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This Indenture, Made this ~ 218T dayof OCTOBER .19 86 between AMERICAN NATIONAL

r,__]BANK AND TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER TRUST #100272-09 DATED OCTOBER 1, 1986

C“l fj COMMONWEALTH MORTGAGE CORPORATION OF AMERICA
@/” corporation organized and existing under the laws of FLORIDA

» Mortgagor, and

86495452 '

ortgagee.
)| Witnesseth: Thut whereas the Morigagor is justly indebied o the Mortgagee, as is evidenced by a certain promissory note bearing even date herewith, in
g the principal sum of SEVENTY THOUSAND SIX HUNDRED THIRTY FIVE AND NO/100-—————mmmmmeme
0 ($ 70,635,00%%*% ) Dotlars
payable with interest a2 the rate of  NINE AND ONE HALF

per centum 9,50 %) per unnum on the unpaid balance until paid, and made payable to the order of the Morfgugee st its office in
\ W HOUSTON, TEXAS 7027 or at such other pluce as the holder may designate
Rin writing. and delivered; the 2sid principal and iaterest being payabie in monthly installments of FIVE HUNDRED NINETY THREE AND
94/100 - Dollars {§ 593, 94=——- ) on the first day of
mDECEMBER V19 86 andia Jike sum of the first day of cach and every month thereafter uniil the note is fully paid, except that the finat
payment of principal and interest, if nol souier paid, shall be due and payable on the first day of  NOVEMBER 20 16
\ Now, therefore, the suid Mortgagor, for the Setver securing of the payment of the W| eft sum of money and interest and the performunce of the
M—Ju

ovenants and agreements herein contained, does by these presents Mortgage and o the Morigagee, its successors or assigns, the following
\describcd Real Estate situate, lying, and being in the Couny of and the State of Hiinois, to wit:

™~

_ L LOT 78 IN TIERRA GRANDE UNIT NUMBER 4, BETNG A SUBDIVISION.OF PART OF THE SOUTHEAST

COOK

'

1/4 OF SECTION 3, TOWNSHIP 35 NORTH, KAXNCT 13 £AST OF THE THIRD PRINCIPAL HERIDIAN
L

IN COOK COUNTY, ILLINOIS vy

THIS DOCUMENT PREPARED BY:

VICKY HARPER FOR

COMMONWEALTH MORTGAGE CORPORATION OF AMERICA .
5005 NEWPORT DRIVE o
ROLLING MEADOWS, ILLINOIS 60008 '

PROPERTY ADDRESS: 18815 SOUTH CEDAR AVENUE, COUNTRY CLUB HILI E",’ TLLINOIS 60477

S
TAX I.D. #31-03-414-022 l‘)'

Together with all and singular the wnements, hereditaments and appurteninces thereunto belonging, and the rents, issues and profits thereof; and all
apparatus and fixtures of ¢very kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and other fixtures i, or that may
be placed in, any building now or herealter standing on suid land, ond also all the estate, right, title, and interest of the said Mortgagor inand to said premises,

To have and (o hold the aboveddeseribed premises, with the appur-
tenances and fixtures, unto the said Mortgagee, its suecessors and assigns,
forever, for the purposes and wses herein set forth, free From all rights and
benefits under and by virtue of the Homeslead Exensption Laws of the State
of Hlinois, which said rights and benefits the said Mortgagor does hereby
expressly release umd wuive,

And sald Mortgagor covenants and agrees:

‘o keep said premises in good repair, and not to do, or permit to be done,
upon said premises, anything that may impair the value thereof, or of the

security intended (o be effected by vinue of this instrument; not 1o suffer
any lien uf mechanics men or niaterial men to attach to said premises; to
pay W the Mortgagee, us hereinafier provided, until said note is fully paid,
(£) a sum sufficient o pay all taxes and assessments on said premises, or
any tax or assessment (hat may be levied by authority of the State of
IRinvis, vr of the county, town, village, or city in which the said land is
situate, upon the Mortgagor onaceount of the ownership thereof; (2) a sum
sulticient to keep all buildings thut may at any time be on said premises,
during the continuanee of said indebtedness, insured for the benefil of the
Mortgagee in sich forms of insurance, and in such amounts, as may be
required by the Mortgagee,

This form is used in connection with mortgages insured under the one- to four-family programs of the Nationa! Housing Act which provide for

perlodic Mortgage Insurance Premium payments.

Previous Editions Obsolete
78138
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In case of the refusal or neglect of the Monigagor 10 make such
payments, or w satisly any prior tien or incumbeance other than that for
Laxes of assessients on said premises, or (o keep said premises in oo
tepatir, the Morigugee may pay such Laxes, ussessments, and fasune
pregiiums, when due, aod suy make sweh repities o the property hereie
morlgaged as i its discretion ity deem necessary for the praper
preservation thereot, and any nioneys so paid or expended shill becume sa
much additional indebtedness, secured by this mortgage, 10 be paid out of
proceeds of the sale of the mortgaped premises, it not atherwise paid by the
Mortgagor.

[is expressly provided, however (al] other provisions of this Mortgage
to the contrary Jotwithstanding), thut the Mortgagee shall nol be required
nor shall it have the right to pay, discharge, or remove any tax, assessment,
or tax Jien upon or against the premises deseribed herein or any pan thercof
or the improvements sitututed thereon, so long us the Mortgagor shall, in
good fuith, contest the Zaine or the validity thereol by appropriate lepal
proceedings brought in a-court of compelent jursidiction, which shall
uperale o prevent the coifedtiveaf the fax, assessment, or Ben so contested
sk the sale or furfeiture of G said premises or any part thereo! 1o salisly
the same,

And the said Morgagor further covaninis and agrees as follows:

That privilege is reserved to pay the dabiin whole, or in part, on any
installimest due dute,

That, tugether with, and in addition to, the mapaly vayments of
principal and interest payable under the terms ol the nav seosred herehy,
the Mortgagor will pay 10 1he Mourtgagee, on the first day ¢t elch month
untii the suid note is fully paid, the following sums:

() Anamount sufficient to provide the holder hereal with funds 10 pav
the next mortgage insurance premium if this instument and the nols
sceured hiereby are insured, or a momhly charge (in liew of u rorgage
insurance premium} if they are held by the Secretary of Housing and Urban
Devefopment, as {ollows;

() 11 and so long as said note of even dute and this instrument ace
insured or are reinsured under the provisions of the Nationat Heusing Act,
ant amount sufficient ro accumulate in the hands of te hoider one (1) month
prios (o its due date the annual mortgage insurance premium, in order (o
provide such holder with funds 1@ pay such premium 3o the Sceretary of
Housing and Urban Development pursuant o the Nationa) Huusing Act, as
amended, and applicable Regulations therewader; or

{1y 1f and so long as said note of even date and this instrutnent are held
by the Secretary of Housing and Urban Development, a monthly charge (in
licu of a mortguge insurance premium) which shall be in an amount equai
to ancwelfth (1/12} of one-half {2} per centm of the iverage oustanding
balunce due on the note computed without laking into secount
delimpuencics or prepayments;

(b1 A stirrequal to the grosnd rents, iCiny, next due, plus the prentides
that witt aext become due and payable on policies of fire and ather hazasd
insurance vovering the martgaged propery, plus tases and assessiients
fext due on the mortgaged property all as estinsted by the Mosgageed
less all sums already paid thereioe divided by the number wf months (o
clapse before one month prior to the dute when such ground rents,
premiuemns, taxes and assessments will become delinguent, such sums to be
held by Morigagee in trust 1o pay said ground rents, premiums, tases and
specinl ussessments; and

(e} All payments mentiened in the two preceding subsections of this
paragraph and alf payments to be made under the nete seeared herehy shall

AR N N N
be added together and the Bggreghic dhourfhercof shall be paid by the
Mortgagor each month in & singie payment 1o be applied by the Mongagee
to the following items in the order set forth:

(1 premium charges under the contract of insuranee with the Secretary
of Housing and Urban Development, or menthly charge (in lieu of
MmOty insurance premin, us e case oy be;

() ground rents, i wiy, daxes, special assessiments, fire and other
hazard insurance premiins;

(1) interest on the note secured herchy:

(I¥) amortization of the principal ef the said note: and

{V} late charges. %.)

Any deficiency in the smount of any such aggregate monthly puymc% e
R6 N

shall, unless made good by the Morigagor prior to the due date of the ne»

such puyment, constitute an event of defaull under this mortgage. Thcm

Mortgagee may collect a “lite charge™ not 1o exceed four cents (3¢} for
eacts datlar (3 1) for cach payment mare than fifteen (15) days in arrears, w0
cover the extra expense ivalved in handling delinguent payments,

N

>

I ihe total of the payments made by the Martgagor under subseetion (h) 7

of the preceding pauugraph shall exceed the amount of e paymenis
actally nsde by the Mongagee for ground rents, tixes, gssessments, or
fnsurange premiums, as the case maty be, such excess, ifthe foun is current,
at the optian of the Mo igagor, shall be credited on subsequent payments to
be made by the Mortgagor, or refunded 1o the Mortgagor. 1, however, the
muonthly payments made by the Morigagor under subsection (b) of the
preceding paragragh shall not be sulTicint to pay ground rems, taxes, and
ASMESSIMENIN, OF Insurance premivms, as the case may be, when the same
sttall beeome due and payable, then the Mortgugor shall pay o the
Mortgagee any amount necessary 1 imake up the deficieney, on or before
the date when payment of such ground reps, taxes, assessments, or
insurance premiuns shill be due. I atany time the Mortgagor shall wader
w the Mortgagee, in accordance with the provisions of the nole secured
serchy, full paynient of the entire indebtedness represented thereby, the
Yoptgagee shall, in computing the amount of such indebledness, credit to
W zogaunt of the Mortgagor all payments niade under the provisions of
subsectisig (et of the preceding paragraph which the Monigagee has not
becuiie sbligated to pay to the Seeretary of Housing and Urban
Development, sadany bafance remaining in the funds accumulated under
the provisions of subsection (b} ol the preceding paragraph, If there shall
b a default under 2oy of the provisions of this mernguge resulting in a
public sale of the premiaes covered hereby, or if the Mortgagee aequires the
property otherwise aficr d<canl, the Morgagee shall apply, at the time of
the commencement of surh praceedings or at the time the property is
utherwise acquired, the balaree then remaining in the funds accumulated
under subseetion (b} of the preceding paragraph s a credit against the
amount of principa) then remainize varaid under suid note and shall
properly adjust any paymests which shaly heee been imade under subsection
{ay of the preceding paragraph.

And as udditional security for the payment of e adebiedness aforesaid
the Mortgagor dues hereby assign 1o the Mortgages all the rents, wssaes,
and prrelity now due or which may herealter become due for the use of the
premises fieretmbove deseribed,

Thut he will keep the improseinents raw existing or herealier erveted on
the mortgaged property, insured s niay be required from time (o time by
the Mortgagee against koss by fire and other hazards, casualiivs and
comtingeneies in such smounts und for such periods as may be required by
the Mortgagee and will pay prompily, when due, any premiums on such
insurance provision for payment of which has not been made hereinbetors.
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