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850 E. ALGONQUIN ROAD, SUITE 102
SCHAUMBURG, IL 601

—LOBN NO.O0027336 (0095)  (Space Above Tris Lind For Recording 'Oatal

MORTGAGE

THISMZRIGAGE ("Security Instrument™)is givenon BER.. 20
" 19....86.. The mortga soris .. BANDALL. P..DE _VILLEZ. .SUSAN. SCHR...IBER DE.VILLEZ.. ,. HUSBAND.AND. WIFE

(0 Borrowar ). This Security Instrument is given to
which is organized and existing
under the laws of ... .qTArpE -OF - COLORADO ;and whose addressis o,

L 4900..EAST. UNI.ON .;VENLIE, .SUITE..500...,DENVER,. - CO-BO237. -t ("Lender ).
Borrowerowes Lender the prinzipal sum of .. .SIXTX. TliREE TI!IOUSAND NINE. HUNDRED.AND. 00,100 .

Dollars(U.S. 8 £3,906.00...) Thisdebt isevidenced by Borrower s nole
dated the same dale as this Securit> Jistrument {“*Note™), which provides for monthly payments, with the full debt, if not

paid earlier, due and payable on REVBMBER - dpe e BOLG: o romereeestsinas s e This Security Instrument
secures (0 Lender: (a) the repaymentiof (bodebt evndcnced by the Note, with interest,”and all renewals, extensions and

modifications; (b) the payment of all othel sums, with imterest, advanced under paragraph 7 to protect the security of this
Security Instrument: and (¢) the performancsof Rorrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does horeby mortgage, grant and convey to Lender the following described property
located iN vvee e COOK: o veearreens A YT OO County, 1inois:

UONIT 5A TOGETHER WITH I'I‘S UNDIVIDED  PSRCENTAGE INTEREST IN THE COMMON EL

IN STORY CREEK CONDOMINIUM AS DELINEA LD AND DEE‘INF.ED IN THE DBECLARATION RMORDED
AS DOCUMENT NUMBER 22923870, IN THE WEST-1/2 OF THE SOUTHEAST 1/4

TOWNSHIP 37 NORTH, RANGE 12, EAST OF TH3 TinRD PRINCIPAL MERIDIAN,

COUNTY, ILLINOIS.

93-1/- 0007~ (05
/}7,

PPT-01 RECORDING
TH4 4% TRAN 0419 10/33/84 15:29:00
#8508 ¥ D H—S L3 IEGSS
GO COUNTY RECORDER

'86 495455

which has the address of ....0.. PEBBLE. COURT. . E3A ... ivoveer e PALOS. HILLS

[Street]

{llinois 0465 (“Property Address™);
{2 Codel

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now ar
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred ta fn this Sccurity Instrumeni as the “Property ™

BORROWER COVENANTS that Borrower is lawlully scised of the estite hereby conveyed and has the right to
mortgiage. grant and convey the Property and tha the Prupt.rt) is unencumbered, except for encumbranees of record.
Borrower warranis and will defend generally the title to the Property against all claims and demands. subject 1o any
encurnbrances of record.

THIS SECURITY INSTRUMENT combines untform covenants for national use and non-uniform covenuants with

Limited variahians by jurisdiction to canstitute o umform security ) N.mm-‘.n.u.u.u.u.x’g real property.

00 MAIL

{LLINCHS ~Smpte Samny —FNAMA - FHEAIC LUNIFORM INSTRUMENT Form 3014 12/B3
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if Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Imspection. Lender or its agent may make reasonable entries upon and inspections of the Properly. Lender
shall give Borrower notice af the time of or prior to an inspection specifving reasonable cause for rhe inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance i lieu of condemnation, are hereby
assigaed and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a pariial 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muliiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately hefore the taking. Any balance shail be
paid to Borrower.

IT the Property is abandened by Borrower, or if. after notice by Lender to Borrower that the condemnar offers 10
make an award of settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice s
given, Lender isauthorized to collect and apply the proceeds, at us option, either o restoration or repdir of the Property or
to the sums seciired by this Security Instrument, whether or not then due.

Unless Len<ar and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
posipone the dud dsieof the monthly payments referred to in paragraphs | and 2 or change the amount of such paymenis.

10. Borrover Mot Released; Forbeurance By Lender Not a Waiver. Extension of the time for payment or
modification of amo 1z;tion of the sums secured by this Security Insirument granted by Leénder to any successor in
interest of Borrower shall'not operate to release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required<c commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modily ~imortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Burrorver's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude th=exercise of any right or remedy.

11. Successors and Assign:. Bonzd; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and/Genefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants ane’ agieements shall be joint and several. Any Borrower wha co-signs this Security
fnstrument but dees not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property unde/ the terms of this Security Instrument; (b) is not personally obligated 10 pay
the sums secured by this Security Instrument-urnd (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommmodations witl egard to the terms of this Security [nstrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Scourity Instrument 1s subject to a law which sets maximum loan
charges, and that faw is finally interpreted so that th: intzrest or ciher loan charges callected or to be coilected in
connection with the loan exceed the permitted limits, tier? (1) any such loan charge shali be reduced by the amount
riecessary to reduce the charge to the permitted limit; and (0).4ry sums already callected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrawer. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If cnactmeny ¢r_sxpiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument uneniurceablsccording to irs terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Secutity Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall takcthe'steps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instramcitshall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method/ The notice shall be directed 1o the
Property Address or any other address Borrower designates by natice o Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrawer or Lendor when given as provided
in this paragraph.

15. Geverning Law; Severahility, This Security Instrument shall be governed by fedcia¥iaw and the law of the
jurisdiction ir which the Property 1s located. In the event that any provision or clause of this Sccrany Instrument or the
Note conflicts with applicabie law, such conflict shall not affect other provisions of this Security Irstiument or the N
which can be given effect without the conflicting provision. To this end the provisions of this Security Inzivument and t
Note are declared 0 be severable. Wb

16. Horrowers Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrume - .

17. Transfer of the Property or a Beneficial Interest in Borrower. [f all or any part of the Property or ar@i_.‘f"
interest in it is sold or transferred (or if a beneficial interest in Borrower ts sold or transferred and Borrower is not a naturggle
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sun§ft
secured by this Security Instrument, However, this option shail not be exercised by Lender if exercise is prohibited WY
federal Jaw as of the date of this Security Instrument. g

If Lender exercises this option, Lender shall give Borrower naotice of acceleration. The notice shall provide a period
of not less than 30 days [rom the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. [T Borrower fails to pay these sums prior to the expiration ol this period, Lender may invoke any
remedies permitted by this Secusity Instrument wathout further notice or demand an Borrower.

18, Borrower's Right to Reinstate, [f Borrower meets certain conditons, Borrower shall have the nght to have

enforcement of this Security Instrument discontinued at any time prior to the eaclier of: (a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security insirument; or {(b) entry of a judgmeni enforcing this Security Instrument. Those ceonditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b} cures any default of any uiher covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instirument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13or17.

IL OO1/OM 1185 T Jot s
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