatl pay the
premiums required to maintain the insurance in effect until such time as the requirement for the insurance terminates in accordance with Bor-
rower's and Lender’s writien agreement or applicable faw.

8. Inspection. lLender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give Borrower notice
at the lime of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connectian with any condemnation or
other 1aking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.

In the event of a toial taking of the Praperty, the proceeds shall be applied to the sums secured by, th!s Scurity” Instrument, whether or
not then due, with any excess paid to Borrower. Int the event of a parntial taking of the Property, uriless Bérrower and Lender otherwise agree
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(Assignment of Rents)
&H2860T76Y

THIS 2-4 FAMILY RIDER is made this 22nd day of Uctober
19 #3& , and is incorporated into and shatl be deemed to amend and supplement the Mortgage, Deed of Trust or Secunty
Deed (the “Secunty Instrument’’) of the same date given by the undersigned (the *‘Borrower’’) to secure Borrower's Note to
MARGARETTEN & COMPANY, [NC., a corporation organized and existing under the laws of the state of New Jersey (the
“*Lender’) of the same date and covering the property described in the Security Instrument and located at:

o i ] W OTRTH ST, CHICAGO, IL &Us52

Property Address

2-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the security Instrument, Borrower
and Lender further covenant and agree as foliows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the use of
the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply with all
laws, brdinances, regulations and requirements of any governmental body applicable to the Property.

B. SUBGRDINATZ LIENS. Except as permitted by federal law, Borrower shall not ailow any lien inferior to the Security
Instrument fo be perizcted against the Property without Lender's prior written permission.

C. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards for
which insurance is requirer. by Uniform Covenant 5.

D. “BORROWER'S RIV/tiT TO REINSTATE’* DELETED. Uniform Covenant 18 is deleted.

E. ASSIGMNENT OF LEAZES, Upon Lender’s request, Borrower shall assign to Lender all leases of the Property and all
security deposits made in connectiziewith leases of the Property. Upon the assignment, Lender shall have the right to modify, ex-
tend or terminate the existing leasss and to execute new leases, in Lender's sole discretion. As used in this paragraph E, the
word “*lease’’ shall mean ‘‘sublease’*ir the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrosver unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender ¢t cader’s agents to collect the rents and revenues and hereby directs each tenant of
the Property to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower’s
breach of any covenant or agreement in the S:curity Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender 4nd Borrower. This assignment of rents constitutes an absolute assignment
and not an assignment for additional security oniz

If Lender gives notice of breach to Borrower: () ~{lrents reccived by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Insirument; (ii) Lender shall be entitied to collect and
receive all of the rents of the Property; and (iii) each tenan' ot the Property shall pay all rents due and unpaid to Lender or
Lender’s agent on Lender’s written demand to the tenant,

Borrower has not executed any prior assignment of the ren's and has not and will nct perform any act thal wms]d prevent
Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take control of ¢f iaaintain the Property before or after gwmg notice of
breach to Borrower. However, Lender or a judicially appointed receive: piay do so at any time there is a breach. Any applica-
tion of rents shall not cure or waive any default or invalidate any other iig/it or remedy of Lender. This assignment of rents of
the Property shall terminate when the debt secured by the Security Insiiument.is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower’s default or breach under a\y note or agreement in which Lender has an in-
terest shall be a breach under the Security Instrument and Lender may invoke-zny of the remedies permitted by the Security
Instrument.

L4
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions coriained in this 2-4 Family Rider.

VICTURILIA A BIEWARY

MULTISTATE 2-4 FAMILY RIDER—FNMA/FHLMC UNIFORM INSTRUMENT
NA-947 (6/88)

Form 3170 12/83
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