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MORTGAGE

THIS MORTGAGE  (“Sceurity Instrument )} Is given on OCTOBER L7 ' _—
17 86 . The portgugor is JOUN €. POYNER AND KLALNK M. POYNER HIS WIVE
C'Borrower™). This Security Instrument is given to mmni., H(PRTGAGH

CORYORATION «which is orgnnized nnd existing

under the laws of ANOIULO CORPORATION and whose address is 300 xnlmwslwi}n(fg
PARRWAY #3500 LINCCINSHIRE, LLLINOIH 60369 HLender™),

Borrower owes Lender thieprineipal sum of FIFTY NINK THOUSAND ONJ; HUNDRED FIF LLARS
AND NO/LOO Pallars (LLS. § 59,150, 00 3o This debt s cvldcnccl{rxy Jarrower's note

dnted the sume dute us tlis Secuty Instrument (CNote'), which pravides for monthly payiments, with the full debt, if not

paid enrlier, duc and payable on NOVEMBER 1. 2 . This Security {nstrument

secures 1o Lender: () the repaymerst of the ded r:vidz'm-bali?y the Note, with interest, anc all renewnls, extensions and
maditications; () the payment of alleb o sums, with interest, ndvanced under paragraph 7 to protect the security of this
Seenrity Instrument; and (¢) the performangcsof Borrower's covernunds wid agreements under this Sceurity Instrunient and
the Note. For this purpose, Borrower doey heroby morigage, grant and convey to Lender the following described property

located in 200K County, Iltinois:

PARCEL L: UNIT 4, ARKA 69, LOT 1 i SARRINGTON SQUARE UNIT 4, BEING A
SUBDIVISION OF PART OF THE NORTHEAST /4 _OF SECTION 7, AND 'THE WEST 1/2
OF 'THK NORTHWEST 1/4 OF SECTION B, TOWNYHIE 41 NORTH, RANCE 10, EAST OF
THE TBIRD PREINCIPAL MERIDIAN, ACCORDING ™0 TUE PLAT THEREO¥ RECORDED AS
DOCUMENT NUMBER 22 176 472 ON JANUARY 4, (974, ‘

PARCEL, 2: EASEMENIS APPURTENANT TO PARCEL 1| POX 'NOCKRESS AND EGRIZSS A8
P SET FORTH IN DECLARATION RECORDED AS DOGUMENT NUVAnRg 21 178 177, AND
1)

;)Eg:aggé‘;oﬂ OF INCLUSION RECORDED A5 DOCUMERT NUMFPAAERNEAIXABIXKINXESEKIERKE

" MBENNRXNEMBERXOT 08 106 047 ¢ 1 N \&,
VOLUME NUMBER 187

25 EV6E98

?P * 22 273 864, AND AS CREATED BY DEED RECORDED AS DOCUMENT FUMBER 22 473
: ) KD REC g $ JUME L 2 432 Q81
3( IN COOK COUNTY, I[LLINOIS. a8t

which has the address of llgt?«?ﬂl WEST DUNMOORE PLAGE HGR{{HAN ESTATES °
Hinois 60195 (“Property Address”);

{&in Code)

TOGETHER WEH alf the improvements now or herealter erected on the property, and all easements, rights,
appticteaances, rents, rovalties, minernd, oil and gas rights and profits, water rights and stock snd all fixtures now or
herealter a part aof the property. All repliscensents anct additions shall sdso be cavered by this Security tnstroment. Al of the
Foregowng is referred to in this Security Instrnment s the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Propety and Mt the Property is unencumbered, except for encumbrances of record,
Borrower wacrants amd will defend generally the titde 1o the Property against all claims and dembnds, subject 10 any
encumbranees of eecord.

THIS SECURITY INSTRUMENT combines unidorm covenunts for nutionsl use and non-uniform covenoants with
Hmited variations by jurisdiction to constitme s uniform security instrument covermg real property.

FLLINGIS —single  Fanuly—FNMAZFHLMC UNIFORM INSTRUMENT Form 3014 12/83
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U Lender required mortgage insurance as o condition of muking the loan seeured by this Security ustrument,
Horrower shall pay the prensivms required o maininin the insurance in effect untit such time s the requirement for the
insurnnee lerminotes inaccordanee with Norrower's and Lender's written ngeeement or applicabie tnw,

B, Inspection,  Lender or its agent my make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice al the tine of or poior to ae inspection speeifying rensonsble enuse for the inspection,

9, Condemnntion,  The proveeds o any award or claim far dumages, direet or consequential, in connecrion with
any condemnation or other taking of any purt of the Property, or for conveyanee in lieu of condemnution, are hereby
nssigned amd shall be pnid o Lender.

I the event of o total tking of the Property, the proceeds shall be npplied vo the suins securzd by this Security
Instrutent, whether or not then due, with any excess paid to Borrower. In the event of n partind taking of the Property,
untess Borrower and Eender otherwise ugree in writing, the sams secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplicd by the following fruction: (a) the tow) amount of the sums secured immedintely
Betore the taking, divided by (b) the fair market vadue of the Property inunedintely before the inking. Apy bulance shull be
paid to Borrower.

If the Property is abundoned by Horrower, or if, after nonice by Lender ta Borrower that the condemaor offers to
make anaward ur settle a elainn for damages, Borrower Fails 1o respond to Lender within 30 days sfter the dlute the notice is
given, Lender is autiorized to colfeet nucd apply the proceeds, at its option, either (o restorntion or repair of the Property or
ta the sums securat by this Security lastrument, whether or not then due.

Unless Lenderind Horrower atherwise agres i weiting, any application ol proceeds to principal shail not extemd or
postpane the due diite 50 the montbly payments referred o in parageaphs Uand 2 or change the amount of such pnyments.

W, Boerrower Mat“Relensed; Forbewranee By Lender Not o Wauiver,  Extension of the time for puyment or
madification of amorbizatica of the sums secured by this Security Instrument granted by Lender to any successor in
iterest of Borrower shidl natoperate to relense the linbitity of the original Dorrower or Borrower's suceessors in inlerest.
Lender shall not be reguired e conumence proceedings agninst ity suceessar in interest or refuse to extemd time for
payment or otheewise modify amartzntion of the sums secured by this Security lustrument by reason of any demamd made
by the original Horeower or Borrowsd's suceessors ininterest, Any forbearanee by Lender in eacreising any right or remedy
shall not be o wativer of or prectude the eavrcise of any right or remedy.

I, Successors and Assipus BawndiGoint and Several Liablllty; Co-slgners.  The covenants und agreements of
thiy Security Instrument shudb oind and begefit the suceessars und assigns of Lender and Horrower, subject to the provisions
of puragraph 17, Borrower's covenants wnd npeecients shull be joint nnd several. Any Borrower wha co-signs this Sceurity
Tnstrument but dees not execute the Note: (adis cossigning this Security Instrinment only to mociguge, grasnt and convey
thut Borrewer's interest in the Propeety under Uie torms of this Seeurity Instenament; (0) is not personally oblignied to pay
the sums secured by this Seearity Instrument; and Zedugreees that Lender and wny other Borrawer mny agree to extend,
modity, forbenr or make any aecormmodations withsSeiard 1o the wrmns of this Seeurity nstrument or the Note without
that Horrosver's consent,

12, Loan Charges. (1 the loan secured by this Secirity Instrusnent s subject 1o o law which sets maximwm loan
charges, and thut Inw s linally inderpreted so that the interest or other loun charges collected or to e collected in
connecton with the loun exceed the permitted limits, then: (@) 2ny such loan charge shall be reduced by the mmoum
necessiary to reduce the charge to the permitted limit; and thy sy sums already colleeted from Borrower which exceedded
peemitiad limits will be refunded to Borrower, Lender mny chooss/ e make this refund hy reducing the principal owed
under the Note ar by making ndireet puyment to Barrower, [ o refuid sedaces principnl, the reduction will be treated us 2
pattind prepayment without sy prepuyment charge nnder the Note,

13, Legislntion Affecting Lender's Rights, If ennctiment ar_cxpinwtion ol applicable laws hus the effect of
renderning any provision of the Note or this Security Instrument unenforcenble Zecarding to its terms, Lender, ot its option,
may require immedinte payment in fuil of all sums secured by this Security lustedment and may invoke vny remedies
permitied by paragraph 19, 10 Lender exercises this option, Lender shadl take the szensspecified in the second paragrugph of
paragraph t7

14, Notlees.  Any notice ta Borrower provided for in this Sceurnity Instrumend sball be given by delivering it or by
mailing it by first class mndl vnless applicable lnw requires use of another method. Tae natice shall be directed 10 the
Property Address or any other address Horrower designites by notice to Lender. Any notic ve Lender shull be given by
tiest class mail to Lender's pddress stated herein or any other address Lender designntes by nwtice 1o Borrower, Any notice
prrovided foe inthis Security lastrament shall be deemed to have been given to Borrower or Lenddr when given as pravided
in this paragraph.

15, Governing Luw; Severability,  This Sceurity Tnstrument shall be governed by federad liwand the law of the
jurisdiction s which the Property is locied. [n the event that any provision or clause of this Securivy Ze=tcument or the
Note conllicts with applicable law, such canflict shall not affect other provisiens of this Seearity Insteunentor the Note
which can be given elfect without the conllicting provision. T'a this end the provisions of this Security Instrament and the
Nate e dechired to be severable.

16, BHorrower's Copy.  Borrower shall be given one conformed copy of the Note und of this Seeuritly Instrument.

17, Trunsfer of the Property or a Beneficinl Interest in Borrower, 1§ all or any part of the Property or any
Interest et s sold or transterred (or iF s benelicial mterest in Borrower s sold or transferred and Borrower is not a natural
persont without Lender's prior written consent, Lender may, at its option, require immedinle payment in full of all sums
secured by this Security Instramaent. However, this option shall not be exercised by Lender if exercise is prohibited by
federnl bow as of the date of this Security Instewment.

If L ender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide o period
of not fess than M days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this pericd, Lender may invoke any
remedies permiatted by this Security Instrument without further notice or demand on Horrower.,

\8, Borrower's Right to Heinstute, 11 Borrower meets certain conditions, Horrower shall huve the right 10 have
enforcement of this Secavity Instrument discontinted atany nme prior to e carlier of: (1) 5 days (or such other period ns
apphicable lnw may specify (or reinstatement) before safe of the Property pursunnt to any power of sale contained in this
Security Instrument; ar (b) entey of o judgment enforcing this Security Inscument. Those conditions are tha Borrower:
(13 pays Lender all sums which then would be due under this Security Instrument and the Note had no aeceleration
ovetirred; () cures any default of any other covenants or agreements; () pays all expenses incurred in enforcing this
Security [ustrament, meluding, but not limited to, reasonable atiorneys' fees; amd (¢d) tnkes such action as Lender may
reasonnbly require to assure that the lien of this Security Instrument, Lender's rghts in the Property nnd Borrower's
oblygstion to pay the sums secdred by this Security Instrument shall continee unchanged. Upon reinstatememt by
Borrower, this Seeurity Instrament andd the obligations secured hereby shall remain fully effective as it no neceleration had
accurred. However, this right 1o reinstiate shall not apply in the case of aceeleration under parugraphs 13 or 17,
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- PFONOPEICYAR CO BYER -

THIS PLANNED UNIT DEVELOPMENT RIDER is made this L7 day of OCTOBER 1y 8'.”
and is incorporated into and shall be deemed to amend und supplement the Morigage, Deed of Trust or Security Decd (the
“Security Instrument'') of the same date, given by the undersigned (the "Horrower") to secure Borrower’s Nole to

SEARS MORTGAGE CORPORATION AN OMIO CORPORATION (the “Lender™)
of the saine date and covering the Property described in the Security Instrument and located af;

1977 W. DUNMOORE PLACE [IOKEMAN, KSTATES, ILLINOIS 60195

‘The Property includes, but is not limited to, o pareel of land improved with a dwelling, together with other such purcels und
certain common nreas and facilities, us described in
THE LEAGAL

(the “BDeclaration). The Property is o part of n planned unit development known as
[h&m‘&lﬂﬁxgpmﬁw"mm]

{the “PUD"). The Property also includes Borrower's interest in the homeowners nssocirtion or equivalent entity owning or
manuging the common areas and facilities of the PUD (the "Owners Associntion™) and the uses, beneilts and procecds of
Borrower’s inferest.

PUD COVENANTS, In addition to the covenants and agreements mnde in the Security Instrument, Borrower and
Lender further corenant und ngree ns follows:

A, PUD Gufsations, Borrower shall perfurm all of Borrower's obligations under the PULYs Constituent
Documents. The “Consiitueal Documents™ are the @ (i) Dectarntion; (31) articles of incorporation, trust instrumed or any
equivalent document sohich ereates the Qwiiers Associntion; wnd (ii} any by-laws or olher rales or regulntions of the Owners
Associntion. Borrower siml! promptly pay, when due, nll dues and nssessments imposed pursuant to the Constituenl
Documents.

B, Hazard Insurance. Y0 2ag as the Owners Associntion maintaing, with a genernlly neeepted insurinee carrier, o
“master* or Cblinket” policy insariig the Property which is sutistuctory to Lender and which provides insurunce covernge
in the mnmounts, lor the periods, and against the hazards Lender requires, ineluding fire st huzacds inchtided within the term
“extended coveruge,” then:

() Lender waives the provigiearin Uniform Covenant 2 for the manthly payment to Lender of one-twelith of
the yearly premivm installments for huzard inyaance on the Property; and

(i) Boarrower’s obligution under Uniform Covenant S te maintuin hazard insurance coverage on the Property is
deemed sutisfied to the extent that the required covernge is provided by the Owners Associntion policy.

Horrower shall give Lender prompt notice v iy apse in requived hozard insurance coverage provided by the mnster
or blanket policy.

In the event of o distribution of haeard insurange procecds in licw of restoration or repair following a loss te the
Property or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby nssigned nnd shall b
paid to Lender. Lender shall apply the proceeds to the sumssesured by the Securily Instrament, with say excess paid to
Borrower.

', Publc Liabillty Insurance, Borrower shall lake suchaciions as may e reasonable to insure thit the Qwners
Associntion maintains u public linbility insuranee policy neceptable inJorm, amount, nnd extent ol covernge to Lender,

3. Condemnatlon, The proceeds of uny awird or elwim For duntuges: direct or consequentinl, payable to Borrower in
connection with nny condemmnation or other tuking of ull or any part of the Veaperty or the commaon arens snd tucilities of the
BUD, or for any conveyance in liew of condemnntion, see hereby assigred and 2natl be puid 1o Lender, Such proceeds shall
be upplied by Lender to the sums secured hy the Seeurity Instrument as provided in Uailorm Covenant 9,

E. Lender's Prior Consent, Dorrower shall not, except after notice to Zesder and with Lender's prior written
consent, either partition or subdivide the Property or consent to;

(i) the abandonment or termination of the PUD, except tor sbandonment’ordermination required by faw in the
case of substuntinl destruction by fire or other casaulty or in the cuse of o tnking by condemnation or erninent domain,

(1) any smendeent to any provision of the “Constituent Documents” it the provision is for the express benefil
of Lender;

(i termination of professional munagement and assumption of self-munagement Of the Owuers Associstion;
or

{iv) any action which would have the effect of rendering the public liability insursnce coveriage maintained by
the Owners Associntion unaceeptuble to Lender.

¥, Romuedies, I Borrower does not puy PUD dues and nssessments when due, then Lender iy pay them. Any
mmounts disbursed by Lender under this parngraph 1 shall become additionad debt of Borrower secured Gy the Security
Instrument. Unless Borrower nnd Lender agree to other terms of puyrneni, these amounts shall bear interest from the date of
dishursement at the Note rate and shail be puyable, with interest, upan notice from Lender to Borrower requesting payment.

. N
By SIGNING BELOW, Burrower aceepts nnd ngeees to the terms und]ugvmuns cu(_ﬁ_ulnql 1 ;]ds PUL Rider.
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