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UNIFORM COVENANTS, Roroy v ant gnd pgree asiqligme .
1. Payment of ..\ !ax. ower :Alb;:m tly P ¥.thc principal and interest
indebtedness evidenced bt d Yate ehar prokid he e. SRR

2. Funds for Tazes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interest are payable under the MNote, until the Note is paid
in full, a sum (herein "Funds’™) equal to one-twelfih of the yearly taxes and assessments (incleding condominium and
planned unit development assessments, if any) which may attain priority over this Mortgage and ground rents on the
Property. if any, plus one-twelfth of yearly premium installments for hazard insurance, plug one-twelfth of yearly
premium installments for mortgage insurance, if any, all as reasa  bly estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institutien the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and coempiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pled-cd as additional security for the sums secured by this Mortgage.

If the ariovr. of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of t~.x¢s. assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments| in;urance premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
either promptly repais io Borrower or credited to Borrower on menthly installments of Funds. If the amount of
the Funds held by Leidr< chall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as
they fal! due, Borrower sita1s 2ay to Lender any amount necessary to make up the deficiency in one or more payments as
Lender may require.

Upon payment in full of al; sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph-17 hereof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than hinme’iately prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of applicatiin as = credit against the sums secured by this Mortgage.

3. Application of Payments. Unless apglicable law provides otherwise, all payments received by Lender under
the Note and paragrapghs | and 2 hereof shall.be applicd by Lender first in payment of amounts payable to Lender by
Botrower under paragraph 2 hereof, then to Lite.ext payable on the Note, and then to the principal of the Note.

4, Prior Mortgages and Deeds of Trust) (Chreres; Liens. Borrower shall perform ail of Borrower's obligations
under any mortgage, deed of trust or other secusi’y agreement with a lien which has priority over this Morigage,
including Borrower's covenants to make payments who due. Borrower shall pay or cause to be paid all taxes,
assessments and other charges. fines and impositions a/tributable to the Property which may attain a priority over this
Miortgage, and leaschold payments or ground rents, if any.

5. Hazard Insuranco. Borrower shall keep the improvioénts now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term *'“x*2nded coverage', and such other hazards as Lender
may require and in such amounts and for such periods as Lender m~y “equire.

The insurance carrier providing the insurance shull be chosen b Porrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All insurance poliriss and renewals thereof shall be in a form
acceptable to Lender and shall include a standard mortgage clause in fivoriof and in a form acceptable to Lender.
Lender shalf have the right to hold the policies and renewals thereol. subjecz-10/¢he terms of any mortgnge. deed of trust
ar other security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carii2r and Lender. Lender may make
proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Leades within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender’s option either to restoraticn o repair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condomintums; Planned Urit .levelopments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or d=terioration of the
Property and shall comply with the provisions of any iease if this Mortgage is on a leasehold. If this Mortrage is on a unit
in a condominium or a planned unit development, Borrower shall perform all of Borrower’s obligi:ticns under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regula-
tions of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including
teasonable attorneys’ fees, and take such action as is necessary to protect Lender's interest. 1f Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or appiicable law.

Any amounts disbursed by Lender pursuant to this paragrag 7. with interest thereon, at the Mote rate, shall
become additional indebtedness of Borrower secured by this Mort ,age. Unless Borrower and Lender agree to other
terms of payment. such amounts shall be payable upon notice from Lander to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender’s interest in the Property.

9. Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thercof, or for conveya:  ‘n lieu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, dee trust or other security agree-
ment with a lien which has priority over this Mortgzge. -
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abver. Extepsign tige for payment or modifica-
d by \Lend @ : :¥;;or in interest of Borrower
al Berfrowef ahid Bofrower's successors in interest.

Lender shall not be required 1o commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amoertization of the sums secured by this Morigage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Succeasors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hercunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Botrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personaily liablz on the Note or under this Mortgage, and (c} agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower’s consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property. .

12, Natice. Except for any notice required under applicable iaw to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by deliveting it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certified mail ta Lender’s address stated herein or to
such other addrrss as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall bu Zeemed to have been given to Borrower or Lender when given in the manner designated herein.

13. Goaverning Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in whicl, thz Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the e en: that any provision or clause of this Morigage or the Note conflicts with applicable law, such
conflict shail not affect Gchior provisions of this Mortgage or the Note which can be given cffect without the conflicting
provision. and to this end the Grovisions of this Mortgage and the Note are declared to be severable, As used herein,

“‘costs”, “'expenses’’ and “‘attorarys’ fees” include ail sums to the extent not prohibited by applicable law or limited

herein.
. 14. Borrower's Copy. Borrower #lixll be furnished a conformed copy of the Note and of this Mortgage at the time of
executicn or after recordation hereof.

15. Rehabilitation Loap Agreement. Boomwer shall fulfil) all of Borrower's obligations under any home rehabilita-
tion. improvement, repair, or other joan ag rement which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to execute and delive: (9 Lender, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may huv. ngainst parties who supply labor, materials or services in connection
with improvements made to the Property. :

16, Transfer of the Property or a Beneficial Ince rest In Borrower. 1T all or any part of the Property or any interest
in it is sold or iransferred (or if a beneficial interest in Portower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may. at its option, require immediate payment in full of all
sums secured by this Mortgage. However, this option shaif not be exercised by Lender il exercise is prohibited by
federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrow:r iiotice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered o« r..ailed within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails to pay thase sums priol te, the expiration of this period, Lender may in-
voke any remedies permitted by this Mortgage without further noticc or d~mand on Borrower.

NON-UNIFORM CDVENANTS. Borrower and Lender further covenant .nd 1igree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hencf. ‘avon Borrower’s breach of sny cove-
nr)t or agreement of Borrower In this Mortgage, Incinding the covenants to py 'rhen duse any sums secured by thha
Morigage, Lender prior to acceleration shall give notice to Borrower as provided iv pa-agraph 12 bereof spectfying: (1)
the breachj (2) the action required to cure such breachs (3) a date, not less than 10 day, rors the date the notice is mailed
to Borrower, by which sach bresch muost be cored; and (4] that failare to cure such breach (n or before the date specified
In the notice may result In acceleration of the tums secured by this Mortgage, foreclosn= by Indjcial proceeding, and
sale of the Property. The notice shalf further Inform Borrower of the right to reinstats after ac 'eler ntion and the right to
assert in the foreclosure proceeding the nonexistence of a default or any other defense of Bon =/’ to acceleration and
foreciosure. If the breach Is not cured on or before the date specified In the notice, Lender, a¢ L ner’s option, may
declare all of the sums secured by this Mortgage to be immediately due and payabile without farthes Zemand and may
foreciose this Mortgage by judicial proceeding. Lendsr shail he entitled to collect in such proceedhis il expenses of
foreciosure, Inciuding, but not ilmited to, reasonable attorneys’ fees and costs of documentary evidence. Asstracts and
title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any procsedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred: (b} Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: {c) Borrower pays all reasonable
expenses incurred by Lender in enforeing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender’'s remedies as provided in paragraph 17 hereof, including, but not limited 1o, reasonabie attorneys’
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obiigation to pay the sums secured by this Mortgage shall continue

unimpaired. Upon such paymert and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Renta; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender e rents of the Property, provided that Borrower shall. prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shalil be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's
bonds and reasonabie attorneys’ fees, and then to the sums secured by this Mortgage. The recciver shail b€ liable to

oesteion
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. 20. Release. UMN @ ! *‘red jﬁh{)ﬂ_@ @PiMelcase this Mortgage without
charge to Borrower. Bofrdweér sHallay all cdsts of réehrdAliom, Whny, — - .

21. Walrer ol Homestead. Borrower hereby walves ail right of homestead exemption in the Property.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any morigage, deed of trust or other encumbrance with a lien which has
priotity over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any
default under the superior encumbrance and of any sale or othér foreclosure action. -

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

50'1;.!!!'!"01 llll)!'..l'll.-

The Liberty Trusgt by John Cheek

The Liberty Trust _by Kevin Kane

STATEOF ILLINOtS, ....... 00K, ., .. R E R R TR R R County ss:

I, .the.vndersigagd..... 0. .. ..., 8 Notary Public In &nd for said county and state. do hereby certify that
‘The.Liberty. Lrust.by.Johp Cheek Trustee & Kqvin, Kape, Trystee e
personally known to me to be the same per~niz! whose name{s) ... AXa ..... subscribed to the foregoing instrument,
appeared before me this day In person, and (chaowledged that ..t heY . . signed and delivered the said instrument as»

thedr, free voluniary act, for the uses and purpose| thzriin set forth.

“ere

Given under my hand and official seal, this . ..

IW dayof .. .Qg&9beF. ..........., 1986, .,
J‘mu:.quf% N AA T

LR N N R L T T Y]

Notary Publie

e
P

My Commission expires: cerass ]

" OFFICIAL SEAL *
KATHERINE M. MARTUS
NOTARY PUBLIG, STATE OF ILLINOIS
MY COMMISSION EXPIRES 10/10/90

(Space Belew This Ling Reserved For Lender and Recorder)

Hail To: City Consumer Services, Inc.
200 W. Higgins Road, Suite 200
Schaumburg, Illinoils 60195
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