—
Y
M

J\\
X

Thomas R. Pavilonis, Vice~Presidect
Commercial .National .Bapk. of. Berwyn

UNO IT FICTARCOR.Y, e e g

{Name}

3322 ., Oak

THIS MORTGAGE is made this
19. .86, between the Morigagor, . Robert. Vida and.Alice Vida, his wife
(herein “Borrower"), and the Mortgagee,
, a corporation organized and
, whose address is
. (herein “Lender™).

WHEREAS, Borrower is indebied 1o Lender in the principal sum of. .Qne . bundred .fifty-twa .thousand. .
_.and .00/1P0+rhs . ($152,000.00)~~~—===+7+-~~— Dollars, which indebtedness is evidenced by Borrower’s

- note dated. August 18, 1986, . ... ... (herein “Note™), providing for monthly installments of principal and

interest, with the k&lance of the indebtedness, it not sooner paid, due and payable on. . . August, 18, .2006

To SECURE to Lindee(a) the repayment of the indebiedness evidenced by the Note, with iaterest thereon, the
payment of all ather sutasy with interest thercon, advanced in accordance herewith to protect the security of this
Mortgage, and the perfarmancs of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with intirest thercon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances™), Borrower does hereby martgage, grant and convey to Lender the following described property
located in the County of k . , State of Iliinois:

Lots 18 and 19 in Block 7 in Four:h Addition to Boulevard Manor, being a Subdivision
of the East 1/2 of the Southeast I/4 and that part of the East 1/2 of the Northeast
1/4 lying South of center line oi /Zsk Park Avenue, in Section 32, Township 39 North,
Range 13, East of the Third Principa’ lieridian, in Cook County, Illinois.

Permanent Tax Index No. 16-32-219-D87-00%u T/?/ }?}d’
/

BORROWER SHALL PAY TO THE NOTE HOLDER A LATT UHARGE OF 5% OF ANY MONTHLY INSTALLMENT
NOT RECEIVED BY THE NOTE HOLDER WITHIN 10 DAYS /FTER THE INSTALLMENT IS DUE.
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IState and Zip Code)

ToGETHER with all the improvements now or hereafler erected on tlc property, and all easements, rights,
appurtenances, rents, royalties, minerat, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attachcd to the property, all of which, including replacemcnts and additions thercto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property Lor the leasehold estate if this Mortgage is on a lcasehold) are herein referred to as the “Property”.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, easementsior restrictions
listed in a schedule of exceptions to coverage in any title insurance 'wnzmn'n_ng'llcnder‘s interest in the Property.
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UnirorRM CovENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Inferest, Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly instaliments of principal and interest are payable under the Note, until the Note is paid in full,
a sum fherein “Funds") equal to one-twelfth of the yearly taxes and assessments which may attain priority over this
Mortgage, and ground rents on the Property, if any. pius one-twelfth of yearly premium installments for hazard insurance,
plus one-twelfth of yearly premium instaliments for morlgage insurance, if any, all as reasonably estimated initially and from
timz to time by Lender on the basis of assessmenis and bills and reasonable estimates thereof,

The Funds shall be held in an institution the deposits or accounts of which are insured or gunranteed by a Federal or
state agency {including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Leader may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Leader to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds., Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the

purpose for which each debit to the Funds was made., The Funds are pledged as additiona) security for the sums secured -

by this Mcrigage.

If the amountof Uie Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required 1o pay said taxes,
assessmenis, insurance’ promiums and ground rents as they fall due, such excess shall be, at Borrower's option, either
prompily repaid to Borrowes or credited to Borrower on monthly instaliments of Funds. If the amount of the Funds
hetd by Lender shall not by sufficient to pay taxes, assessments, insurance premiums and ground reats as they fall due,
Borrower shall pay to Lendesany amount necessary 1o make up the deficiency within 30 days from the date notice is maifed
by Lender to Borrower reques ing prayment thereof.

Upon payment in full of ail’suis secured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. I[ under paragrapk 1. hereof the Property is soid or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediate)»~prior to the sale of the Propeny or its acquisition by Lender, any Funds held by
Lender at the time of application as a cresi against the sums secured by this Morigage.

3. Application of Paymentis. Unlesz #pracable law provides otherwise, all payments received by Lender under the
Noiwe and paragraphs ) and 2 hereof shatl be applied by Lenader first in payment of amounts payable to Lender by Borrower
under paragraph 2 heresf, then (o interest payatic on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay all taxzs, assessments and other charges, fines and impositions attributable to
the Property which may altain a priority over this Mciigape, and leasehold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or, if not paid in sich/manner, by Borrower making payment, when due, directly to the
payee thereof, Borrower shall promptly furnish to Lender/ ciinotices of amounats due under this paragraph, and in the event
Borrower shall make payment directly, Borrower shall promptly furmsh to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Mortgage; provided, that Borrower shall not be
required to discharge any such lien so long as Borrower shall upree-in writing to the payment of the obligation secured by
such lien in a manner acceptable to Lender, or shall in good faith cont st such lien by, or defend enforcement of such lien in,
legal proceedings which operale to prevent the enforcement of the ficn or forfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shail keep the improvements noveyicting or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage™. and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; provided, inrt Lender shall not require that the amount of
such coverage exceed thal amount of coverage required to pay the sums secuyr< by this Mortgage.

The insuranve carrier providing the insurance shall be chosen by Borrower sulject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All premiums on insuraace policies shalt be paid in the manner
provided under paragraph 2 hereof or, if not paigd in such manner, by Borrower muing payment, when die, directly te the
insurance carrier.

All insurance policies and rencwals thereof shall be in form acceptable to Lender ano s:all include a standard mortgage
clause in favor of and in form acceptable 10 Lender. Lender shall have the right to hold‘the policies and rencwals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid‘p emiums. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof ¢t loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to lesturation or repair of
the Property damaged, provided spch resjoration or repair is economically feasible and the securlly o( this Morigage is
not thereby impaired. 1f such restoration or repair is not economically feasible or if the security of this Miortgage would
be impaired, the insurance proceeds shali be applied to the sums secured by this Mortgage, with the eyiers, if any, paid
to Barrower. I the Property is abardoned by Borrower, or if Borrower fails (o respond to Lender within S0 aduys from the
date notice is mailed by Lender to Borrower that the insurance carrier offers 1o settle a claim for insurance Lenefis, Lender
is authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of "he Property
orto the sums sccured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postponc the due date of the monthly installments referred 1o in paragraphs @ and 2 hercof or change the amount of
such instaliments. if under paragraph 18 hereof the Property is acquired by Lender, ali right, title and interest of Borrower
in and 1o any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immedialely prior to such sale or
acquisition.

6. Preservalion and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Mortgage is on « leaschold. If this Mortgage is on a wnit in a
condeminium or a pianned unit development, Borrower shall perform all of Borrower's obligations under the declaration
or covenants creating ur governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. If a condominium or planned unit development
rider is executed by Borrower and recorded together with this Morigage, the covenants and agreements of such rider
shall be incorporated inte and shall amend and supplement the covenants and agreements of this Mortgage as if the rider
were a part hereof.

7. Prolection of Lender's Security, [f Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any aclion or proceeding is commenged which materially uffects Lender’s interest in the Propery,
inciuding, but not limited (o, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a
bankrupt o1*decedent. then Lender at Lender's option, upon notice 1o Borrower, may make such appearances, disburse such
sums and take such action as is necessary to prolect Lender's interest, including, but not limited to, disbursement of
reasonable attorney’s fees and entry upon the Property 1o make repairs. 1§ Lender required mortgage insurance as a
condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to oadminin uwdh
insurnnce in effect unti) such time as 1the reguirement for such insurance terminates in accordance with Borrower's and’
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THIS ADJUSTABLE RATE RIDER is made this

incorporated into and shall be deemed 10 amend und supplement the Mornigage, Decd of Trust or Security Deed (the *Securi-
ty Instrument’™) of the sume date given by the undersigned (the *'Borrower™) to secure Borrower's Adjustable Rate Note (the
“Note™) to Commercial National Bank of Berwyn, 3322 Oak Park Ave, Berwyn, Iilinois 60402 (the “'Lender™) of the same
date and covering the property described in the Security Instrument and located at:

5636 35th Street, Cicero, TL BOB3D i sss esssssesssess sosssssss s
030 22EN Strest, S ey

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

. ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
" The Note providezor an inilial interest rate of ...10,.00..%. The Noic provides for changes in the interest rate and the
monlhly payments/ as [ollows:
-4, INTEREST RA(CE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate | will pav may change (ﬁ}iﬁi}z‘:ﬁ%ﬁn&w of ... URTTR AUBME ... 19,87, and on that day
every 12th month thereafter.” Fich date on which my interest rate could change is called a “Change Date.”

{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index™ is the weekly
average yield on United States Trealur; szourities adjusied to a constant matusity ol 1 year, as made available by the
Federal Reserve Board. The most recers Index figure available as of the dale 45 days before each Change Date is called
the “Current Index.”

If the Index is no loager available, the-Naie Holder will choose a new index which is based upon comparable
information. The Note Holder will give me rotic= of this choice. :

(C) Calculation of Changes

B=fore each Change Date. the Note Holder witl calculate my new interest ratc by adding

anenhalf percentage points { 3:.29_..%) o the Current Index. The Note Holder will then round the
result of this addition 16 the nearest one-cighth of onc percentage point {0.125%). Subject to the limits stated in Section
4(D) below, this rounded amoun! will be my new interest fate uniil the next Change Date.

The Note Holder will then determine the amount of the ‘horihly payment that would be sufficient to repay the
unpaid principal that 1 am expected to owe at the Change Dale inqull on the maturity date at my new interest rate in
substantially equal payments. The resuht of this caleulation will bo Ve new amount of my monthly payment.

{D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the lirst Change Date will not begrester than ... 32.80...... % or less than

%. Therealter, my interest rute will never be increased or dusreascd on any single Change Date by more
than two perceatage points (2.07%) from the rate of interest | have been puying oy the preceding twelve months, My
interest rate wilt fiever be greater than . 13,000 %,

{E) Effective Dzte of Changes

My new interest rate will become effective on cach Change Date. 1 will pay the amoun’ of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes
-again. .

(F) Natice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in my interest rate and the apovat of my monthly
payment before the effective date of any change. The notice wilf include information required by law't b given me and
also the title and telephone number of a person who will answer any guestion | may have regarding <b¢ yotice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER 854947 S50
Uniform Covenant 17 of the Security Instrument is amended 10 read as follows: ’

Transfer of the Property or a Beneficial Interest in Barrower.  [fall or any part of the Property orany intsrest initis
sold or translerred (or il a benchicial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in fuil of all sums secured
by this Security Instrument. However, this aption shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security instrument.  Lender also shall not exercise this option if: {a) Borrower causes to be
submitted to Lender informaltion required by Lender to evaluate the intended transferee as if a new loan were being made
1o the transferce; and (b} Lender rcasonably determines that Lender's security will nol be impaired by the loan
assumption and that the risk of a breuach of any covenant or agreement in this Security Instrument is acceptable to
Lender.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2-—Single Family~—Fannie Mae/Freddis Mac Unilorm instrument Form 3111 3/85

Reorder troen iLLIANA FINANCIAL, INC.




UNOFFICIAL COPY

Bwosng: BPTA_297F T &
(I”S) ................................. W WW o . : N !“i‘ :

JamoLog- EP'I-'A 31’3909

(1v2%) u--.....................WO ............ ¢ ‘ N . ‘ ) v. !

aley sjquIsnipy 1Y} uj PAUIEILED STUBUSACD pUT SULID) 241 0 5228k pue n’dao;u J:uonoa ‘MO'!sa Dmhtots Ag

. m.l.log QO pEBneg 40
30104 321N} 100YM JEMLANSU] L3NS s £q poniwasd spawa ﬁus IR0OALY AR 22pro] ‘potsad SI) 30 SORESRiLS
Y1 01 Jolid suans 98243 £ed O] S|1B) JAMOLIOg jI “IUALNIISU] AILINDSS SIYY AQ Poanaoy swuns [1u Aud 1w SomOL0g ey
Uit PIEWU JO PRIDALIP 51 010U 21 J1EP Y3 W03) SAEP Of UEY) 53] 10U jo potaad ® apracid [[eys sopow sgf, "woR
-812]2008 JO 30110U J9M0130g 9A13 116N 12U *[[n) Ul Juswied apwpawnn dunbas 0y UONGo 31 SINIIBNC 2ePUer] JI

‘Tiiem W aoli0N
$ITEIDI ITPUIT SSOUN WIAWNRIISU] A1INDIS SIY) pUr JON ) 1opun pIeRilgo 2q 0) ammuoo LM 23MOLI0Q - HEREFLIptt]

AIIN29S SIY1 LT PUR SION IY} UI IPELU RIUAW0ITE pus sos1wosd a3 (B ooy o) 23sIfuN; ) mﬂlno o) PUS Jopary.

03 ajqeidande st IBY) womﬂxin uopdwinsse ue USts 0) 9219Jsue] Yt 24nbal oste AW 20pNeT  UCHAINSE UNO| M
0} JUSSUOD £ I5pUPT 0) UONEINDD ¥ ST 32] 2jqRUOsSEIL B o 1wys Luws 1opua] ‘mu| nquidde I.‘q mmmmq




