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This inateament prepared by

wned should he retuened to:

Canthleon H. Brady MORTGAGE

The First National Bank of Chicago 724017
One First Naticual Plaza

Suide D044

Chuwago, Minois GOG70-0040

THHS MOWTGAGE (]:‘.'h'u-ruril [nstrument”) is given un
e moncaeor s MICHAEL &, JAMES ‘and
WA RY R
.................................... (*Borrower™).

This Security Inztrument is given to THE FIRST, NATIONAL BANK OF CHICAGO .,
which is organized and existing under the laws of THE UNEEED S TATES, OF AMERICA

and whose address s ONE FIRST, NATIONAL PLAZAL CHICAGO, ILLINOIS, GG
{“Lender”). Borrowe? opwes Lender the princigal sum of

TWO HUNDRED SQZUYENTY-FIVE THOUSAND

Dollors (U8, 8 ., 4275,000,00) This cebt is evidenced by Borrowers note dated the sume date ns this
Security Instrument ("Nnh'"b;..v'hirh provides for monthly puyments, with the full debt, il not paid earlier, due and pay-
able on 16 ‘This Security lastrument secures o Lender: {w) the repuyment of the debt evi-
denced by the Note, with interest, ood all renewals, extensions and modifications; (b) the payment of all other sums,
with interest, advanced under paragranh 7 w protect the security of thisy Security Instrament; and (¢) the pesformance
of Borrower's covenants and agreemént: vader this Security Instrument and the Note. For this Eurgusc, Bormower doey
hereby murtgage, grant and convey t Lender the following described property located ind QUK e
County, inais:

Lot 2 in Subdivision of Lots 19, ¢, 21, 22, 23 and 24 in Sub Block 7 in
Block 13 in Sheffield's Additlon to-Clicago, part of cthe Fast 1/2 of the
North West 1/4 of Section 32, Township 40 North, Range 14, East of the
Third Principal Meridian, in Cook County, Tllinols,

{Straet)

IMinois (*Property Address™); REAL ESTATE TAX ID #14-32-126-024
{Zip Code)

TocrTaer Wi all the impraovements now or hereaftey erecied on the property, and all casements, rights, appurte-
nances, rents, royalties, minerat, oil and gus rights and protits, water rights and stock und ull fixtores now or hereufter a
part of the property, Al veplacements and additions shall wlso be covered by this Security Tnstrument. AR of the fore-
going is referred o in this Security lnstrument as the “Property™.

BowrowEr CoveENanTs that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, excepl for encumbrunees of record,
Borrower warrants and will defend generally the title to the Peoperty against sll cluims ancl demands, subject to any en-
cumbrances of record,

Thies SECURFEY INSTRUMENT combines uniform covenants fur national use and non-unifunn covenants with limited
varintivns by jurisdiction to constitste w unilorm security instriment covering real property,

ILLINOIS—single Eumily—FNMA/FHLMC UNIFORM INBTRUMENT
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If Lender required mortgnge inaurance a3 a conditdon of making the loan secuved by this Security Inatru.
ment, Botrower shfn\l pay the premiums required to maintain the insurance in effect until such tme as the require.
i:u’:m for the insurance terminates in accordance with Borrower's nnd Lendee’s wrilten agreement or apphicable
aw,

8. Inspection. Lender or its agent miay make reasonuble entries upon and Inspections of the Property,
Lender shall give Borrower notice at the time of or prior to un inspection specifying rensonable cuuse for the inspec:
thon,

9. Condemnation. The proceeds of any award or claim for dumnges, direct or consequential, in connec:
tion with any condemnation or other taking of any part of the Property, or for conveynnce in lleu of condemnation,
are hereby assigned and shall be puid to Lender.

In the event of a total taking of the Property, the procecdy shall be applied to the sums secured by thisSecur-
ity Tostrument, whether or nat then due, with any excess puid o Borrower. In the event of a partial taking of the
Praperty, untess Borrower and Lender otherwise’ agree in writing, the sums secured by this Secutity Invtrument
shall be reduced by the winount of the proceeds mubtiplied by the fullowing fraction: (a) the lotal amount of the
sums secured inmedintely before the taking, divided by (1) the fuir ket value of the Property iminediately
before the tuking. Any bulance shall be paid (o Borrower,

If the Property 13 abandoned by Borrower, or if, nfter notice by Lender (o Barrawer that the condemnor
affers to make an awnrd or settle o cluim for damnges, Barrower fails to respond o Leader within 30 days altev the
dute the notice is given, Lender isauthorized to cotlect and apply the proceeds, at s option, either to restaration or
repair of the Property ar to the sums secured by this Secinity Instrument, whether ar not then due,

Unless Lender and Borrower atherwive agree in weiting, any application of proceeds o principa shall not
extend or postpra the due date of the monthly paymeats referred toin paragrapha T and 2 or change the amount
of such payments

16. Borrow:/r Not Released; Forbearnnce By Londer Not 8 Walver,  Extensian of the time for pay-
ment or modification of mnortization of the sums secired by this Secarity Tiateament granted by Lender to an
suecvssar in interest we dmerawer shall not operate to release the hability of the ariginal Barrower or Botrower's
successors in interest Cesdar shuh not be requiired to commence proceedings aguinal any successor in interest or
cefuse to extend time fur iy meat or etheewise inodify wmartization ol the s u.-uurt-trby thiv Security Instru-
ment by reasan of any dempadsaude by the original Borrower or Burrower's successors in interest, Any futhear.
wiee lliy Lender in exercising w0y right ar remedy shall not be a waiver of or preciude the exercise of any right or
remedy.

1. Successors and Assign--Mound; Joint and Several Llability; Co-signers, The covenants andl
agreements of this Security Instrurtes gl bind and benelit the suceessors and assigns of Lender and Borrower,
subject o the provisions of puragrapl 17, Bormower's covenanty and agreements shall be jolm und severnl. Any
Borrower who ca-signs tis Seeurity Insidument but does not execute the Note: (a) is co-signing this Security
fnstrament only to mortgage, grant and tonvey that Borrower's interest in the Property under the terms of this
Security natrument; {b) is not peesonally ohagitedd to pay the sums yecured by this Security Instrument; and (c)
agrees that Lender and any other Borrower taay agree to extend, modily, forbenr or make any accommuodations
with regard to the terms of this Security Tnstcusdmnl or the Note without that Borsower's conseal.

12, Loan Chargos, 1 the oun secured by 2is Securivy Instrument is subject to o lvw which sets maxinmum
lown charges, und that law is finadly inteepreted so thing thesaterest orather loan ('flill’ ey collectad or to be collected
in cunnection with the toun exceed the permitted tim(ts, tien: (o) any such lown chirge sholl be reduced by the
amount aecessary to reduce the charge to the peemitten-izais and {I:{amy sumy already collected from Borrower

which exceeded pesmitted Hmits will be refunded to Borrower Lender lllllﬁ' rhoose to make this refund by reduc-

ing the principul owed under the Note or by making a divec? pyment @ Borrower, Ha refund reduces principal,
the reduction will be treated as o partial prepayment withcu? any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights, I eoactmedtor expirstion of app icuble Juws hus the effect
af rendering any provision of the Note or this Security Instrument Gnenforceable sccording to its terms, Lender, at
its aption, may require inamediate payment in fulb of il sums secused oy this Security Instrument and may invoke
uny remedies permitied by paragraph 19,11 Lender exercises this optiog, Londer shall take the steps specified in
the second paragraph of paragruph 17

14. Notlees.  Any notice ta Borrower provided for in thiy Secutity Liszoument shall be given by delivering
it or by mailing it by first cluss mait unless applicable law requires use of anather methad. The notice shall be
directeed to the Property Address or any other address Borrower dessgnates by police to Lender. Any notick to
Lender shall be given by first class mail to Lender's address stated herein or any‘sies address Lender designutes
by notice to Burrawer. Any natice pravided forin this Secarity Instrument slml(l;r deemed to have been given to
Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability, “Chis Security Instrament shall be goveraerD by federal law and the
law of the jurisdiction in which the Froperty is located. In the event that any provision or clagse of this Security
Tustrurment or the Note conflicts with applicible law, such conflict shall net affeccother provias s of this Security
Instrument or the Note which cin be given effect without the conflicting provision. To this ead<he provisions of
tiis Security Instrament and the Note are declared to be severable

16. Borrower's Copy. Horrower shull be given one conformed capy of the Note ana of this Seeurity
Instramient,

17. Transfer of the Property or a Beneficial Intcrest in Borrower, I all or any part of the Property or
any tnterest initis sold or transferrest (or if a beneficial interest in Borrower is sold or translerred and Borrower is
nat a natural peeson) without Lender’s prior written consent, Lender may, st its oplion, require nnmedinte pay:
mentin full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender
il vxercise 15 probibited by federal law as uIYlIu- diate af this Sceurity [nstrument,

I Lender exercises this option, Lender shal) give Borcower notice ol acceleration, The notice shall provide a
prrivd uf not less than 30 days from the date the notice 15 delivered ormasled within which Borrower must pay all
swms secured by this Security Instriment, I Barrowur fails (o pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Secarity Instrument without further notice or demantd on Bor-
rower,

18. Borrower's Right to Reinstate.  If Borrower meets certain conditions, Borsower shail have the right
to hivve entorcement of this Security Instrument chisconmtinued at any time prior to she earlier of: (@) 5 days {or such
other period as applicable law nay specify for reinstatement) before sade of the Property pursuant to any power of
sale contained w this Secunty dastiument; or (b) entry ol a judgment enforcing this Securit Instrument. Those
conditions are that Borrower. {a) pays Lender all sums which then would be due under this Security Instrument
and the Nate had no acceleratian océurred; (b) cures any default of any other covenants or agreements; (c}paysall
CXPENSEs incurred in enforcing this Secunty Instrament, including, but not limited to, reasenable attorneys® fees;
and (d) wkes such action as Lender may feasonably require to assure that the lien of this Security lnstrument,
Lender's sights in the Property and Borrower's obligation to pay the swns secured by this Sccurity Instrument
shall continue unchauged. Upon reinstatement by Borrawes, this Sceurity Instrument and the obligations secured
hereby shall rentain Tully effective as it no acceleration had occurred, Flowever, this right to reinstite shall not
apply in the case of accelerntion under paragraphs 13 or 17
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This ADJUSTABLE RATE RIDER TO MORTGAGE is made this 3rd day of
October 19 86 and is incorporated into and shall be deemead to amend and
supplemant the mortgage of the same date (“Mortgage”) given by the undersigned ("Borrower”) to secure the
Borrower's Adjustable Rate Note ("Note") to The First National Bank of Chicago ("Lendar”) ot the same date and
covering the property described in the Mortgage and located at:
1237 W. WEBSTER, CHICAGO, IL 60614
o T T T T T T T T mapaity Adarasny

TE_ CONTAINS PROVISIONS ALLOWING FOR_CHANGES_IN THE INTEREST. RATE AND THE MONTHLY

The Mote provedon for anmbal miterest ruto of 7.500 Yo, Sacton 4 of 1the Note providos lar changos in tha intarout rote and tho monthly
ey, as followys

“4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) General.

The isturost rala 2 pey will changa basod on moyvemonts of tho fndoxcdosenbad (o Soction 4(CH and rnts chinnge mitiions (descbed in Saction
4N
{B) Change Onjea.

o nterest ala | pay g crange on the hest Chaogoe Dalu and on o cery January 1 and July b tharoaftor. Each day ob which my intocost cata could
changee e callad s Chango D200 Sheco mbocnst ln collectod in arroans, tha amount ol my tonthly paymant may changu on aach Fabruary 1 and Augunst |
attar tha st Change Uate

{C) TIheIndex.

Hagineong swth tha erst Chuango Dab o iy sntorost iata wall be bagod an an Indox Allbough the Index valuo on the irst Chnhgo Date cannel ba

d o '
prodictod, tha findex valun tae the manth of | AL ”l' R 1] ,86 LowWas -’!,932_0.%

The Indad s the monthly gvorngo yiold, axprossciaay o purcant pae annui, for s month corbiicatos of doposit (COs) tradod i tho secondary
markot, as pubiimhed i tho Vodecat Boseive’s stattedorolonas E 1S and o Fodar Bosarve Bullatieeand as avaitablae fram tho Landor and the Fadaral
Fasorva Bank of Chicago Thoe naw ato for pach ancimaoath peasad will Bo Baged an tha maost tocant indox avatlable at the ond of tho month racading tho
Shange Qale 1 (e bidox s oo longor avallable, (o Nots Hotdor will ehoGan s now dox angd will give mo aolico uf this choleg

(D) Calculation ot Changes.

Botara oach Change Date, the Note Halder will caleatnts iy now ontorast cnta by adding 2 0 porcantage pointe to tho Incax Tha Hato Holded will
than apgdy tha lieedds an Section S Tho taaait will Bo my aow intaeeat cata until Uio noxt Chaiga Dale

WA cencds inkode s ate chngo, tha Mola Holdaor wall delosning e covcaniount ul the msnihly paymanl nocassary o topay my loanan substantially
tquad pavinenty by the matunty dato 1 will bo aotiied of anch changa 0 ey ntaresl e aed loan gaymment in accordanca with Sacoon 4(Li)

(E) Limits on interost Rate Changes.
2'@

On T first Changa Cate, o Intorest nelo vt nol mcreaso o docraass from Eoadotial it aot foith in Seclion 2 by mora than parcontago
paoints On any Change Data oftor the tirst Chango Date, he otarest tate wdl notincieas’s o2 docranaa frem the e in allust by mmo than ona (1) per-
cantingo pnt o By leas than ono-teath of one (O YD) percanlague polng

6.000

Durng the fife of the loan, the interost rate will nobineroasa feom thainfial rato set forh o Sucacn 2 by more than _, srancuntign pointe

(F) Effeclive Date of Changes.

My pow intarodl rate will bocoma oHoctive on cach Ghange ate Dl gy hin amouit of iy now eionthly paymant on tho fieal monthly paymont
date affer osch Change Dnte anlid tho smount of my maonthly paymont chungos again

(&) Notlce ot Chunges.

Tho Nete Holdar will drad mo o noben of any rte chango of loasl 25 days botoro thore o changooineny montaly prymest This notce wilk inclutdo all
mformation ragurad by haw -’

By sgrung thin ADJUSTAULE HATE RIDEH TO MORTOAQE, Borrowar ncknowlodgos wll e teemas hienot

MICHREL A. JaMES,/ i

1Sanll

NG 1 *.,‘,.,.,.EAJ.(.’.:_r.ﬁ;A.-_.er SR [T
MARY (FI £ JAMES Borrowos

18ign Original Onyl
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ADDENDUM TO: ADJUSTABLE RATE RIDER TO MORTGAGE
{CONVERSION TO FIXED RATE LOAN)

This ADDENDUM {(*Addendum”) to Adjustable Rate Rider to Monlgage is made
this 3Ird day of Ootober , 1886 and is incor-
porated by referance into and amends and supplements (i} the rider (“"Rider”) executed by the undersigned to The
First National Bank ot Chicago ("Bank") and dated the date heraof and (il) the mortgage ("Mortgage”) which Is alsc
executed by the undersigned to the Bank and dated the date hereof.

All of the provisions nf the Rider and the Mortgage are Incorparated by reference into this Addendum and all
tarms used In this Addendum which are defined in the Adjustable Rate Note (“"Note") which secures the Mortgage
shall have the meanings given In such Note. In addition to the covenants and agreamersnts made in the Martgage, the
Ncte Holder and | further agree as folows:

A Termsn.

Subjact 10 the tarrng of this Addendum, | may choose to convart my acjustable rate of internst on the Noto to a lixed rate of interast on any Convor-
sion Date by sonding the Nolo Holdar o written notice requasting that the convarsion be rnade. Qnly one such weitten raquost {o permissable. Tho
roquost muat be rocelved by the Note Holder at terst 80 days prior to the Conversion Dato, The *Convarsion Date® Is any January 1 or July |
betwaen thu 28t nnd thae 59th roguindy achodulod paymonts on the Nots.

Attar roceipt of my roruust, tho Noto Haolder will send me o wiitten notico advising mo (a) whint fixed ratn (s avallnble to e bnsad on tho lixed rite in
oMact lor canvenlional axvd rate, 30 yoar mortgago touns offeretd by the Noto Holder nt the tirno my roquest i recoived, (b) tho paymant smount
sufticiant to repay the ozncinal batnco of the loan over tho remaining torm of tho wiginnl note, and (c) tho documentation which muut bo
complelad by mo at lear’ 10 bualnass days bofore tho Convorsion Date,

Nuotwithstanding anything to tho contrary in this Addendum, if the Note Holder determinos that thore are no comparablo lorme ofiared on tha dale
my raquest for convarsion is rocel ea o il proprarly complatod documaonts have nol beon recoived by tha Nole Holdor within the time trama speci-
Hed nbovo, | will nol havo the option <o .onvert. Tho Note Holder alsa roservos tha right 10 roviow my crodit worthinozs beloru pormitting tho conver:
slan. Further, Fundarstand thatd canno »<in doefault undor tha tatms of tha Nota and | must conlinuoe to occupy tho property which sacuras the Noles

ay my primary residenca.
B Payment of Converalon Fes.
It convart my adjustable interant seto 1o a lixad inZoron® tato as providad horoln, Ewill pay tha Noto Helder, in ndditien to the Noto Holdor'a custom-

ary closing and lito insurance foos, o conversiup e aquad to ONE and ONE<HALF
(1--1/2 ) of the principal amouni of the NaloAZelian not beon pand aa ol e Convarsion Dato. | will pay all such foes on o1 befote tho
Convorsion Dalo.

C Determination of New Payment Amount.

Alor tho Conversion Date, tha Moto Holdar will detormino tho anount ol the monihly payiont nscoesaary 16 tapay my loan in achsiantially squnl
paymants by tha matuity data. Thin will Bl tha now amount ol my okt paymaont. The Mote Hotdor will na tity me of this amount and nll other infor-

matlon requirad by low. Boginning with my tirst monthly puymont aftiy (ho ZJonvoraion Dndo, | will poy thie now amount aa iy monthly paymen), and
tho Intarast rate | pay will not chango from the fixod rato of intorast nrabishod as of thn Convarsion Cale

D Certain Terms of Note no vonger Applicable.

It tha convaralon fonture desciibad In this Addandurn bocomon effactive, tho provaiens of Section 4 of the Note ahall cossa to ba alfoctivo as of the
Convaralon Dato and the intoreat fato will be fixed ay agreed by (ho parting

tly signing thia ADDENDUM TO ADJUSTALILE NATE RICER TO MORTOAGE, Dprowar agraca to o) the torme horoot

Il

MIEHAEL A. JAMES T weowar

ING e L 150wl
l'J’S /' Huttuwar
MARY RIFPE JAMES

1808l
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