« UNOFFICIAL,COPY,

This Indenture, Made  Octocber 1, 1986 , between MELROSE PARK
n Sy COX T valin)y

Baermmmai-BANK, Fogg s not personally but as Trustece under the provisions of a

Deed or Deeds in trus ”— 8i1,‘ed to said Bank in pursuance of a Tryst -pement dated
t%b-lﬁas’fgg

1986 and known as trust number 5903 heruoin referred

September 23,
to as “First Party,” and Chicago Title & Trust Company,

an Ilinois corporation herein referred to as TRUSTEE, witnesseth:

THAT, WHEREAS First Party has concurrently herewith executed an instalment note bearing
even date herewith in the PRINCIPAL SUM OF

Two-Hundred Ten Thousand and no/100 - - (s$210,000.00) - DOLLARS,

made payabie to the order of BEARER ) . ) an
delivered, in 2nd by which said Note the First Party promises to pay out of that poriion of the ftrust.
estate subject to. said Trust Agreement and hereinafter specifieally described, the said principal sum

*and interest on the balance of principal remaining from time to time unpaid at the rate of 10 { ¥ per

One
cent per annum in ‘instalments as follows pne~Thousand Nine-Hundred Twenty?& no/ 18 .axs
921.00), oy more,
gglthe 1st ) day -t) November 18 86, and $1,921.00 DOLLARS

or more
on the ‘1st day of zach month thereafter

until said note is fully paia except that the final payment of principal and interest, if not sooner

paid, shall be due on the 1st day of = May 1993 ,
all such payments on account of tbe “indebtedness evidenced by said note to be first applied to
interest on the unpaid principal balince and the remainder to principal; provided that the principal
of each instalment unless paid when aue shall bear interest at the rate of l6% per cent

per annum,*

rrirstaiments-as—fottowrss
on the dny of

on the day of each

thereafter to and including the , 10 . with a final payment
of the balance due on the » 19 » together wifh-intere.g;t‘

on the principal bal om time to time unpaid at the rate of~ . per cent per annum, payable.:
with and at e for, and in addition to each of the said principal instalments; provided that each
of sajd-irrstalments of principal shall bear interest after maturity atthe rate of per cent

and all of said principal and interest being made payable at such place in Chicago,
Illinois, as the holder or holders of the note may, from time to time, in writing appeint, and in absence

of such appointment, then at the office of said State of Illinois;

NOW, THEREFORE, First Party to sceure the payment of the said princirilosum of money and’
said interest in accordance with the terms, provisions and limitations of this trust Zeel,.and also in con--
sideration of the sum of One Dollar in hand paid, the receipt whereof is herehy ackrowledged, does by-
these presents grant, remise, release, alien and convey unto the Trustee, its successors and assigns, the .
following described Real Estate situate, lying and being in the City of Chicago -

COUNTY OF COQK AND STATE oF ILLINOIS, to-wit:

Lots 2 and 3 in Block 5 in Field's Boulevard Addition to Irving
Park, a Subdivision of the East 1/2 of the West 1/2 cof the South
West 1/4 of Section 13, Township 40 North, Range 13, East of the
Third Principal Meridian, in Cook County. Illinois.

Perm. Index Number: 13-13-302-008; and 13—'13—302-00%.
\ 91

Address of property: 3037 W. Montrose Ave. Chicage, Illinois.

which, with the property hereinafter described, is referred to herein as the ‘premises.”

TOGETHER with all improvements, tenements, easements, fixtures, and appurtenances thereto be-
longing, and all rents, issues and profits thereof for so long and during ali such times as First Party, its
successors or assigns may be entitled thereto (which are pledged primarily and on a parity with said
real estate and not secondarily), and all apparatus, equipment or articles now or hereafter therein or
thereon used to supply heat, gas, air conditioning, water, light, power, refrigeration (whether single
units or centrally controlled), and ventilation, including (without restricting the foregoing), screens, win-
dow shades, storm doors and windows, floor coverings, in-a-door beds, awnings, stoves and water heaters.
All of the foregoing are declared to be a part of said real estate whether physically attached thereto or
not, and it is agreed that all similar apparatus, equipment or articles hereafter placed in the premises by
First Party or its successors or assigns shall be considered as constituting part of the real estate
NOTE: If interest is payable tn adidition to stated instalments, strike out from * to *.

If stated instalments inelude interest, strike out from 1 to
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premises unto s Trustee, its successors and assigns, forever,
for the purposes, and upon the uses and trust herein set forth.

IT IS FURTHER UNDERSTOOD AND AGREED THAT:

1. Until the indebtedness aforesaid shail be fully paid, and in case of the failure of First Party,
its successors or assigns to: (1) promptly repair, restore or rebuild any buildings or improvements now
or hereafter on the premises which may become damaged or be destroyed; {2) keep said premises in
good condition and repair, without waste, and free from mechanie’s or other liens or claims for lien
not expressly subordinated to the lien hereof; (3) pay when due any indebtedness which may be secured
by a Hen or charge on the premises superior to the lien hereof, and upon request exhibit satisfactory
evidence of the discharge of such prior lien to Trustee or to holders of the note; (1) complete within
a reasonable time any building or buildings now or at any time in process of ercetion upon said
premises; (5) comply with all requirements of law or municipal ordinances with respenct to the premises
and the use thereof; (6) refrain from making material alterations in said premises except as required
by law or municipal ordinance; (7) pay before any penalty attaches all general taxes, and pay special
taxes, specizl assessments, water charges, sewer service charpes, and other charges against the premises
when due, and upon written request, to furnish to Trustee or to holders of the note duplicate receipts there-
for; (8) pay in full under protest in the manner provided by statute, any tax or assessment which First
Party may desire to contest; (9) keep all buildings and improvements now or hereafter situated on said
premises insured against loss or damage by fire, lightning or windstorm under policies providing for
payment by thesinsurance companies of maoneys sullicient either to pay the cost of replacing or repair-.
ing the same 2» io pay in full the indebtedness secured hereby, all in companies satisfactory to tign
holders of the no’e, under insurance policies payable, in ease of loss or damage, to Trustee for then -
benefit of the holders of the note, such rights to be evidenced by the standard mortgage clause to .
attached to each piliry; and to deliver all policies, including additional and renewal policies, to holderec-
of the note, and in cmse of insurance about to expire, to deliver renewal policies not less than ten dayam
prior to the respeetive’ ates of expiration; then Trustee or the holders of the note may, but need notSy
make any payment or parform any act hercinhefore set farth in any form and manner deemed expedien
and may, but necd net, nzak full or partial payments of principal or interest on prior uucurl'll.:tmm:esd-J
i any, and purchase, discharze, compromise or settle any tax lien or other prior lien or title or clai
thereof, or redeem from any/fax sile or forfeiture affecting said prentises or contest any tax or assess-
ment. All moneys paid for any i the purposes hercin nuthorized and alt expenses paid or incurred in
connection thevewith, including (atierneys’ fees, and any other monevs advaueed by Trustoe or ihe
holders of the ‘note to protect Lhe mortoaged premises and the lien hereol, plus reasonable compensa-
tion to Trustee for each matter concerning which action herein authorized may be taken, shall be so much
additional indebtedness secured hereb? and shall become immediately due and payable without notice and
with jnterest thereon at the rate of 164 per cent per annum. Inaction of Trustee or holders of the

note shall never be considered as a waiver of any.right accruing to them on accouut of any of the provisions
of this paragraph.

2, The Trustee or the holders of the notl hereby secured making any payvmont hereby author-
ized relating to taxes or assessments, may de so wcesvding to any bill, statement or estimate procured
from the appropriate public office without inquiry (nts. the accurncy of such LIll, statement or estimate
or into the validity of any tax, assessment, sale, forivilup:, tax lien or title or elaim thereof.

3. At the option of the holdurs of the notle and witkout nolice to First Party, its successors or
assigns, all unpaid indebtedness secured by this trust decddshall, nobwithstanding anything in the note
ot in this trust deed to the contrarvy, beeome Jdue and payalldi (a) _immediately in the case of default in
making payment of any instalmeut of principal or intorest on ibe note, or (b) in the event of the fatlure
of First Party or its successors or assigns to do any of the things. aspecifically set forth in paragraph
one hereof and such default shall eontinue for three days, said option fo be exercised at any time after

the expiration of said three day period.

4, When the indebtedness hereby secured shall become due whetier Dy acceleration or otherwise,
holders of the note or Trustee shall have the right to foreclose the lien hereof. In any suit to foreclose
the lien hereof, there shall be allowed and included as additional indebtednous in the deecree for sale all
expenditures and expenses which may be paid ov incurred by or on behalf of Prustee or holders of the
note for attorneys’ fees, Trustce's fees, appraiser's fees, outlays for documentary snd expert evidence,
stenographers’ charges, publicatiun costs and costs (which may be estimated as 12/1t-ins te be expended
after entry of the deeree) of procuring all such abstructs of title, title searches and pxaminations, guay-
antee policies, Torrens certificates, and similar datoa and assurances with respeet to’ itz as Trustee or
holders of the note may deom to be reasonably necessary either to prosceute such seitTor to evidence
to bidders at any sale which may he had pursuant to such decrce the true condition af the title to or the
value of the premises. All expenditures and expenses of the natuve in this paragraph mentioned shall
become so much additional indebtedness secured hereby and immediately due and payable, with interest there-
on at the rate of 1632 per cent per annum, when paid or incurred by Trustee or holders of the note in
connection with (a) any proceeding, including probate and bankruptcy proceedings, to which either of them
shall be a party, either as plaintiff, claimant or defendant, by reason of this trust deed or any indebtedness
hereby secured; or (b) preparations for the commencement of any suit for the foreclosure hereof after accrual
of such right to foreclose whether or not actually commenced; or (c) preparations for the defense of any
threatened suit or proceeding which might affect the premises or the security hereof, whether or not actually

commenced.

8. The proceeds of any foreclosurc sale of the premises shall be distribuled and applied in the
following order of priority: First, on account of all costs and expenses incident to the foreclosure pro-
ceedings, including all such items as are mentioned in the preceding paragraph hereof; second, all other
itema which under the terms hereof constitute secured indebtedness additional to that evidenced by the
note, with interest thercon as hercin provided; third, all principal and interest remaining unpaid on
the note; fourth, any overplus to First Party, ite legal representatives or assigns, as their rights may

appear, .

6. Upen, or at any time after the filing of a bill to foreclose this trust deed, the court in which
such bill is filed may appoint a receiver of suid premises, Such appointment may be made either before
or after sale, without notice, without regard to the solventcy or insolvency at &he time of apolication®*

74 In addition to the payments of principal and interest, First Party
agrees to pay to the Holder of the Note which this Trust Deed secures,
monthly on each payment date, 1/12 of estimated real estate tax deposits

ased on the most recent amnual tax bill. If at any time the balance on
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