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This form iy used in copnection with

¥ MO T G marigages insured yunder the pne 1o
A four-family provisionsof the Natanal

Housing Act.

THIS INDENTURE, Made this 2]18T—mem—mmcmcam—a——— y‘ﬁg.TOBER ————————— ~ 1986, between

SUSAN L. KOVACEVICH, A SPINSTER-—+~———=— - a r Mortgagor, and
MIDWEST FUNDING CORPORATION- - e —— - —_—
5 corporation organized and existing undes the laws of ZAE STATE OF TLLINOTSwwmmmmrm o - e e
Morlgagee. /_."'-

4O 3407 |BmS 2of 3

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain
promissory note bearing even date herewith, in the principal sum of SEVENTY THOUSAND AND NO/100~——--
————— —_—— ——t .z —_————————— - Dollars

% 70,000.00----)

payable with interest at the rate of NINE AND ONE HALF -per centum (9. 5=—~———- %)
per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at its office in
DOWNERS CaQVZ, TILLINOIS —— - — or at such other place as the holder may
designate in writiig, and delivered; the said principal and interest being payable in monthly instailments of
FIVE HUNDRED (ETSHTY EIGHT AND 60/100-—=—=~-— - -— Dollars
(8 588.60=—m——==icmm—mm ) on the first day of DECEMBER—~—~—————-—~ 19 86 , and a like sum on tie

first day of each and.Zvsvy month thereafter until the note is fully paid, except that the final payment of principal
and interest, if not soonerpzid, shall be due and payable on the first day of NOVEMBER, 2016

NOW, THEREFORE, tke 1aid Mortgagor, for the better securing of the payment of the said principal sum of
money and interest and the rcitormance of the covenants and agreements herein contained, does bythese pres-ff
ents MORTGAGE and WARRANT unto the Mortgagee, ils successors or assigns, the following described Real (9%
Estate situate, lying, and being i»/thc county of COQK—————— - - and the State ofyen
itlinots, to wit: 5

UNIT 1-1-10-L-W-2 TOGETHER WiTH TTS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN GATEWODD CONDOMINIUA 1S DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT NO. 27249938, N.THE NORTH 1/2 OF SECTION 23, TOWNSHIP 4!l
NORTH, RANGE 10, EAST OF THE THIRL P2INCIPAL MERIDIAN, IN COOK COURTY, ILLINOIS.

THE CONDOMINIUM RIDER ATTACHED HERETO AXND EXECUTED OF EVEN DATE HEREWITH IS

INCORPORATED HEREIN AND THE COVENANTS \ND AGREEMENTS OF THE RIDER SHALL AMEND AND
SUPPLEMENT THE COVENANTS AND AGREEMENTS O THIS MORTGAGE AS IF THE RIDER WERE' .
A PART HEREQF. v

THIS DOCUMENT WAS PREPARED BY: /RONDA JACOBSON - e
"IUWEST FUNDING CORPORATION &f
1020.-31ST STREET, SULTE 401
TAX NUMBER 07-23-101-019-1002 W& Q\RLX DOWNERS-GROVE, ILLINOIS 60515

PROPERTY ADDRESS ERANBIFHREY TPUES154

TOGETHER with all and singular the tenements, hereditaments and <pLurtenances thereunto belonging, and
the rents, issues, and profits thereol; and all apparatus and fixtures of every kind for the purpose of supplying or
distributing heat, light, water, or power, and all plumbing and other {ixtures i4, or that may be placed.in, any XY
building now or hereafter standing on said land, and also all the estate, right, tit e, 4nd interest of the said Mort-
gagor in and to said premises.

SYIv6

TO HAVE AND TO HOLD the above-described premises, with the appurtenances eid (ixtures, unto the said .
Mortgagee, its successors and assigns, forever, for the purposes and uses herein setl forta, free from all rights &
and benefits under and by virtue of the Homestead Exemption Laws of the State of Iliincis ~which said rights
and benefits the said Martgagor does hereby expressly release and waive. [t

AND SAID MORTGAGOR covenants and agrees:

Te keep said premises in good repair, and not to do, or permit to be done, ubon said premises, anything
thal may impair the value thereol, or of the security intended to be effected by virtue of this instrument; oot Lo
suffer any lien of mechanics men or materiol men to attach to said premises; to pay to the Mortgagee, as here-
inafter provided, until said note is fully paid, (1) a sum sufficient to pay all taxes and assessmenis on said prem-
ises, or any tax ar assessment that may be levied by authority of the State of Illinois, or of the county, lowsn,
village, or cily in which the said land is siluate, upon the Mortgagor on account of the ownership thereef; (2)
a sum sulficient to keep all buildings that may at any time be on said premises, duringt he continuance of said
indebtedness, insured for the benefit of the Mortgagee in such forms of insurance, and in such amounts, as may
be required by the Mortgagee.

In case of the refusal or neglert of the Mortgagor to make such puyments, ar to satisfy any prior lien or in-
cumbrance other than that {or taxes or assessments on said premises, or to keep said premises in good repair, the
the Mortgagee may pay such toxes, assessments, and insurance premiums, when due, and may make such repairs
to the property herein mortgaged us in its discretion it may deem necessary for the proper preservation thereof,
and any moneys so paid or expended shall become so much additicnal indebtedness, secured by this mortgage, to
be paid out of proceeds of the sale of the mortgaged premises, if not otherwise paid by the Mortgagor. - ’

It is expressly provided, however (all other provisions of this mortgage to the contrary notwithstanding),
that the Martgagee shull not be required nor shall i1 have the right to pay, discharge, or remove any tax, assess-
ment, or tax lien upon or against the premises described herein or any part thereof or the improvemenis situated
thereon, so long as the Mortgagor shall, in good faith, contest the same or the validity thereof by appropriate
legz! proceedings brought in a court of competent jurisdiction, which shall operate to prevent the collection of
the tax, assessment, or lien so contested and the sale or forfeiture of the said premises or any part lhereof to
salisfy the same, . . e

STATE OF ILLINOIS
HD-821 16M1 (5-80)
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‘AND Lhe sa:d I!ortga;or I'urther covenanm and agreeslas fo]luws ‘ * s
ivouamer,
\\' , manbe,. *Er lge is resexved to pay the debt, in whole or:in- part L on! a.n‘»v a.mtallment
ne

That, together with, and in addrtron to, the monthly payments of principal and interest: ayah!u under the
‘terms of lhe note secuted hereby; the -Mortgagor will pay to the Mcrlgagee ‘on the ﬁrst dcy o e-ch monﬂr unt:l
the said note is -fully. paid, the following sums: - ... [ L P T AN IR

fa) An amount sufficlent to previde the holder hereof with funds to pay ‘the next morgegé Ennwdnce—prmmu if ihh

instrument and the note secured hereby are insured, or a monthly charge (in lieu of a mortgage insurancs prermiatn)
if they are hald by the Secretary of Housing and Urban Development, as follows|
(I) If and so long as sald note of even date and this instrument are insured or are jeinsured umlm- un provisions
of the National Housing Act, an amount sufficient to sccumulaty in the hands of the holder one {12 month
" grior to ite due dete the ‘snnusl mortgage Insursnce premion, n order to provide such. holder with funds to
pay. such premium {o the Secrelary. of -Housing and Urbun: D:vtlopmnt pursusat: to the Natidnel Housing' Act,
as amended, and .ppucnhle Regulations thereunder; or .
(IDIf and 8O long an said note of ‘even dite and this ln:rrumenl are held by tbe Secratary of Hounlng lnd Urbm
Development, s monthly charge (in licu of a mortgage insurance premium) which shall-te 1r 'sn’ amcunt equel .
to one-twelfth (1/12) of one-half {1/2) per centum of the sverage outstanding balance due on the note com-
puted without taking inte account delinquencies or preplymeml,

{6} A sum equal:to. thy: ground - rents; il-any; next due, plus ‘the premiums thsy will né:! become dud -ndpoy-blt on

pelicies of fire. and othar hazard.-insurance covering the mortgaged proparly, plus taxes and assesnmants aext due
on thé notgaged property (all as estimated by the Hongngee) Ien all sums already paid tharefor divided by the
. numba o>f months 'to elapse before one month prior to the date when such” ground ronts, -pramiurie; tanes’ .
sessments 2f1l become delinquent, such sums to be held by Mortgagee: initnist Aok pay sdid ground rents, premiuns,
: taxes ans Bo:cinl assessments. and
f'c) All payments m2iiticned in the two preceding subsecticns of rhia plugnph -nd all parrmenu lo u made Lmdnr nae
note sacureu nireby shall be added together -and the aggregate amount thereo! shall be peid by the Mostigagor. e-ch ,
nonth in a sizle payment to be applied by the Mongagee to the foliowing itemy in the order spt forth: .-
(1) premiumi cha‘grs under the contract’ of insurance with the Seaetlry of Hl;uling nnd U(ban Developmenr, o
‘manthly charge- “in lieu of mortgage insurance.premiur), os:ihe Fase’ ' may be 57 e
(In ground rents, f 8 |y, taxes, special assessments, l‘lre. and other !uzud hnsur.nce pnmluma.
(I111) interest on the rot/; secured-hereby; and . . e 1 '
(IV) amortization of \hr: f*incip-l of lhe lald note. e ' ’

v, e Any deﬁciem:y in the amounr. of uch -wegnle monlhly pnymmt ahsil. un!ept rnade,good hy u;aMmot ptwr
" . to the due date of the aext ‘such par nikat, constitute an event of defaull under this thortgage. The Mortgagee may col-
R . lect a ‘late charge'’ not_to excex” [ 0f cents (4 ¢) for each dollar ($1) Tor each. payment more thaa f! llbﬂr {‘l‘) diy- ln
::, arcears, o cover the exira expense involved in handling delinquent payments, ) ]
g If the total of the payments made by t:e Morigagor under subsection(b/of the precedmg pamgnph 5hall e;cead

«e the amount of the payments ‘actually made hi tha Morrgagee for ground rents; taxés -and dssesghients; or insurance
7% premiums, as the case may.be,such excess, if th:loan is current, at the option: of the' Mortgagor; shal be credited'on -
1 subseguent payments to be made by theMortgego:, cr eefunded to the:Mortgagor. If; however, the monthly: paymerts
made by the Mortgagor under, subsaction {6) ot e preceding paragraph shail not-be. sufficient to pay grouns
rents, taxes, and assessments, or insurance preniums, as the case may be when ‘the ‘same shnli be-.orne due
and payable, then the: hiortgagor shall pay lu the Mortge ev any amount necessary to'make up: the deﬂciency.
or before the date when payment of such ground rents,. axes, assessments, or insuilance ‘pramiume’ ‘ghall be’ duc.
If at any time the Mortgagor shall tender to Lthe Mortgage<, in accordance with. the: provisions of:-the: note srcured
hereby, full payment of the entire indebtedness tepreseited thereby, the Mortgagee shall, in .computing - the
amount of such indebtedness, credit to the account of the Mortragor all payments made unrler lhe provisions of
subsectlon fa) of the precedmg paragraph which:the Mortgagee bis not-becoma obligated: (6 pay to the Secreiary
of Housing and Urban, Development, and any balance remaining i fi:e funds accumulated under the provisions
. of subisection 1) of, the preceding paragraph. If there shall be 4 refault under any of the provisions of this
.. mastgage resulling in.a pubhc sale of the premises covered hereby,or if the Mui-tgagea.lcquups me:pmpeny
- otherwise after default, the Mortgagee shall apply, at iHe fime of the cemmuncemeat .of spch-pmccedmu e
. the time the property is otherwise acquired, the balance then remaininx ini ¥iie’ ﬁ.mda ‘atcuniiatdd Ghder ﬁuh— oo
~:, section (b} of the preceding paragraph as a credit against the amount of- -priozival then remaining siapeid under
:  said note and shall’ properly adjust any payrnents whrch shal! have been maic dnﬂiﬂr subsecucn fulo! thl- ;u'e- :
: cedmg paragraph. :
ANG. AS ADDIT!ONAL SECUR!T‘{ Ior the payment oE t.he mdebtedness afor .-ut' lhm Moﬂgaw dors homby .
- assign to the Mortgagee all the rents, issues, and profits now due or which may hereafiar. become.duefor the use.
»m of the premises hereinabove described. )
o THAT. HE WILL KEEP the improvements now existing or hereafter erected onltlie aoigaged ploperty, in-
suted as may be required from time to.time by. .the. Morigagee pgeinel loss by fireiand-o her nazards, cazuaities
- and contingencies in such amourrls and for such penods as may be required by -the: Mortgagec 9.8 wvill. pay prompt- .
w' ly, when due, any premiums on such insurance provision for payment-of which has not:-bem .rade hersinbefore..

& Al insurance shall be carried in companies approved by the Mortgagee and the. ,pphp;e:'. o, ep ewnrs,thmof
-owmo - ghall be held by the Mortgagee and have attached thereto loss payable'clauses 'in' favor of and in o' m acceptable
to the Mortgagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgegee, 'who may, make
proof of loss if riot'made promptly by Mortgagor, and each insurance company concerned is hereby authorized and
directed Lo make paymiént for such loss: directly to the Morrgagee instead of to the' Moﬁgagor ‘and’ the Maty agee
jointly, and thé insurance proceeds, or any part thereof, may be: apphed by the Mortgagee alTits option either to
the reduction- of the indebtedness heteby secuted or to the restoration’ of’ repaar of the’ properly d-mlged in.
event of foreclosure of-this mortgage or other transfer of title to the’ mongaged praperty, in extmgurshment of the
indebtedness seciured héréby, all right, title and mterest of lhe Morighgor in and Fo any msutance polrcaes then
in force shall pass to the’ pumhnser or grantee. .
. THAT if the prémises; ‘or any part thereof, bé condemned under any power of emment doqnam, ot ncquutd for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount -
ofindebtedness upon this Mortgage, and theNote secured hereby temainingunpaid, are hereby assigned. by the Mort-
gagor to the Mor(gagee and shall be paid forthwith to the Mortgagee to be apphed by it on -ccounl of tha mdcbted-‘
ness secured hereby, whether dae 07 not S e

THE MORTGAGOR,. FURTHER AGREES: lhat should lhis mutgaﬁe nnd the note lecured hereby aot be eii-
gible for insurance: under.the National Housing Aét within . from the date hereof (written state-
ment of any officer.of the Department of Housing and: Urban%o of authorized- agent-of the Secretaiy of
Housing and Urban Developmenr dated subsequent to the time from the date of this
mortgage, declining to insure said note and this morigaze, being deemed conclusive proof of ‘such: ineligibility),
the ht‘l}c;rtgngee or the holder of the note may. at its opuon, declare a!l sums secunrd hereby lmmedlnte!y due and
payable

IN THE ‘EVENT of default in mnkmg any monthly payment provrded ‘for herein and in the' nole tecumd here-
by for & period of thirty'-(30) days after the due date thereof, or in ‘case’of a br;nch “of & any, other covensat or

agreement’ herein stipulated, then the whole of said principal sum remaining unpaid together’ ‘with “accrued in-
terest therecon, shall, at the election of the Mortgagee, without notice, become immedistely due’ rmd paysble.

HUD-32116M tsao.




EICIAL CORY.,
AND IN THE EVENUhNerE sainl QL de o™ 7 the' Mo 'gag;e;e shall have the right

immediately to foreclose this mortgage, and upon the filing of any bill for that purpose, the court in which such
bill is filed may at any time theieafter, either before or after sale, and without notice to the said Mortgagor, or
any purty claiming under said Mortgagor, and without regard to the sclvency or insolvency at the time of such
applications for appointment of a receiver, or for an order to place Mortgagee in pesséssion of the premises of
the person or persons linbie for the payment of the indebtedness secured hereby, and without regard to the value
of sunid premises ot whether the same shall then be occupied by the owner of the equity of redemption, as a
homestead, enter an order placing the Mortgagee in possession of the premises, or appoint a receiver for the
benefit of the Mortgagee with power to collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a deficiency, during the full statutory pericd of re-
demption, and such rents, issues, and profits when collected may be applied toward the payment of the indebted-
ness, costs, taxes, insutance, and other items necessary for the protection and preservation of the property.

Whenever the said Morigagee shall be placed in possession of the above described premises under an order
of a court in which an action is pending to foreclose this mortgage or a subsequent mortgage, the said Mort-
gagee, in its discretion, may: keep the said premises in good repair; pay such current or back taxes and assess-
ments as may be due on the said premises; pay for and maintain such insurance in such amounts as shall have
been required by the Mortgagee; lease the said premises to the Mortgagor or others upon such terms and condi-
tions, etther within or beyond any period of redemption, as are approved by the court; collect and receive the
rents, issues, and profits for the use of the premises hereinabove described; and employ other persons and ex-
pend itself such amounts as are reasonably necessary to corry out the provisions of this paragraph.

AND IN CASE OF FORECLOSURE of this mortgage by said Mortgagee in any court of law or equity, a
reasonable. sum _shall be allowed for the soliciter's fees, and stenographers’' fees of the complainant in such
proceeding, and also for all outlays for documentary evidence and the cost of a complete abstract of title for
the purpose o such foreclosure; and in case of any other suit, or legal proceeding, wherein the Mortgagee shall
be made a patty t'ereto by reason of this mortgage, its costs and expenses, and the reasonable fees and charges
of the attorneys or/soliciturs of the Mortgagee, so made parties, for services in such suit or proceedings, shall
be a further lien =zul ~aarge upon the said premises under this mortgage, and all such expenses shall become
so much additional iideltedness secured hereby and be allowed in any decree foreclosing this mortgare.

AND THERE SHAL!. @7 INCLUDED in any decree foreclosing this mortgage and be paid out of the pro-
ceeds of any sale made ir. pasuance of any such decree: (1) All the costs of such suil or suits, advertising.
sale, and conveyance, inclutirg attorneys’, solicitors’, and stenographers’ fees, outlays for documentary evi-

. dence and cost of said abstr=.{ and examination of title; (2) all the moneys advanced by the Mortgagee, if any,
for the purpose authorized in the rioitgage with interest on such advances at the rate set forth in the note se-
cured hereby, from the time such =2divinces are made; (3) all the accrued interest remaining unpaid on the in-
debtedness hereby secured; {4) all tne s=id principal money remaining unpaid. The overplus of the proceeds
of sale, if any, shall then be paid to th2 Murtgagor.

If Mortgagor shull pay said note at die‘cime and in the manner aforesaid and shall abide by, comply with,
and duly perform all the covenunts and agreemints herein, then this conveyance shall be null and void and Mort-
gagee will, within thirty (30) days after writtels derand therefor by Mortgagor, execute a release or satisfaction
of this mortgage, and Mortgagor hereby waives e benefits ‘of all statutes or laws which require the earlier ex-
ecution or delivery of such release or satisfaction ty Mortgagee.

IT IS EXPRESSLY AGREED that no extension ¢¢ the time for payment of the debt hereby secured given by
the Mortgagee to any successor in interest of the Morizagz: shall operate lo release, in any manner, the original
liability of the Mortgagor.

THE COVENANTS HEREIN CONTAINED shall bind, ‘api the benefits and advantages shall inure, to the
respec_tive heirs, executors, administrators, successors, and assigns of the parties hereto. Wherever used,
t}l:e Ismgular number shall include the plural, the plural the =ipgular, and the masculine gender shall inciude
the feminine.

WITNESS the hand)and seal of the Mortgagor, the day and year fizst written,

XAJuwda A 5’” oA 08T cﬁ\ [SEALT] [CseAL]

SUSAN L. KOVACEVICH

CSEALT] , [CSEAL]]

STATE OF ILLINOIS

COUNTY OF QEO\'\

1, THE UNDERSIGNED- - ——==, & notary public, in and for the county and State
eforesaid, Do Hereby Certify That SUSAN L. KOVACEVICH, A SPINSTER--r-———ceccme—cmm e e e m e =
P T = - - —~ hiswtfe, personally known to me to e the same
person whose name Is subscribed to the foregoing instrument, appeared before me this day in
person and acknowledged that SHE signed, sealed, and delivered the said instrument as HER
free and voluntary act for the uses and purposes therein set forth, including the release and waiver of the right
of homestead.

GIVEN under my hand and Notarial Seali this @ 115&" day CE}CbQ/t . A. D, 19%(0

Qe "\G-% - Notary Public

Filed for Record in the Recorder’s Office of
County, Illincis, on the day of

m., and duly recorded in Book of

HUD-92116M {b-80)

St 9991 GHY8




v

e
=
L
=
r)
o
L
L

a0

cter




UNOFFICIAL COPY .

FilA CONDOMINIUM RIDER TO MORTGAGE

MFC LAAN NUMBER: _Qopps0587-~5

FBA LOAN NUMBER: _131:4719098 734

MORTGAGOR: sysaN 1, KOVACEVICH

PROPERTY: 609 BERKLEY COURT

SCHAUMBURG, ILLINOIS 60194

UNL1LY NUMBER: 1-1-10-L-W-2

"The mortgagoer further convenants that he will pay his share of
the common expernans or assessments and charges by the Association
of Owners as provided in the instyuments establishing the

condominium." ;ﬁ

- ¥
"The Regulatory Agreement executed by the Association of Qwners ZE
and attached to the Pluar’ of Apartment Ownershj {Master Deed of At
Enabling Declaration) recrrded on <\~ in o
the Land Records of the . (PATE) © Vo
County OFf COOK . State of TLLINOIS )

~— A ’
is incurporatad in and made part. of this mortgage (deed of trust).
Upon default under the Regulacvoy Agreement by the Association of
Owners or by the wmortgagor (grantorl and upon request by the
Federal Housing Commissioner, the Mcrtgagee, at its option may
declare this mortgage (deed of truct; in default and may declare
the whole of the indebtedness secured hereby to be due and
payable.”

"As used herein, the term 'assessments'®' rxiept where it refers to
assessments and charges by the Associatiorof Owners, shall mean
'special assessments' by state or local governmnental agencies,
districts or other public taxing or assessina bédies.”

"If this mortgage and note be insured under Secticn 234 (c) of the
National Housing Act, such Section and Regulationi-issued there-
under and in effect on the date hereof shall govern he rights,
.duties and liabilities of the parties hereto, and any provision
of this or other instruments executed in connection with this
mortgage and note which are inconsistent with said Sectiocn of the
-ﬁﬁtionaluﬂousing Act or Regulations are hereby amended to vonform
ereto. -

.4 Awr\ % /'éwa cuf’cc,p’)

"MORTGAGOUR g 5an L. KOVACEVICH MORTGAGOR
w4
Pl
BORTGAGOR MORTGAGOR
wo

DATE : o240 -Y, . DATE:
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